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THE FINANCIAL SITUATION. 


A strong but moderately and yet a quite persistently 
declining stock market has been the condition for 
some days. The money market not only as at present 
ruling, but its future prospects, has controlled the situa- 
tion, forcing conservative as well as weak holders to 
sell in spite of excellent trade prospects and of very 
favorable outturn of the crops. An announcement 
by the Secretary of the Treasury that on October 2 he 
would resume refunding operations, issuing 2 per cent 
consols of 1930 at 101 in exchange for 4 per cents of 
1907 and 3 per cents of 1908-18 was looked upon in 
some quarters as a harbinger of easier money. This 
forecast is based upon the expectation that an increase 
of the 2 per cents afloat would mean an increase of 
national bank notes, which was claimed would 
relieve stringency. We cannot feel confident of such 
a result from the cause specified. An enlargement of 
national bank notes must act very much as would an 
enlargement of the greenback notes. National bank cur- 
rency is semi-legal tender, and their increasing issue is 
a species of inflation. In the present condition of 
affairs we think it would be more likely to disturb 
stock values than relieve the money market. 

The engagements of gold in London for shipment to 
New York which were announced this week, and in- 
deed those which immediately preceded them on the 
18th, attracted attention because more likely to relieve 
the monetary crisis here. There has, however, been a 
feature connected with those transactions which does 
not encourage belief in a large increase in the move- 
ment unless there is a change in conditions. The truth 
is, at the current rate for exchange at New York on 
London it was difficult, if not impossible, to figure a 
profit on the transactions as direct exchange opera- 
tions. The conclusion, therefore, seemed to be irre- 
sistible that they were special transactions which were 
made possible by the facilities enjoyed by the partici- 
pants therein. If it can be assumed that the chief 
object of the transactions was to buy with gold, pro- 
cured in London, exchange at New York on that centre, 
it would seem to be clear that a banking house abroad 
having a branch, an agency or a correspondent in this 
city, through co-operation with which part of the cost 
of the importation, such as commissions and possibly 
interest, could be eliminated, might so conduct the 
operation as, through this saving, to offset the in- 
crease in the cost of the exchange purchased with the 
imported gold. If the European house employed 
Paris checks on London as a medium for the procure- 
ment of the metal, it would seem that the transaction 
might show a profit even though the London price of 
the gold and the rates for exchange at New York on 
London were concurrently advanced. While it would 
be interesting to ascertain the process through which 
these facilities were employed, it cannot be expected 
that the participants in the transactions would dis- 
close such process. The gold has been secured for 
importation, presumedly at a profit, and the details of 
the operation are business secrets. 

A rumor was current this week that $5,000,000 had 
been shipped from Australia for New York via San Fran- 
cisco. While the rumor could not be confirmed, it was 
thought probable that it was true. 








signment shall be made available, for the purchase of 
exchange on London. That the operation will be 
profitable to the participants therein seems likely from 
the fact that the transcontinental transfer of the metal 
from San Francisco will, as is customary, be effected 
through Treasury order, thus saving not only the ex- 
pense of transportation but the time-cost, or interest, 
while the gold is theoretically in transit across the con- 
tinent. 





We have further action this week showing the 
increasing repugnance felt in Europe to the loss of gold. 
This is a natural development of the present state of 
the Bank of England reserve and of the special effort 
being put forth to resist the outflow of that metal from 
London. It should be remembered that so far as 
the gold current to America is purely in response to a 
favorable trade situation,it cannot be effectually— 
that is permanently—resisted. The experience had 
in 1903 most clearly illustrates the soundness of that 
statement, as we have shown in this article in previous 
weeks. On this ocasion among the earlier evidences 
of opposition to the gold outflow at London was the 
hardening and then the movement upward of the 
price of bar gold and American Eagles from 77s. 9d. for 
bars to 77s. 914d. and from that to 77s. 95d. 
and again to 77s. 934d.; concurrently the open market 
rate at London had grown more active, then rose, 
followed by an advance inthe Bank rate to 3 per cent, 
and thereupon by a general rise in money at London, 
Berlin and Paris—all and each of which increased the 
cost of shipments to New York and consequently 
tended to hold back the outflow of Europe’s supply of 
gold. This week, however, we have the further rise 
in the Bank of England rate to 4 per cent, which was 
attended by a sharp rise in London and Paris and at all 
European financial centers. 





The full text of the treaty of August 12th between 
Great Britain and Japan has been published this week. 
It proves to be a broader instrument even than the 
earlier disclosures indicated. The purpose of the agree- 
ment is stated to be the consolidation and mainte- 
nance of general peace in the regions of Eastern Asia 
and India. General peace in the particulars mentioned 
it assumes will be acquired through the preservation 
of the common interests of all the Powers in China 
by (1) ensuring the independence and integrity of the 
Chinese Empire and (2) by the enforcement in China 
of the principle of equal opportunities for the com- 
merce and industry of all nations. The contracting 
parties are to be especially benefited by the main- 
tenance of their territorial rights in the regions of 
Eastern Asia and India and by the defense of their 
special interests in the said regions. This main- 
tenance and defense are to be secured and preserved 
under and by means of the fulfilment of the hard and 
fast agreement that whenever in the opinion of either 
GreatBritain or Japan any of these rights and interests 
are in jeopardy, the two governments will communi- 
cate with one another fully and frankly and will con- 
sider in common the measures which should be taken 
to safeguard those menaced rights and _ interests. 
Should either party be involved in war in defense of 
its territorial or special interests, the other party will 


If the gold has!at once come to the assistance of its ally and both 


been shipped hither it will be employed, when the con-| parties will conduct a war in common and make peace 
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in mutual agreement with any Power or Powers in- 
volved in such war. 

To us this treaty is extremely gratifying. It 
affords Japan an assurance that she cannot be crowded 
by Russia through any one-sided interpretation of 
the peace contract between Russia and Japan, 
which we asserted a month ago we were much 
afraid would happen. It will be remembered that when 
we were discussing at that time in this column (Sept. 2 
1905, pages 748-749) the yielding of the Japanese en- 
voys to every point Russia had objected to, we stated 
that the terms thus agreed to, as we understood them, 
“failed to afford Japan that safety from constant 
annoyance and sinister courses by Russia which Japan 
sought to obtain by the war.” In closing, we at that 
time likewise said, what seems now in a kind of pro- 
phetic way, that peace has come “‘in a form that leaves 
almost a certainty that the same issue must be fought 
out again in another campaign, unless, forsooth, the 
treaty with Great Britain be a better defense than the 
Treaty of Peace.’’ We are now notat all surprised that 
Japan yielded to Russia. She only wanted peace that 
could not be broken by her old enemy. Her act was con- 
sequently a wise one; she accepted Russia’s terms solely 
in the light of and under a consciousness assured her 
of absolute immunity by the terms of this treaty with 
Great Britain. Note that this arrangement of Aug- 
ust 12 not only contained the terms stated above, but 
had in it these two other articles: 

Article III. Japan possessing paramount political, 
military and economic interests in Corea, Great Britain 
recognizes Japan’s right to take such measures for the 
guidance, control and protection of Corea as she may 
deem proper and necessary to safeguard and advance 
those interests, providing the measures so taken are 
not contrary to the principle of equal opportunities 
for the commerce and industry of all nations. 

Article IV. Great Britain having a special interest 
in all that concerns the security of the Indian frontier, 
Japan recognizes her right to take such measures in 
the proximity of that frontier as she may find necessary 
for safeguarding her Indian possessions. 

Considering Japan’s interests alone, she has in this 
third article specific remedy for any and every weak- 
ness the Treaty of Peace under Russia’s interpretation 
might develop. Consequently the free and easy 
way in which Japan accepted the situation stands 
fully explained. She knew what she was doing. 
Russia was caught in her own trap. Lord Landsdowne, 
in writing to the Russian Government and enclosing a 
copy of the Treaty, says, quite naively, that “the con- 
clusion of the alliance (between Great Britain and 
Japan) may not have been without effect in facilitating 
the settlement by which the war was so happily brought 
to an end.”’ May we not assume that he knew it 
opened the way and led to that end? 





The Massachusetts Board of Railroad Commissioners 
has just taken a step which promises to have an im- 
portant bearing upon the future of electric railway en- 
terprises in this country. The jurisdiction of the 
Board of course does not extend outside the confines 
of the old Commonwealth, but where such an enlight- 
ened body in such an enlightened community takes 
the lead, why should not the same line of action be 
followed in other States and in other communities 
where the conditions are the same? The Massachu- 
setts Board has given its consent to the withdrawal 
of some of the transfer privileges by the Boston & 





Northern Street Railway Company (one of the two 
great electric railway systems controlled by the Massa- 
chusetts Electric Companies) in certain towns along the 
line of the road, like Reading, Wakefield, Melrose, 
Stoneham and Saugus. This action is equivalent to 
approval of increase in fares, because in many cases 
where a passenger now reaches destination through the 
transfer privilege on a single fare he will hereafter 
have to pay a double fare. The fact of the matter is, 
however, that the single fare was unprofitable to the 
railway. And this being so, the logic of the situation 
obviously demanded that fares be raised to a point 
where the business of transporting passengers will net 
a profit to those who provide the facilities and the 
capital for carrying it on. Of course advancing rates 
or fares will never be a popular act, but nothing can 
be urged in favor of adherence to a wrong policy. In 
the long run, the railroads, whether electric or steam, 
will have to be allowed to earn a fair return on the 
capital invested; otherwise only one result can follow, 
namely that capital will refuse to go any longer into 
that class of enterprises and that class of investments. 
The final outcome would be that no further railroad 
facilities would be furnished. 

There can be no doubt that the matter of granting 
free transfer privileges has been carried beyond reason- 
able lengths, not alone in Massachusetts, but else- 
where in the United States. As the Massachusetts 
Commission well says, in its opinion with regard to the 
Boston & Northern, the original purpose of these 
transfers—to place travel by way of connecting lines 
upon the same footing as travel over direct lines—has 
sometimes dropped out of sight, and transfers have been 
issued simply to extend the distance of travel for a 
five-cent fare. 

But while the granting of transfer privileges has 
been overdone everywhere, in Massachusetts the situ- 
ation has been peculiar and distinctive. There the 
State regulates practically everything relating to the 
railways—street and steam. Particular pride is taken 
in the fact that no watering of capital is allowed—that 
every dollar of capital issued represents a dollar in- 
vested. And yet the results on Massachusetts street 
railways since the adoption and inauguration of elec- 
tricity as a source of motive power has been in the 
highest degree unsatisfactory. As we pointed out 
in our issue of April 29, since the State exercises such 
a large measure of control over the railroads—saying 
what can and should be done and what cannot and must 
not be done with regard not only to the issue of new 
capital but with regard to many of the petty details 
of management—it can hardly escape the responsibility 
for the results. In the action just taken by the 
Massachusetts Board this fact seems to be clearly 
recognized and the Board deserves commendation for 
having met the situation in the only way in which it 
could be met. The Board says that an investigation 
of the affairs of the Boston & Northern must convince 
the fair-minded that if the company is to earn a reason- 
able dividend upon investment it must increase its 
earnings. The company earned last year less than 
2 percent. This year it will make a somewhat better 
showing, but one which, with proper reserve for 
maintenance, will permit a small return only upon 
the capital represented in the property. 

The Board also shows that the experience of this 
company is not exceptional. Out of 102 companies 
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doing business in Massachusetts, 12 only have for the 
last five years earned and paid dividends amounting 
to 5 percent. Thirty-eight only of the 102 companies 
paid any dividend at all last year. Reference is fur- 
thermore made to the fact that the largest single item 
in the expense accounts of the railways is that of 
wages, in which during the last three years there has 
been an advance of more than 12 per cent. In the 
case of the Boston & Northern, examination of the cost 
of operation fails to show, it is stated, that the com- 
pany has neglected any measure of economy which it 
ought to have practiced. In the circumstances the 
only question which the Board had to decide was 
whether the Boston & Northern would receive more 
than a reasonable compensation for the service it ren- 
ders if the transfers are in part withdrawn. The con- 
clusion is that it will not, and that the company is en- 
titled to limit its transfers as desired. The Board pro- 
ceeds with considerable wisdom. It does not at this 
time pass upon the reasonableness of a two-fare charge, 
where that would have to be imposed as the result of 
the withdrawal of transfers, but it makes the sugges- 
tion that the management carefully consider whether 
a doubling of rates would not be an unreasonable ad- 
vance and whether through the use of tickets or in 
some other way a less radical change would not be both 
wiser for the company and all that the public ought to 
be called upon to bear. The management of the Bos- 
ton & Northern can no doubt be depended upon to 
give careful consideration to this excellent sugges- 
tion. 

An error crept into our review last week of the annual 
report of the Reading Company. In illustrating the 
great improvement that has occurred within the last 
two years in the earnings of the company, we pointed 
out that the joint operations of the three companies 
(namely the Reading Company itself, the Philadel- 
phia & Reading Railway Company and the Philadel- 
phia & Reading Coal & Iron Company) had yielded 
gross receipts of $80,561,158 in 1904-05, against only 
$62,140,743 in 1902-03. We stated, however, that 
these totals involved some duplications—the dividend 
paid on the stock of the Railway Compaay counting 
as income of the Reading Company. In this last state- 
ment, it appears, we were mistaken. An official of 
the company calls our attention to the fact that the 
dividend on the stock of the Railway Company was 
deducted in arriving at these totals. Of course, this 
makes the growth in receipts disclosed all the more 
striking and furnishes noteworthy evidence of the great 
improvement which has occurred in the business of the 
concern—an improvement which, as we showed in our 
article, has extended to all branches and parts of the 
company’s service. 

The Bank of England rate of discount was advanced 
this week to 4 per cent; with this exception there was 
no change in official discounts by any of the European 
banks. Compared with last week, however, there 
was a rise in the unofficial rates at London of 14 of 1 
per cent, of 14 at Paris and of 4 at Berlin and Frank- 
fort. It is reported that arrangements have been 
completed for the flotation of a Russian loan of from 
$150,000 ,000 to $175,000,000 at Berlin and Paris. It 
is said that the issue price will be about par and the 


interest rate 414 per cent. 





The feature of the statement of the New York Asso- 
ciated Banks last week was a decrease in cash_reserve 
of $2,689,600 and in reserve requirements of $3,289,- 
350, the latter through a reduction of $13,157,400 in 
deposits, so that the surplus reserve was increased 
$599,750, to $5,235,050; loans decreased $9,381,300. 
The bank statement of this week should reflect, among 
other items, the payment of $900,000 for imported 
gold and the transfer hence to St. Louis of $200,000 
and to New Orleans of $200,000 through the Sub- 
Treasury. 

The market for money was much firmer this week, 
owing in part to the pendency of the October settle- 
ments. The operations of the Sub-Treasury were a 
contributing cause, the result of such operations being 
an almost continuous loss of cash to the banks from 
the beginning of the week, due to remittances on ac- 
count of the 5 per cent redemption fund, transfers of 
excess Internal Revenue collections and other move- 
ments incident to the close of the quarter. Early in 
the week there were some expectations that the call 
by the Pennsylvania convertible bond syndicate for 
final payment of about $50,000,000, or 50 per cent of 
the issue, due on the Ist of October, would have a de- 
ranging influence upon the money market; it was 
stated , however, that the settlement had been arranged 
so as not to have a disturbing effect. The adjustment 
of about $37,500,000 due at the same time on the 
Atchison bond negotiation was also said to have been 
similarly arranged. Though apprehensions of dis- 
turbance were allayed by these representations, the 
low bank reserves and the probability that loans would 
be largely called in toward the end of the week, pre- 
paratory to the payment of interest and dividends, 
tended to the maintenance of firm rates for funds on 
call, and yesterday the highest figures since Dec. 31 1903 
were recorded. Money on call, representing bankers’ 
balances, loaned at the Stock Exchange during the 
week at 7 per cent and at 4 per cent, averaging about 
5 per cent; banks and trust companies loaned at 414 
per cent as the minimum. On Monday and each day 
until Thursday loans were at 414 per cent and at 4 per 
cent, with the bulk of the business at 414 per cent. 
On Thursday transactions were at 5 per cent and at 
4 per cent, with the majority at 414 per cent. On 
Friday loans were at 7 per cent and at 5 per cent, with 
the bulk of the business at 6 per cent. Time loans 
were in request, chiefly for the sixty-day period, and 
searcely any business was reported for those maturing 
after the beginning of the new year. Rates on good 
mixed Stock Exchange collateral were 414@4% per 
cent for sixty days and 414 per cent for all the longer 
periods from ninety days to six months. Commercial 
paper was only moderately offered, merchants gen- 
erally resorting to their banks for discounts. Quota- 
tions were 4144@5 per cent for sixty to ninety dav en- 
dorsed bills receivable, 4144@5 per cent for prime and 
544@6 per cent for good four to six months’ single 
names. 





The Bank of England rate of discount was advanced 
on Thursday from 3 per cent, at which it had stood 
since September 7th, to 4 per cent. Though a rise 
was looked for, as the result of the developing tension 
in the monetary situation on the Continent, an advance 
of 1 per cent was scarcely expected; the low reserve 
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position of the Bank and the demand for shipment were 
the cause of the sharp rise. The cable reports dis- 
counts of sixty to ninety day bank bills in London 344 
@3%% per cent. The open market rate at Paris is 214 
and at Berlin and Frankfort it is 314 per cent. Ac- 
cording to our special cable from London, the Bank of 
England lost £602,398 bullion during the week and 
held £34,628 ,996 at the close of the week. Our cor- 
respondent further advises us that the loss was due to 
exports of £530,000 (of which £350,000 to Egypt, 
£80,000 to Buenos Ayres and £100,000 to the Conti- 
nent), and to shipments of £72,000 net to the interior 
of Great Britain. 

The foreign exchange market was quite strong until 
Thursday, influenced by a good, and at times an urgent, 
demand for covering contracts which had been sold by 
speculators; and also by buying in of bills default in 
the delivery of which had been made. There was a 
remarkable dearth of commercial drafts against cotton 
early in the week, which was attributed to the 
temporary suspension of purchases of the staple by 
English spinners, and comparatively few grain drafts 
were on the market. Bankers refrained from drawing 
finance bills, owing to the tension in discounts at the 
European centres, and the expectation of an advance 
in the English Bank rate was an important factor in 
stimulating the demand. Owing to the pendency 
of the London semi-monthly settlement, which was 
completed on Thursday, cables were in urgent request; 
then the demand for this class of bills subsided. 
Dearer money in New York contributed to a decline 
in short sterling on the announcement on Thursday of 
an advance in the Bank of England rate; had there 
not been monetary tension here, probably short 
would have remained firm and long have declined as 
the result of higher discounts in London. Quite lib- 
eral selling of sight bills was observable on Thursday 
afternoon and the whole market grew heavy. The 
reason assigned for the fall, as reported, was that the 
short interest resulting from the recent speculative 
sales had been well closed out and that settlements for 
September deliveries of bills had been extended until 
Tuesday of next week. Houses making a specialty of 
dealings in commercial drafts had advices that large 
amounts of cotton bills would come forward early in 
the ensuing week, and this news had a depressing 
effect upon all classes of commodity drafts. 

The new engagements of gold in London for ship- 
ment to New York which were reported this week 
amounted to $4.650,000, of which $350,000 has 
already arrived; the remainder will be received, 
$2,350,000 on Saturday (to-day), $900,000 on Monday 
and $1,000,000 later in the week. The two consign- 
ments, imported by Lazard Freres at the beginning of 
the movement, reported as about $1,275,000, arrived 
last week, as stated in the “Chronicle,” and the bars, 
as assayed, yielded $1,231,010 42; upon the consign- 
ment of $350,000 received by the other importer, as 
above, advances of about $300,000 have been made by 
the Assay Office. The gold now estimated as 
in transit is $1,900,000 out of a total of $5,- 
925,000 reported engagements. It is expected 
that further amounts will be procured next week for 
importation, possibly as much as $3,000,000; this, 





however, will depend upon the condition of our ex- 
change market. - It may be noted that on Monday the } 


price of gold bars in London was advanced \ of a 
penny per ounce, to 77 shillings 934 pence, and 
American Eagles to 76 shillings 434 pence; on Thursday 
the price was reduced 44 of a penny both for bars and 
American coin. It was reported early in the week 
that $5,000,000 gold had been shipped from Mel- 
bourne, Australia, for San Francisco. This report 
has not been confirmed, though bankers regard it as 
likely to be true, for this is the season when such 
movements usually occur. If the import has been 
made, the gold on its arrival at San Francisco will be 
transferred to this city through Treasury order. Gold 
received at the Custom House during the week, 
$1,639 355. 

Nominal quotations for sterling exchange are 4 8814 
for sixty day and 4 8614 for sight. On Saturday of last 
week rates for actual business advanced 5 points for 
short, compared with those at the close of the pre- 
vious day, to 4 8525@4 8535, while cables rose 5 
points to 4 8570@4 8580; long was unchanged at 
4 8250@4 8260. On Monday the market was strong, 
with short 15 points higher at 4 8540@4 8545 and 
cables 10 points at 4 8580@4 8585; long was unaltered. 
On Tuesday long rose 15 points to 4 8265@4 8275, 
short 20 points to 4 8560@4 8565 and cables 15 points 
to 48595@4 8605. On Wednesday long advanced 
10 points to 4 8275@4 8285, short 10 points to 4 8565 
@4 8575 and cables 15 points to 4 8610@4 8620. On 
Thursday the market was active and lower, long falling 
15 points to 4 8250@4 8260, short 20 points to 4 8545 
@4 8550 and cables 15 points to 4 86@4 8605. The 
tone was heavy on Friday, influenced by the spasm 
in money rates; long was 10 points and short and 
cables 25 points lower. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 
































| Fri. Mon. Tues. Wed., | Thurs. } Pri. 
Sept. ept. ept. it. lept. . 
| 52 Sept. 25|Sept. 26 37\Sept. 28 bo 
Brown 60 days|4 83 Rg 83 3S 83 83 
Brothers & Co....- Sight__|4 86 st 86 86: 86: 
Baring, 60 days|4 83% 3g R346 3334 83 
Magoun & Co...... Sight..|4 86 86 86 
Bank British 60 days|4 83 - 83 8 83 
North America... -.-_-. Sight..|4 86 86 $C 88 4 
Bank of days|4 8334 336 8344 344 
i icisia aceon atin ight..|4 86 86 86 rt 
Canadian Bank 60 days|4 8334 33 lg 8344 33 4 83 
of Commerce... ... Sight..|4 86 86 86 a 
Heidelbach, Ickel 60 days|4 83 83 35 83 
heimer & Co__....- \Sight_.|4 86 86 86 86 
Lazard 60 days|4 &3 3 &3 . 83 
uerchents’ Wank" BOuayal4 834 | 8935 | Bax | Bas | 8S 
erchants’ Ban ays) 
of Canada_-.-...-- {Sight |4 86 8 86 | 86 86 
! | 











The market closed on Friday at 4 8240@4 8250 for 
long, 4 8520@4 8530 for short and 4 8575@4 8585 for 
cables. Commercial on banks 4 8190@4 82 and docu- 
ments for payment 4 81144@4 82. Cotton for pay- 
ment 4 8114 @4 81%, cotton for acceptance 4 8190@ 
4 82 and grain for payment 4 82@4 82). 

The following gives the week’s movement of money 
to and from the interior by the New York banks: 


Week ending Sept. 29 1905. | Received by | Shipped by | Net Interior 
|\N. Y. Banks..N. Y¥. Banks.| Movement. 
Currency ....-...---- $3,936,000 | $6,497,000 |Loss $2,561,000 
Gold __- wis 827,000 | 1,104,000 | Loss 277,000 
* Total gold and legal tenders- $4,763,000 | $7,601,000 Im 5,888,000 


With the Sub-Treasury operations the result is as 
follows: 




















Week ending Sept. 29 1905. Into Out of Net Ci in 
Banks. Banks. Bank Holdings. 
Banks interior movement as above $4,763,000 $7,601,000 |Loss .$2,838, 
Sub-Treasury operations... .--- 18,400,000 22,400,000 |Loss. 4,000,) 
Total gold and legal tenders...| $23,163,000 | $30,001,000 |Loss.$6,838,000 
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~ ‘The » following ta table ‘indicates the amount of buliion 
in the principal European banks: 





| September 28 1905. | September 29 1904. 














Bank of | -——— ——-——_ ——_—_—___ | - 
~ Gold. Silver. Total. | Gold. Silver. Total. 
é £ | £ £ £ 
England. . 628,906 ........ | 34, 038, 996 38,921,363) ___.__ 38,921,363 
France - 18 "712/508 43,872,057 162;584'565105:752.276, 44,384,804 150: 137,080 
Germany aj 33,644: 11:214'000 44'858,000, 33;914;000 11/916, 45, 
..-|113,349, 5,400,000 118,7 5,685,000 8,112,000,103,797,000 
Aus une 46,186, 12,384,000, 58,5 8,757,000, 12,315, 61,0 
Tee - 14,937,000 22'556,000| 37,493,000 14:794,000, 20/463, 35,2. 
on. 24,742,000, 3,259,800} 28,001,800 21,998,000, 3,330.3 25,328,300 
I'ds 6,598,100 6 065 800} 12,663,900, 5,480,300, 6,250,100 11,730,400 
Nat. Belg al 3,233; 833 1,616,667| 4,850, :000, 3'273,333| 15636/667, 4'910/000 
Tot. week 4396,030, 937 106,368,324)502,399, 261] \368,575, 272 108,407 ,871.476,983,143 
Tot. prev .}398,355,57 —e 213, _ 569, 300367, 857, a 109,321,642,477,179,347 


a The division (between gold and silver) given in our table of coin and bullion 
n the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heoer 
instead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 50 cents. As the Krone 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 





PROSPERITY AND SPECULATION. 

The present financial situation and outlook in this 
country are in several ways remarkable. In general, 
their peculiarities are such as always appear in the be- 
ginning of an active autumn season, when withdrawal 
of reserves from New York for the harvesting move- 
ment leads to a species of competition between the in- 
terior trader and the Stock Exchange for the tempor- 
ary use of capital. In this regard the situation of the 
markets does not essentially differ from that which 
was witnessed in 1902 or 1900 or 1898. But there 
are some aspects of the present situation which mark 
it out from such periodical autumn episodes, and 
which deserve consideration. 

No one can go into the markets to-day without ob- 
serving that the attitude of the community is opti- 
mistic in the extreme, tempered by a general and well- 
grounded feeling that the money market will for the 
present, and perhaps for some time to come, impose 
an obstacle against effective speculation for the rise. 
In other words, and to put the matter in the language 
of Wall Street, a prevalent belief seems to exist in that 
quarter that we have at hand the materials for a 
“boom,” but that the speculator must be both cau- 
tious and patient in availing himself of its opportuni- 
ties. It is hardly necessary for us to recite the reasons 
for expecting a prosperous financial season. The abun- 
dant harvests of grain, with the prospect that Europe 
will need our surplus, as it did not a year ago; the 
fact that the South is enriched from the proceeds of 
last season’s great cotton crop, and is getting good 
prices for its smaller yield this season; the activity in 
the iron trade, and the signs of enterprise and prosper- 
ity which mulitply themselves at all commercial cen- 
tres of the country—these are valid grounds for ex- 
pecting continuance of the era of good times. Against 
these considerations, and, indeed, largely because of 
them, we have the present striking movement in all 
the world’s money markets. Nowhere is the relation 
of demand to supply, in the world’s capital resources 
as a whole, more accurately measured than in the finan- 
cial discount rate of the Bank of England. Last 
Thursday’s advance in rates at that institution from 
3 to 4 per cent followed a rise from 2% three weeks 
before. The Bank of Germany has once advanced its 
official rate in sympathy, and it may do so again. In 
all Continental markets private discounts are higher 
by. 4 to 14 per cent than they were at the opening of 

~the-month. Of our own market’s advance in call 





money this week, to a rate not reached except in a 
temporary pinch for two years past, we hardly need 
to speak. The broad inference to be drawn from 
these phenomena, home and foreign, is that demands 
on the world’s capital, which a year ago were far be- 
low available supplies, are now pressing so closely as 
to leave a fairly narrow margin. 

Ordinarily such a situation would mean nothing 
except that a somewhat troublesome bridge must be 
crossed before the real situation finds its normal re- 
flection on the Stock Exchange. When the crops 
have been moved, one hears, money will ease again 
and will be readily obtainable. This is the view 
rather generally held to-day in Wall Street. It is the 
more pronounced because the spirit of speculation is, 
at the moment, permeating the whole American com- 
munity in a degree, we suppose, that has not been 
witnessed since the early days of 1901. By this we 
do not mean that the host of petty speculators of all 
sorts and conditions who besieged Wall Street at that 
time are to-day converging upon the stock markets. 
That, indeed, is precisely what seems not to be taking 
place to-day. What is going on, however, in almost every 
section of the country is exactly that which has happened 
in the later stages of every financial boom of which we 
have any record—namely the extension of this specu- 
lative spirit to all other branches of finance and in- 
dustry. In the stock markets themselves it will prob- 
ably be admitted that the speculation is not extinct 
but only dormant, and that the tendency toward ven- 
tures in that direction is so strong as to be restrained 
with difficulty. There is evidence of an active specu- 
lation through the various “bucket shops,” where the 
speculator is not restrained by conservative expert 
advice. 

Even on the Stock Exchange the volume of cur- 
rent transactions shows that some one is buying 
and selling on an extensive scale. Such transactions 
certainly do not proceed altogether from the day-to- 
day trading of small professional operators, or even 
from transactions of the cliques of speculating cap- 
italists who have at times taken the centre of the stage. 
One learns occasionally of very different sources. It 
is doubtful if the facilities for large operations by in- 
stitutions, directly in the stock market, have ever been 
greater than they are at the present time. A decade 
ago the average man would have been puzzled to un- 
derstand what was meant if any one had explained a 
rise in prices by,the term “‘institution buying.” To- 
day it is quite well known that there are credit insti- 
tutions which are able legally to employ a part of their 
large resources in purchase of securities more or less 
speculative in character, with the idea, not of retain- 
ing them for investment, but of selling them at the 
anticipated higher level. Purchasers of that kind are 
not limited to high-grade bonds, such as the life insur- 
ance companies invest in. With the people at large 
the speculative spirit has taken a somewhat different 
turn. There is, we supose, no plainer instance of the 
kind than in the real estate market, where the rise in 
values—in and around this city for example and in 
the neighborhood of many other cities—has in quar- 
ters reached a point which. to say the least, showsa 
large and unusually rapid advance. 

For this, we know, there is some reason in the in- 
crease of population, the accumulation of wealth, and 
the fact that values had long held back from a legiti- 
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mate expansion during the preceding decade. Never- 
theless, it is merely a truism to say that a movement 
of this sort, gaining possession of an entire community, 
soon reaches a genuine danger point. People who are 
seized with an absolute conviction that the rise in 
values will continue are in comparatively few cases 
able to reason out the line at which such prices nor- 
mally reflect real values, and at which, therefore, 
conservative buying becomes mere random specula- 
tion. On the contrary, the remarkable fact of an 
extraordinary advance in prices already achieved is 
apt to lead to belief, in the mind of an excited com- 
munity, that an equal or greater advance still lies be- 
fore the market. Let an entire community involve 
itself in credit operations based upon such beliefs, and 
it must be obvious that a precarious situation sooner 
or later will be created. How true this is with stocks 
every one knows; it has been shown abundantly by the 
experience of the past four years. But what is true of 
them is true of individuals throughout the community, 
who are permeated with the desire of making money 
quickly merely through an advance in values which 
they are confident will come. 

We point out these considerations, not with any idea 
of predicting reverses or disaster in the immediate 
future, or of depreciating the hopeful views enter- 
tained regarding the country’s real industrial pros- 
perity. Of that we entertain no doubt whatever; but 
the markets should have learned from experience of 
recent years, that a point exists where the reflecting 
of prosperity and profits which are certain, changes to 
the discounting or overdiscounting of a longer future 
which is wrapped in complete uncertainty. As to the 
influence exerted on the mind and morals of a com- 
munity by such movements as we have described, 
there can be no doubt that it is most harmful. It has 
been so often demonstrated in our financial history 
and in that of other States that it is hardly necessary 
now to argue over the demoralizing consequences 
which follow widespread acceptance of belief that 
wealth may be gained more easily and advantageously 
by risking everything in one short speculation than by 
devoting the labor of years to the slow and careful 
accumulation of a competency. It is time for the 
people as a whole to be warned that the most serious 
dangers of the immediate future—social, moral and 
financial-—are likely to arise from tendencies now at 
work which can be arrested only by application of 
self-restraint and common sense. 








CHICAGO & NORTH WESTERN’S NOTEWORTHY 
INCOME SHOWING. 

From the annual report of the Chicago & North 
Western Railway Company, issued the present week, 
it appears that on the operations of the twelve months 
ending June 30 1905 the company had available net 
income (over and above expenses and charges) of 
$10,417,822. As against this the amount paid out in 
dividends (at the rate of 7 per cent on the common 
stock and 8 per cent on the preferred stock) was only 
$5,174,924. In other words, the available net income 
on the operations of the year was over twice the call 
for the dividends, leaving a surplus of net income above 
the dividend payments in amount larger even than the 
dividends themselves. To be exact, while $5,174,924 
wsa distributed to the shareholders in dividends, over 





and above the requirements for this purpose a surplus 
in the sum of $5,242,898 remained. 

How was this last sum disposed of? The answer is, 
in practically the same way as the similar surpluses of 
previous years, $4,600,000 being applied in expendi- 
tures for construction, improvements and permanent 
additions to the property. The balance of income 
left over after said appropriations, namely $642,898, 
was carried to the credit of accumulated income. The 
previous fiscal year, with available net income about 
$1,000,000 smaller, the appropriation for improve- 
ments and additions was not quite so large, but even 
then amounted to $4,000,000. 

These large appropriations out of income for the im- 
provement and extension of the property furnish an in- 
dex to the policy which has been pursued in the ad- 
ministration of the company’s affairs for a great many 
years past. Except for that policy, long continued, 
the company would not now be able to make any such 
extraordinary showing of surplus income from year 
to year. By this we mean that had the improvements 
and additions paid out of earnings been charged to 
capital account instead of against income (the amounts 
appropriated from earnings being distributed to the 
shareholders in the shape of extra dividends), the 
company to-day would have very much heavier fixed 
charges to meet or else dividends on larger amounts of 
stock to pay—accordingly as the new capital required 
had been provided through bond issues or new stock 
issues——-and these larger charges would wipe out the 
greater part, if not the whole, of the surplus income re- 
maining each year. For we need hardly say that the 
outlays made for improvements and additions were an 
absolute necessity—the company indeed could not 
to-day carry on its operations successfully or render 
efficient transportation services without them—and if 
the money had not been taken out of revenues, it would 
have had to be supplied in the only other way possible, 
that is, through additions to the capital accounts. 

Possibly it will be urged that the extra annual charge 
on that account would be of trifling significance, and 
so it would be, if the operation were limited to any one 
year. If the $4,600,000 applied in the late year out 
of income had been raised through the issue of 314 per 
cent bonds, the yearly charge for interest obviously 
would be increased by only $161,000 per annum. 
But the matter would not be confined to the results of 
a single year. The policy referred to is one that has 
been continued for many years, and under a different 
policy it is the additional charges for the whole series of 
years that would have to be considered. When the $150,- 
000 to $200,000 additional charges are multiplied by ten 
(to cover a decade), it will be recognized that the matter 
assumes quite an important aspect. In that case we 
would really be dealing with an aggregate addition of 
$1,500,000 to $2,000,000 per annum. Or if instead 
of bonds new common stock paying the present rate 
of dividends (7 per cent) had been issued, then the 
addition to yearly requirements would be twice the 
sum named, or in excess of $3,000,000. 

Lest this be deemed an exaggerated view, brief 
reference to what has been done in that way in the 
more recent years will be found useful. We have 
already stated that besides the $4,600,000 applied for 
improvements out of income in the late year a similar 
appropriation of $4,000,000 had been made in the 
year preceding; in addition $5,013,417 was applied in 
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the same manner in 1902-03; $4,697,055 in 1901-02; 
$4,169,526 in 1900-01, and $4,542,041 in 1899-1900, 
making for the six years combined a contribution of 
$27,022,040. Parenthetically it may be said here 
that the amount paid out in dividends for the same 
six years was but little larger than the amount of these 
appropriations out of revenues for construction and 
improvements, being $27,560,118. 

But the $27,022,040 directly appropriated out of 
earnings in this period does not by any means repre- 
‘sent the whole of the application of income for the 
betterment of the property. The balance of income 
remaining each year over and above these special and 
direct appropriations has also gone into the property 
in one shape or another. Furthermore, the income of 
the land department has come in as an additional fund 
available for the uses of the company. In 1898-9, 
before the policy of making direct appropriations out 
of income was begun, the surplus above the dividend 
requirement was $3,635,325; in 1899-1900 the surplus 
above dividends and the appropriations for construc- 
tion was $1,605,119; in 1900-01 it was $1,737,367; in 
1901-02 it was $1,348,302; in 1902-03 it was $523,830; 
in the thirteen months ending June 30 1904 (the 
fiscal year having been changed from May 31 to 
June 30) it was $1,096,185,and for 1904-05, we have 
already seen, it was $642,898, making altogether 
$10,589,027. For the same period of seven years 
(and one month) the net receipts from land grants and 
town lots were $4,047,743. 

Aggregating then these three items (1) the con- 
struction appropriations of $27,022,040; (2) the $10,- 
589,027 of surplus income and (3) the $4,047,743 of 
land receipts, we get a grand total of $41,658,810 
which in one form or another has gone into the prop- 
erty out of income to strengthen its physical and 
financial condition during the last seven years. Let 
now this latter amount, covering only seven years, be 
considered capitalized, and let the same process be 
applied to previous years, and it will readily be seen 
that the yearly addition to charges would reach vast 
proportions. 

Thus it becomes clearly apparent that the company’s 
exceptional income position follows entirely from the 
conservative policy pursued in the matter of the dis- 
position of the yearly surplus of earnings. The 
subject is of importance because the Inter-State Com- 
merce Commissioners have long viewed with much 
displeasure these appropriations of surplus earnings 
by United States railroads, the Chicago & North 
Western furnishing simply a very extreme case of the 
kind. The Commissioners (if we are to judge by 
their public utterances) feel that no money should be 
allowed to be earned for these purposes. They do not 
of course urge that the surplus should be disposed of 
by making extra dividend distributions to the share- 
holders; they do contend that the presence of any such 
surplus is evidence that rates should be reduced. On 
the large tonnage which the roads carry it would 
take comparatively little reduction in rates to wipe 
out the yearly surplus of income—a decrease of only a 
little over a mill per ton per mile would do it in the 
case of the Chicago & North Western—and then what 
would be the result? As large appropriations for bet- 
terments and additions from year to year would still 
be necessary, and as these would have to be made from 


and dividends would soon be altogether out of pro- 
portion to the growth in income, threatening accord- 
ingly the stability of railroad security values, even in 
the case of the gilt-edge properties. 

We repeat, therefore, that the North West owes its 
great prosperity to the wise and far-sighted policy 
pursued in the administration of the property. We 
need hardly say that in addition the effort of the 
management, like that of other roads, is constantly 
directed towards attaining increased economy and 
efficiency in the business of transportation—the 
object is to cheapen the cost per unit of service. The 
public gets the benefit in a double way. First, in low 
rates for moving freight (which low rates would not be 
possible of maintenance under any other conditions), 
and, secondly, in better service and increased accom- 
modations and facilities. And may we not also add 
that it gets the benefit in a third way, namely in 
rendering roads able to meet the increased taxes 
which are year by year being levied upon them. That 
this last is by no means a small item will be evident 
when we say that in the year just passed the Chicago 
& North Western was obliged to pay taxes for an ag- 
gregate of $2,189,976 (being almost 4 per cent of the 
entire amount of gross earnings) against only $1 ,837,- 
805 paid for taxes in the twelve months preceding. 

Gross earnings improved $2,410,641, as compared 
with the twelve months preceding, but $352,171 of 
this was consumed, as already stated, by increased 
taxes, and $1,070,031 was consumed by increased 
operating expenses, leaving $988,439 gain in net. 
Examination of the details of the operating expenses 
brings out the point upon which we wish to lay stress— 
that growing efficiency and economy are being at- 
tained in operations. The augmentation in expenses 
was due entirely to enlarged outlays for maintenance 
(where an increase of $1,210,081 occurred) and to an 
increase of $53,959 in the general expenses. Cost of 
conducting transportation actually diminished $194,- 
009, notwithstanding that 226 million more tons of 
freight were carried one mile and 16 million more pas- 
sengers one mile. To be sure, this result was rendered 
possible by the lower cost of fuel, an important saving 
being effected on that account; but that that has not 
been the only item in the reduction in transportation 
cost is evident from the fact that the mileage run by 
both freight trains and passenger trains was reduced 
in face of the increased amount of business done. In 
other words, the train-load was again enlarged, bring- 
ing it up to an average of 238 tons (revenue freight 
only), against 224 tons in the year preceding and 230 
tons in 1902-03. The average rate received per ton 
per mile proved exactly the same the last two years, 
9.2 mills, but owing to the heavier lading of the trains 
$2.19 was earned per mile run against $2.07 in 1903-04; 
in 1902-03 the trains earned only $2.05 per mile run. 
The financial condition of the company is one of 
exceptional strength. There was no increase in the 
outstanding amount of the funded debt during 
1904-05, as there had been none in the previous year. 
In fact, there was a small decrease each year. And yet 
the company spent $5,816,315 for new construction in 
the late year and $6,824,119 in the preceding year. 
As stated above, however, appropriations from earn- 
ings provided $4,600,000 of the amount in 1904-05 
and $4,000,000 of the amount in 1903-04. The com- 





new capital borrowings, the addition to fixed charges 


pany now holds $5,321,000 of its general mortgage 
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31% per cent bonds in its treasury, besides $481 ,000 of 
subsidiary bonds, and also holds $2,342 ,372 of its stock 
unissued. It likewise holds (June 30 1905) $6,602,023 
of cash on hand, besides $7,109,334 of other current 
assets (including $3,820,957 of material and supplies). 
Not counting the bond or stock holdings, current 
assets aggregate $13,711,358, against current liabilities 
of only $9,784,267. The company has plans under 
way for the construction of over 300 miles of branches 
and connections, as reference to the annual report 
will show. 











PUBLIC SERVICE—MAXIMUM COST AND | 
MINIMUM EFFICIENCY. | 

In the last number of the “Atlantic,” Mr. William | 
S. Rossiter, Chief Clerk of the Census Bureau, and 
Expert Agent for printing and publishing the Twelfth 
Census, writes of a subject quite new to magazine 
literature—the problem of Federal printing. The Gov- 
ernment printing establishment dates from 1860, and 
its size has grown until the principal building is 
408x175 feet in area and seven stories high; it has a 
floor space of nearly 16 acres. The building cost 24 
millions and could not be duplicated, with contents, 
for less than 10 millions. The compositors number 
1,200; the number of persons employed ranges from 
4,000 to 4,500; the payroll is nearly $100,000 fort- 
nightly; the expenditure in 1904 was over 7 millions; 
reckoned by decades, in 1790-99 the outlay was $154,- 
885, in 1890-99 it was a little over 37144 millions, and 
in the five years 1900-04 it was a little over 29 millions; 
the per capita cost, starting in 1790 at 0.002 cents, has 
increased in each Census year without interruption, 
until in 1900 it was 0.065 cents and in 1904 0.087 
cents. 

France, Austria and Holland operate government 
printing offices; Russia uses both official and indi- 
vidual offices; England and Germany employ private 
contractors, but nowhere in Europe does printing ap- 
proach that in the United States, in volume or in cost; 
but in general! the material used here is superior to that 
used by foreign governments. 

The increase in cost is in a measure relieves by the 
fact that the tendency to increase exists in the States 
also, and that printed matter is more and more em- 
ployed in all fields of private activity. And yet the 
cost of Government printing has long been decidedly 
higher than the cost of similar commercial work. If 
the plant should suddenly fall into private hands, says 
Mr. Rossiter, the owners vould find that the charges 
for product, although not including the usual import- 
ant items of rent, interest and profit, are from one and 
a half to ten times whut is charged by private printers, 
who do have to cover in these three omitted items; 
composition and electrotyping are not much higher 
than the larger city offices customarily charge; but 
presswork, ruling, folding and binding, come much 
higher in the Government office than the commercial 
charges for the same, plus allowance for cost and 
profit. Except for composition and binding, the 
wages are little above the average in commercial 
offices, ‘‘but the additional expense of annual leave and 
liberality in the number of workers results in a higher 
scale of pay if considered from the employer’s stand- 
point.” 

Some statements as to comparative wages in differ- 





ent branches of work are given, but these are compara- 


tively unimportant, since it is plain that the marrow of 
the trouble lies in inefficiency rather than in high 
wages. Says Mr. Rossiter: 

“It is practically impossible to secure from Govern- 
ment employees the work, clerical or manual, that is 
expected and exacted from employees of private con- 
cerns. Many factors contribute to this result; it is 
quite apart from administration and politics, and 
probably never will be eradicated. The climate of 
Washington and the lack of commercial excitement— 
of the rush and bustle which key up the workers in the 
great industrial centres—contribute also to lessened 
product, and thus to proportionately increased expense. 
This statement applies to every Government office, 
but obviously for most of them there is no exact stand- 
ard of comparison with commercial cost of production 
for similar work, such as exists in the printing office.” 

This is unanswerable as far as it goes, but that ad- 
ministration and politics have nothing to do with it is 
not clear, inasmuch as the Federal bureaus are in part 
asylums for political and personal dependents; this has 
long been so, and it is not an exclusive reproach for one 
party or administration—it grows with time and with 
the growth of the entire government machinery. 

Notoriously, there is no substantial check upon” 
waste, especially in the production of unnecessary ' 
matter and in needlessly large quantities of what may 
be considered necessary. It is so easy and natural 
for a Congressman to call for the printing of so many 
thousands of such a thing, and it is so customary that 
to object would savor of discourtesy. As every editor 
in great cities has more or less observed, the compila- 
tion of statistics is carried to a useless and unman- 
ageable extent, and this is only one item. The 
speeches sent out under frank and never read; the old 
Patent Office reports, familiar in the boyhood of many 
of us, lying about untouched or possibly converted 
into scrapbooks; the horde of stuff which nobody cares 
for but nobody objects to, because it is all “‘free’’— 
this is a sluiceway of waste without a check. There 
are some interests, or at least there are many old 
customs, which make for continuing this; there is 
nobody concerned to oppose it. There is no censor, 
no blue pencil, no editorial bureau to do winnowing 
and suppressing and limiting. After suggesting that 
the object of most publications could be attained, at a 
marked saving, if they were sent free only to libraries 
and public institutions, and to important newspapers 
which agree to use them, and sold for a nominal sum 
to all others, Mr. Rossiter concludes his article in this 
discouraged way: 

“These are some of the features of the problem 
which Congress must confront at the next session, when 
the joint committee makes its report. The present 
system dates in many particulars frem 1861. “Re- 
quirements, method and plant have all changed since 
that date. Unquestionably, great saving is possible, 
and spasms of economy may occur; but it is very 
doubtful if any large or permanent saving will be 
effected by ordinary legislation. The Federal Govera- 
ment is a vast machine; quite apart from waste, its 
legitimate requirements must annually increase. In- 
deed, the same general tendency has been shown to 
exist in the States. Close supervision of the most 
expert character could effect large saving, but ob- 
viously that is a difficult and delicate matter; therefore 
retrenchment is likely to take the form of horizontal 
cutting, certain to cause inconvenience, and after a 
period of interruption and agitation the upward 
movement will be resumed.” 

This writer thus dismisses as insoluble what he calls 
“the problem,” and we shall likewise leave it. For 
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we have been considering it not so much for its own 
sake as a topic as for the bold illustration it furnishes 
of the unwisdom of the constant pressure to multiply 
Federal bureaus further and to vary and further en- 
large the scope of Federal undertakings, in the hope of 
thereby widening industries and effecting difficult 
reforms. As to this, the moral is indeed written large. 
If there is one thing which, more than another, is plain 
as the sunlight on a cloudless day, it would seem to be 
the fact, overwhelmingly shown by experience and 
according to the nature of things as well, that public 
service tends towards maximum cost and minimum 
efficiency. The influences which push for outlay are 
legion and ever active; the self-interest which in pri- 
vate business makes for economy in outlay and 
effectiveness in results, is always lacking; the pinch 
upon individual pockets, and the sharp¥personal 
accountability, are also lacking. This is not open to 
discussion; it is settled by universal observation. 

The rational deduction is that governmental func- 
tions should be enlarged and added to only with 
reluctance and under manifest necessity. Yet some 
of our good friends—greatly exaggerating, as we 
think, the existing public dissatisfaction with things 
on the whole as they are—would have the Government 
undertake to manage pretty much all business in the 
country, for this is what the proposition for regulating 
all inter-State business really amounts to. Where is 
the branchjof the Government’s}present business whose 
results justify further expansion? Is it not for those 
who seek wider and more varied authority to show 
good exercise of what they already have? Until the 
Government can conduct its own business with eco- 
nomical effectiveness, what rational claim has it to 
meddle with more public utilities? 

On the contrary, as we have over and over urged 
on many occasions, the sound course—as for example 
in dealing with the matter of railroads—is for the 
central authority to lay down a few definite principles, 
such as that of uniformity of dealing, and then leave 
all details to be taken care of by the free play of 
private interests. We shall never get ideal results, 
short of reaching Utopia; but this will be the safest, 
and will come the nearest, ultimately, to things as 
they ought to be. 





THE MISSOURI KANSAS & TEXAS REPORT. 


Notwithstanding the limitations under which it suf- 
fers, the Missouri Kansas & Texas Railway Company 
shows steady and large growth in business from year 
to year. The system labors under the disadvantage 
of being an independent property—that is, not allied 
with or controlled in the interest of other systems— 
and hence it holds a somewhat isolated position, mak- 
ing it dependent largely upon traffic of its own crea- 
tion. On the other hand, the roads with which it is 
obliged to compete have close connections with or 
form parts of much larger combinations. 

However, within the last decade important exten- 
sions and additions to the mileage of the system have 
been made, greatly improving and strengthening the 
position of the system as an independent property. 
When the present management succeeded to control, 
a dozen or more years ago, the company was without 
lines of its own to either Kansas City or St. Louis, 


north. This drawback was removed some time ago. 
At the southern end numerous gaps have been filled 
in and outlets furnished to San Antonio, to Shreveport 
and to Wichita Falls. Then in Oklahoma and the 
Indian Territory some important extensions have been 
built, giving lines to Oklahoma City and to Guthrie, 
and opening up a very fertile section of new country. 
As showing what has been done in the way of providing 
additional mileage,with the view to enabling the prop- 
erty to maintain its existence as an independent sys- 
tem, it should be noted that while on June 30 1892 
the length of road operated comprised only 1,674 miles, 
in the year just passed the length of road operated 
was 3,043 miles. 

During the twelve months under review the further 
addition to gross receipts was $2,274,499, of which 
$1,031,425 came from freight and $1,133,390 from 
passengers, and this, it will be admitted, is a very sub- 
stantial increase for a system of this size. In the net 
earnings the improvement was only $334,489, owing 
to an augmentation of $1,940,010 in expenses. With 
the increase mentioned, the total of the gross passed 
the twenty-million mark, reaching $20,041,095. A 
table is given in the report showing that this compares 
with aggregate gross receipts of only $9,750,564 in 
1892. Net earnings now are $5,103,375, against but 
$2,369,996 in the earlier year. In the meantime, how- 
ever, the charges for interest and rentals have risen 
from $2,259,827 to $4,261,365, so that in the final 
result the company is not so very much better off 
after all. 

This gives point to what Mr. Rouse, the Chairman 
of the Board, has to say with reference to the political 
agitation directed against the railways in the States 
through which the lines of the system run. He says 
that during the year this agitation found expression in 
some very drastic legislation in Kansas and Mis- 
souri, enlarging the powers of the railway com- 
missions of those States and practically placing in the 
hands of those bodies the rate-making power within 
those sections. Similar agitation, he notes, is spread- 
ing into Oklahoma Territory, and should it result in 
rate legislation there in the near future, practically 
the whole of the territory covered by the system will 
be subject to restrictive control by political bodies. 
He well says that while it cannot clearly be foreseen 
just what the effect of this situation will be, it cannot 
fail to prove detrimental to the property, as it is prac- 
tically surrendering to the patrons of the road the 
power to fix the compensation for service rendered. 
As a further indication of the general antagonism to 
the railways, Mr. Rouse refers to the increase in the 
claims filed against the company. During the year 
there were no less than 9,069 of such claims, a large 
number of which are frivolous, he says,and would not 
be tolerated in a more conservative community. 

Mr. Rouse does not encourage the idea of early divi- 
dends upon the preferred stock of the company, partly 
because of the political agitation referred to, but also 
because under present conditions the company has 
other uses to which any surplus remaining above fixed 
charges must be devoted from year to year. For the 
twelve months covered by the report, the surplus 
above fixed charges was $1,267,191, this comparing 
with $1,066,368 for the twelve months preceding. But 
to provide for cash payments on new equipment pur- 
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purchases an appropriation of $1,238,142 was made 
from income in the late year and $1,353,943 in the 
preceding year. In 1902-03 $1,160,847 of surplus 
revenues was applied in the same way and in 1901-02 
$2,233,734 of accumulated surplus revenues was ap- 
plied for the like purpose. This makes $5,986,666, 
and shows that it has been the policy to apply practi- 
cally the whole of the surplus earnings in recent periods 
in the way mentioned. The policy might have been 
begun still earlier except that until the last five or six 
years there was little surplus available, the company 
having about all it could do to meet its fixed charges. 

Even if the policy referred to had not been deemed 
essential to place the property on an equality with 
other systems in that part of the country, the manage- 
ment really had no alternative course. In discussing 
the obstacles that stand in the way of the early pay- 
ment of dividends on the preferred shares, Mr. Rouse 
points out that the omission at the time of the reor- 
ganization of the property to provide capital for 
rehabilitating the railway has compelled the manage- 
ment to apply to this object all surplus revenues 
received and likewise to use the credit of the company 
in the purchase of needed equipment. Equipment 
notes and bonds still remain outstanding to an aggre- 
gate amount of $4,591,536, and these must be paid 
from the revenues of the property, unless capital can 
be provided by some new form of security. For, all 
of the existing bond issues authorized are by their 
terms available only for new expenditure. 

It is pointed out that the policy pursued of applying 
surplus revenues to the purposes mentioned has 
resulted in placing the property in ‘‘a safe and pro- 
gressive position.” But the report makes it evident 
that other important work and other large expendi- 
tures will be needful before the property will be in 
condition to handle and move traffic with due economy. 
President Finney, in his report to Chairman Rouse, 
directs attention to the large ratio of operating ex- 
penses to earnings (75 per cent including taxes) and 
to the necessity for reducing grades and improving 
the alignment on certain portions of the old railway. 
Commenting on this, Mr. Rouse says that the more 
pressing necessities of the past have compelled the 
management to defer expenditures which would have 
been desirable for this important object, had capital 
been available. He says the management is fully 
alive to the importance of the work suggested and has 
made requisite surveys and estimates of the desired 
changes. Hence, whenever the company shall be in 
position to make the necessary outlay, active steps 
will be taken to prosecute the work to completion, 
but he adds (the words are significant) ‘as stock- 
holders are aware, a continued policy of self-denial has 
been enforced upon your company by reason of condi- 
tions which have existed.” 

Thus the fact appears to be that the business of the 
system and its income have been developed in a not- 
able manner despite certain difficulties and drawbacks 
inherent in the property, but that it has not yet been 
brought to a state where it can be operated with full 
efficiency and due economy. The further addition to 
traffic and revenue in the late year is particularly 
noteworthy in view of the falling off in certain leading 
items of traffic. The road had only 379,896 tons of 
grain against 440,020 tons in the previous year, only 
114,405 tons of flour and meal against 131,543 tons, 





and only 551,512 tons of lumber against 588,115 tons. 
Even the coal tonnage fell off somewhat, being 1,683,- 
478 tons against 1,687,379 tons, owing to the increase 
in the use of oil and gas for fuel purposes. As against 
these losses there was a gain of 82,491 tons in the 
cotton tonnage, but the most important additions to 
traffic were under the head of Manufactures and Mer- 
chandise (which aggregated 971,684 tons against only 
815,568 tons) and in general and miscellaneous items 
of freight—all of which indicate growth of population 
and general development. The gain in the passenger 
business is evidence of the same thing. And the 
expansion is still goingon, for it appears that thus far 
in the current or new fiscal year passenger earnings are 
actually showing considerable increase over the same 
months of last year when the Louisiana Purchase 
Exposition was in progress. One obstacle in the way 
of economical operations is in process of removal. 
We refer to the lack of proper terminal facilities. The 
report tells us that in Kansas City a terminal location of 
about 58 acres has been secured at a very advantageous 
point for use as an outer yard, and in addition abundant 
room for a freight house in the center of the business 
district has been provided and will be at once im- 
proved with the requisite buildings. Through the 
authorization of the refunding first mortgage the 
company is provided with means for carrying out this 
improvement. In like manner the new capital pro- 
vision will enable the company to undertake construc- 
tion of extensive shops at Parsons, involving an 
expenditure of approximately $1,000,000, and affording 
the company facilities for satisfactorily taking care of 
its equipment, which in recent years has been s0 
largely increased. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—tThe public sales of bank stocks this week aggregate 122 
shares, of which 120 shares were sold at the Stock Exchange 
and 2 shares at auction. The transactions in trust company 
stocks reach a total of 26 shares. Two lots of one share each 
of Chemical National Bank stock were sold at auction at 
4406 and 445214; the last previous public sale was made in 


November 1904 at 4310. 

Shares. BAN KS—New York. High. Low. Close. Last previous sale, 
2 Chemical Nat. Bank..4452}4 4406 445244 Nov. 1904— 4310 
2110 Comm’ce, Nat Bank of 200% 200 200% Sept.1905— 199% 
x10 Imp. & Traders’ Nat.Bk 580 580 580 Apr. 1905— 590% 

TRUST COMPANIES—New York. 
10 Broadway Trust Co... 173 173 173 Mar. 1905— 173% 
16 Title Guar. & Tr. Co.. 667% 667% 66734 July 1905— 675 - 


z Sold at Stock Exchange. 

—aAt the meeting in Washington next month of the Trust 
Company Section of the American Bankers’ Association, the 
following program will be presented: 


Meeting called to order 4 the President at 10 a. m. 

Prayer by Rev. Robert M. Moore. 

Roll Call oy ee Secretary of the Section. 

Address of Welcome by E. J. Stellwagen, President Union: Trust Com- 
pany, Washington, D. C. 

y by E. A. Potter, President of the Section. 

Report of the Secretary of the Section by James R. Branch. 

Report of the Executive Committee by the Chairman, Festus J. Wade. 
wi of the Committee on Protective Laws, by the Chairman, Clark 

lilams. 

Report of the Committee on the Classification of Legal Decisions Re- 
lating to Safe Deposit Companies; Duty and Liability to Box-holders; 
and a Compilation of the Rules and Forms of Typical Companies, 

Address: ‘‘Benefit of a Real Estate Department to a Trust Company 
by = - Anderson, Vice-President Mercantile Trust Company of St. 

ouis, Mo. 

Paper: Statement of the Growth and Present Status of Trust Com- 
panies in the United States, by Edward T. Perine, General Manager 
Audit Company of New York. 

Paper: Statement of the Purposes and Scope of the Banking Publicity 
Association of the United States by Frederick Phillips, Secretary Lincoln 
Trust Company, New York. 

Discussions— 

Relations between Banks and Trust Companies. 
Value of a Bond Department to the Trust Company. 
Educational Work to Demonstrate the Superiority of the Trust 
ane en A in Fiduciary Capacities. 
Trust Company Loans and Investments. 
Institutions and Practices Within the Trust Companies in the Inter- 
ests of yy eo 
Suggestions o embers as to the Work of the Section. r y . 
Nomination and Election of Officers. od 
Nomination and Election of Members of the Executive Commiitee.. - 





” 
* 



































THE CHRON ICLE. 


[VoL, LXXIL 





— = 





The convention of this Section im will « open on the morning 
of Tuesday, October 10, the day before the regular conven- 
tion begins. 

—The program arranged for the meeting of the Sav- 
ings Bank Section of the American Bankers’ Association, 
which is to be held the same day as the Trust Company Sec- 
tion—October i0—will be as follows: 


Peoting called to order at 10 a.m. by the Chairman On.  Veuarieechons Sprague. 
er by Rev. J. M. Schick, Pastor Grace Reformed Chur 
yy wll of Welcome by B. F. Saul, President Home Savings hank and Chairman 
aogiean Bank Committee of Washington Bankers. 
Reply to Address of Welcome and Annual Address by the Chairman. 
Informa! Address by Hon. Leslie M. Shaw, poeeeneey of the Treasury. 
Report of Chairman of Executive Committee 


Report of Secretar ry. 
Informal Remarks by Hon. B. Ridgely. Lomotrolier of the Currency, on the 


subtect of Bank Supervision; discussion to follow 
Bo Bank Legislation in Ohio,”’ address by N. Henchman Davis, President 
Central Trust & Safe Deposit Co., Cincinnati. 
Accounts Opened in Two Names: report of Committee. 
Savings Banks Printed Forms 
Monthiy Report of pepestte and Withdrawals. 
Nominations and Elections 
Installation of Officers elected. 


The headquarters of the Savings Bank Section will be on 
the mezzanine floor of the New Willard Hotel. 

—The Windsor Trust Company of this city yesterday 
opened its downtown office in the Mutual Life Building at 
Nassau and Cedar streets. The uptown office is in the 
Windsor Arcade, Fifth Avenue and 47th Street. 

—William M. Moyer, President of the National Shoe & 
Leather Bank of New York, was one of the speakers at the 
meeting in Bloomington, Ill., this week of the Illinois Bank- 
ers’ Association. 

—D. H. Merritt has been elected to succeed the late Ed- 
ward 8. Campbell as President of the National Newark 
Banking Company of Newark, N. J. The position of Vice- 
President, formerly held by Mr. Merritt, is left vacant. 

—The September 5th statement of the Brooklyn Trust 
Company (177-179 Montague Street) called for by the 
Banking Department serves as a reminder of the institu- 
tion’s financial strength. The deposits on the above date 
were $17,938,077; undivided profits, $2,127,812 (capital 
$1,000,000) and aggregate resources, $21,334,958. Theo- 
dore Miller is President. 

—The Chautauqua County Trust Company of Jamestown, 
N. Y., has lately completed extensive improvements in its 
banking rooms. Its safe-deposit department has been 
materially enlarged and bettered, boxes of modern type 
having replaced those formerly in use, and a fully equipped 
room, with coupon booths, having been set aside for the 
company’s patrons. The institution was organized in 1831 
and has a capital of $250,000. Charles M. Dow is President. 

—The People’s Bank of Buffalo has vacated the offices 
occupied by it for many years on Washington Street, and on 
the 11th inst. began business in its new quarters at the cor- 
ner of Main and Seneca streets. The bank’s new home is pro- 
vided with every convenience, both for the handling of its 
business and for the comfort of its patrons. 

—At a directors’ meeting on Thursday, William Endicott 
a Vice-President of the National Bank of 
Mass. 

—The Boston ‘‘News Bureau”’ states that the Boston Safe 
Deposit & Trust Company of Boston, Mass., has leased for a 
long term the property bounded by Franklin, Devonshire 
and Arch streets, covering about 20,000 square feet. The 
premises, it is said, will in a few years be improved by the 
erection af a building suitable for tne company’s needs and 
other commer@al purposes. 

—Charles G. 
National Bank of Bridgeport, Conn., 
deceased. 

—The organization of the Hyde Park National Bank of 
Hyde Park, Mass., has been completed, the officers being 
Fred. L. Childs, President; Artemas S. Raymond, Vice- 
President, and Arthur E. Smith, Cashier. 

+The opening of the new National Deposit Bank of Phila- 
delphia, delayed several times, is now set for October 2. 
The bank will locate at 930 Chestnut Street. 

—The Farmers’ & Merchants’ National Bank of Baltimore, 
which has temporarily been domiciled at the northeast cor- 
mer of Charles and Saratoga streets, has removed to its 
new building erected on the site formerly occupied at South 
and Lombard streets. The structure has been arranged for 
the exclusive use of the bank. 


Jr. 
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The carrying into effect of the plan submitted by 
Hugh L. Bond Jr. for the rehabilitation of the Maryland 
Trust Company of Baltimore, Md., is assured in the action 
taken by the stockholders on Wednesday. The plan calls 
for the issuance of $1,000,000 of 6 per cent preferred 
stock to provide new capital, and the reduction of the present 
stock from $2,125,000 to $531,250—or one-fourth. Of the 
reduced stock, 20 per cent is to be issued at once in new stock, 
the additional 5 per cent being paid at such time as the 
Maryland Finance Corporation (which is to liquidate the 
assets of the trust company) considers its payment justified. 
The present stockholders of the Maryland Trust Company 
will have the right to subscribe for 124% per cent of the pre- 
ferred stock, New York interests taking the remainder of 
the issue. The preferred stock is to be redeemable at 120 
and accumulated dividends after two years. According to 
the circular, ‘“‘the holders of preferred stock shall have the 
right to convert said preferred stock, par for par, into com- 
mon stock at any dividend date occurring two years or more 
after the date of issue, whether the same shall have been 
called for redemption. or not.” An offer for the purchase 
of the stock by Middendorf, Williams & Co. was also pre- 
sented for the stockholders’ consideration at Wednesday’s 
meeting, but rejected. This proposition was for the pur- 
chase of the whole, or not less than 55 per cent, of the present 
stock of the Maryland Trust Company at $25 a share. In 
case of the acecptance of this offer the purchasers offered 
to “indemnify the depositing stockholders against any loss 
by reason of their personal liability to the creditors of the 
Maryland Trust Company for the debts existing at the date 
of the receivership.”’ 

—The Maryland Bankers’ Association will meet in annual 
convention next week on October 4, 5 and 6, in Annapolis. 
An address on ‘The Use and Abuse of the Voucher Check’: 
will be delivered by J. C. Fenhagen, Assistant Cashier of the 
Merchants’ National Bank of Baltimore. 

—The Washington Trust Company of Pittsburgh, which 
is affiliated with the Washington National Bank, began 
business on Wednesday, the 20th inst., at Washington Street 
and Fifth Avenue. The company has a capital of $125,000, 
and its officers are John C. Reilly, President; W. C. Mc- 
Eldowney and Isaac R. Whitaker, Vice-Presidents, and 
Robert C. Crow, Secretary and Treasurer. With the 
exception of the last named, the officials are the same 
as those in charge of the Washington National. 


—The first report of the auditors (Leroy J. Wolfe and Al- 
bert Millar) of the defunct State Bank of Pittsburgh, which 
suspended in February 1904, was filed on the 8th inst. It 
showed total receipts of $139,100, out of which had been ex- 
pended $8,425 on account of the audit, leaving for distri- 
bution $130,676. The distribution of the various funds 
will be as follows: $58,667 to checking account claim of 
$134,684; $62,706 to savings account claim of $149,299; 
$7,914 to certificates of deposit claim of $18,844, and 
$1,388 to certified checks claim of $3,305. The aggre- 
gate claims amount to $311,132. The filing of exceptions 
to the report will probably serve to delay the distribution. 


—tThe directors of the Ohio Savings Bank & Trust Com- 
pany of Toledo, Ohio, have added $100,000 to the surplus 
fund, thus increasing that item to $300,000. The institu- 
tion has a capital of $600,000. 

—Col. J. J. Sullivan’s new banking institution, the Super- 
ior Savings & Trust, opened for business on Monday, the 
18th inst., in the Rockefeller Building, Cleveland. The 
company starts with a capital and surplus of $500,000 
each, and it is said the deposits the first day reached 
over $2,600,000. The Central National Bank of Cleve- 
land, of which Col. Sullivan is also President, removed on, 
the 25th inst. to the same building in which the trust com- 
pany is housed. 

—The Cleveland Trust Company of Cleveland, which 
began business on September 10 1895, submits a comparative 
statement showing the growth in deposits year by year for 
the decade. The deposits, reported at $862,088 September 
10 1896, have steadily increased, reaching $3,329,880 on 
that date in 1898; $5,236,514 September 10 1900; $8,773,840 
September 10 1902; $19,956,601 in 1904, and $24,534,901 on 
the 10th of September 1905. The number of depositors has 
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increased from 1,111 in September 1896 to 51,110 at the 
latest date. The company has a paid-in capital of $1,750,000 
and surplus of $1,100,000. 

—Luther Allen, President of the Reserve Trust Company 
of Cleveland, Ohio, died on the 23d inst. after a short illness. 
Mr. Allen was identified with a number of other interests, 
and held at the time of his death the office of President and 
Treasurer of the Toledo & Western Ry. Co., the Presidency 
of the Adams Bag Co., and membership on the executive 
committee of the American Ship Building Company. Mr. 
Allen had also for one year served as President of the Cleve- 
land Chamber of Commerce. He was in his fifty-ninth year. 

—Charles A. Hinsch, President of the Fifth National Bank 
of Cincinnati, in his address as President of the Ohio Bankers’ 
Association at the convention of that organization this week, 
adverted to the proposed Ohio banking law, which was also 
the subject of an address by Drausin Wulsin of Cincinnati. 
Mr. Hinsch pointed out that “in the preparation of the 
measure it was decided not to interfere in any way with the 
private banker, believing that the added prestige to our State 
banks resulting from the passage of wise and efficient laws 
providing for State supervision and inspection, and restricting 
the character of loans and investments, will prove an in- 
centive to many of our best private banks to incorporate.” 
Mr. Hinsch, in referring to the taxation of invisible assets, 
such as bank deposits, book accounts, promissory notes, 
bonds, stocks, etc., stated that if we are to hold our own in 
the contest with other communities for commercial and in- 
dustrial supremacy, we must adopt modern methods in 
everything that concerns our commercial and industrial life, 
and we must have a system of taxation which invites and 
does not repel capital, and which advances and does not re- 
tard the financial, commercial and industrial prosperity.” 

—The announcement is made of the completion of exten- 
sive improvements to the permanent quarters of the Franklin 
National Bank of Newark, Ohio, at 21 South Third Street. 
The public was invited to inspect the banking rooms on 
Monday last, the 25th inst. W.A. Robbins is the President. 

—The McKeen National Bank of Terre Haute, Indiana, 
which is successor to McKeen’s Bank, will open on Monday 
next, October 2. Fifty per cent of the capital ($500,000) 
and surplus ($125,000) has already been paid in, and the 
remaining fifty per cent will be paid in instalments of 10 per 
cent a month. The bank will start with deposits of not less 
than $1,500,000. 

—tThe increase in the capital and surplus of the Colonial 
Trust & Savings Bank of Chicago has been fully paid and 
now stands as follows: Capital, $600,000; surplus, $500,000, 
and undivided profits, $14,816 27, making a book value 
of $185.8. 

—Raymond H. Willard, formerly with the Drovers’ De- 
posit National Bank of Chicago, has become Cashier of the 
Kenwood Trust & Savings Bank of Chieago, succeeding 
Frank Collins, resigned. 

—The Mutual Bank of Chicago will open for business in 
the Heyworth Building on Monday next. The bank has a 
capital of $250,000 and surplus of $50,000, and is organized 
to transact a general banking business. A feature will be 
the payment, heretofore referred to, of 3 per cent to savings 
depositors and 3 per cent to stockholders, and an equal 
division of the remaining profits between depositors and 
stockholders. 

—George Schneider, for more than thirty-five years one of 
the most prominent bankers in Chicago, died at Colorado 
Springs on the 16th inst., at the age of 82 years. His first 
connection with banking was as President of the State Sav- 
ings Institution of Chicago. He was chosen President of the 
National Bank of Illinois at the date of its organization in 
1871, and continued at its head until its distressing failure in 
1896. For the past few years he had lived, first at Milwaukee 
and later in Kansas City. 

—tThe recent sale of the remaining assets of the National 
Bank of North America of Chicago has enabled the declara- 
tion of a dividend of $7 per share in liquidation, payable im- 
mediately, to the stockholders. This brings the aggregate 
amount of dividends realized up to $145 per share, and there 
is a prospect of still another and final distribution of perhaps 
five or six cents per share. 





—The new Federal National Bank of Chicago, projected by 
Isaac N. Perry, will locate in the former quarters of the 
Metropolitan Trust & Savings Bank, where it is to open next 
month. Mr. Perry will be the President and, it is said, will 
serve without compensation until 1907. Charles J. L. 
Kressman will be the Cashier. Besides the $500,000 capital, 
the bank will have a surplus of $50,000, the subscription 
price of the stock being $110 per share. 

—The Kansas City State Bank of Kansas City, Mo., went 
into voluntary liquidation on the 25thinst. Its business has 
been taken over by the Fidelity Trust Company of Kansas 
City. The bank was organized in 1888 and had a capital 
of $200,000. The deposits were $1,225,000, of which $675 ,000 
were said to be due the city. In a statement issued by Presi- 
dent Wiley O. Cox it was said that the bank’s business has 
not been growing for some time, and ‘‘we found it hard to 
hold our own with the large institutions.’’ Negotiations 
looking to the liquidation through some other institution 
resulted in the consummation of the arrangement whereby 
the Fidelity Trust has taken over the business and is pay- 
ing the depositors in the ordinary way on demand. It is 
reported that the bank had loaned $168,000 to the banking 
house of Salmon & Salmon of Clinton, Mo., which closed in 
June. 

—tThe directors of the Central National Bank of Topeka, 
Kansas, have elected S. S. Ott Cashier to succeed Edwin 
Knowles, the latter having been chosen as President of the 
new Capitol National Bank of Topeka. It is stated that 
the directorate of the Central National will be enlarged as 
soon as the necessary amendments to the by-laws are made. 

—The Oklahoma Trust Company, with headquarters at 
Guthrie, has been organized to operate throughout Oklahoma 
and Indian territories. The capital is $200,000. Le Roy 
Brooks of Cincinnati and ex-U. 8. District Attorney Caleb 
Brooks of Oklahoma are interested in the enterprise. 

—The members of the Louisville Clearing House Associa- 
tion will give a reception on Wednesday next at the Country 
Club to the Kentucky Bankers’ Association. The last- 
named association will hold its annual convention in that 
city on two days of next week (Wednesday and Thursday), 
at which some of the speakers will be the Hon. James H. 
Eckels, President of the Commercial National Bank, Chi- 
cago; James N. Keho, President Mitchell, Finch & Co., Mays- 
ville, Ky., and Helm Bruce of Louisville. Isham Bridges, 
Manager of the Clearing House, is Secretary of the Bankers’ 
Association. 

—tThe Georgia Railroad Bank of Augusta, Ga., has utilized 
the souvenir postal card as an advertising medium. The 
bank’s imposing building, shown in colors, makes an excellent 
subject for such a card. 





REFUNDING OPERATIONS RESUMED. 

The Secretary of the Treasury on Thursday of this week 
issued a circular announcing that on and after October 2nd he 
vould resume refunding of the 4s of 1907 and the 3s of 1908 
into the new 2 per cent consols. 

The following is the text of the circular: 


1905. TREASURY DEPARTMENTS 

Department Circular No. 100 Office of the Secretary 

Loans and Currency. Washington, September 28 1905. 

Public notice is hereby given to the owners of United States registered 
and coupon bonds of the 4 per centum consols of 1907, Acts of July 14 
1870 and January 20 1871, and the 3 per centum loan of 1908, Act of 
June 13 1898, that the Secretary of the Treasury will receive, on and 
after October 2 1905, any of the bonds of the two loans mentioned, for 
refunding under the provisions of section 11 of an Act entitled ‘‘An Act 
to define and fix the standard of value, to maintain the parity of aH forms 
of money issued or coined by the United States, to refund the public 
debt, and for other purposes,’? approved March 14 1900, which is*as 
follows: 
(Section 11 of the law is then quoted.) - 

The bonds of the two loans mentioned may be surrendered on and after 
October 2 and will be received at a valuation equal to thelr present worth 
to yield an income of 24 % per cent umper annum, and like ‘amounts of 
United States registered or coupon bonds bearing interest at’the rate of 
2 per centum per annum will be issued in exchange therefor at a premium 


of 1 per centum. 

To effect the exchange, the outstanding bonds should be surrendered 
to the Secretary of the Treasury in accordance with the terms of this 
circular; they will be accepted for that purpose in the order of the sur- 
render of them to him, and new bonds bearing interest at the rate of 2 
per centum per annum will be issued in the same order in lieu thereof. 
A letter of transmittal should accompany each package of bonds for 
exchange, setting forth the purpose for which they are forwarded and 
giving the address to which the new bonds and checks for the interest 
thereon shall sent. 

Bonds held by the Treasurer of the United States in trust for a national 
bank may be surrendered by letter addressed to the Secretary of the 
Treasury, accompanied with the Treasurer’s receipt representing the 
bonds, together with a resolution of the board of directors of the bank 
authorizing the Treasurer to assign the bonds. 
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The priority of issue of the new bonds will be determined by the date 
of the receipt by the Secretary of the Treasury of the outstanding bonds 
or the papers representing the same, provided that the bonds or papers 
are in proper condition for such surrender, as set forth hereafter in this 
circular. If any correction is required, the priority of the bonds to be 
issued will take date from the receipt and acceptance of corrected bonds 
or papers at this office. 

Any registered bonds forwarded should be assigned to the Secretary of 
the Treasury for exchange into 2 per centum bonds. The assignment 
should be dated and witnessed by one of the officers named in the note 
which is printed on the back of each bond. Where a new bond is desired 
in the name of any one but the payee of the old bond, the old bond should 
be assigned to the “Secretary of the Treasury for exchange into 2 per 
centum bonds for account of — (here-insert the name of the person 
in whose favor the bond is to be issued).’’ 

Registered bonds inscribed in the name of an institution, forwarded 
for exchange, must be accompanied by a resolution of the board of 
directors of the institution authorizing their assignment to the Secretary 
of the Treasury for such exchange. The resolution must bear the seal 
of the institution, or, if the institution have no seal, there must be 
furnished with the resolution an affidavit setting forth that fact. 

Upon acceptance of any bonds for exchange under the conditions of 
this circular the present worth of the surrendered bonds to yield an income 
of 2 % per centum per annum will be calculated as of the date of their 
acceptance, and the sum representing the difference between the present 
worth of said bonds and their par value will be paid to the owner thereof 
in due course by a check drawn in his favor by the Treasurer of the United 
States. The settlement will include payment by the Department of 
accrued interest on the old-bonds to the date of their acceptance for 
exchange and a charge against the owner of the premium of 1 per cent 
and for accrued interest on the new bonds from October 1 1905 to said 
date of acceptance. 

The new bonds will be issued in denominations as follows: Coupon, $50, 
$100, $500, $1,000. Registered, $50, $100, $500, $1,000, $5,000, $10,000, 
$50,000; and in order that they may be uniform, as to date of maturity 
with the 2 per cent consols of 1930 now outstanding, they will be date 
April 1 1900; but interest thereon will begin October 1 1905. 

All bonds forwarded for exchange will be regarded as the op yd of 
the person, firm, or institution in whose favor the new bonds are to be 
issued, and in each case the check in settlement of the ‘‘present worth,” 
etc, above referred to will be drawn in favor of such person, firm or 
institution; but if the agent forwarding the bonds shall desire, and so 
request, the bonds and the check may be forwarded to such agent’s 
address for delivery to the owner. 

Packages containing bonds for surrender, or papers represnting bonds 
held by the Treasurer of the United States in trust for a national bank, 
should be addressed to the Secretary of the Treasury, Division of Loans 
and Currency, Washington, D. C., and be plainly marked “Bonds (or 
papers) for exchange.,’’ 

3lank forms of application for the exchanges herein authorized and 
blank resolutions for use by institutions have been prepared by the 
Department, and may be obtained on application to the Secretary of 
thé Treasury. 

In exercise of the discretion given to the Secretary of the Treasury 
under section 11 of the Act, he reserves the right to discontinue the exchange 
of bonds ahove contemplated, without notice, whenever, in his opinion, the 
interests of the Government may be best served thereby. The Secretary 
of the Treasury also reserves the right to change the terms of exchange 
above set forth, either by requiring an additional bonus or premium upon 
the 2 per centum bonds, or by requiring the holders of bonds outstanding 
to surrender the same in exchange for the new bonds at a rate to yield 
income of more than 24%-per centum per annum. -:+--:-:-: °° 

- + LESLIE M. SHAW, - 
+ 48 2 + +Secretary. - 








DEBT STATEMENT AUGUST 31 1905. 
The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Aug. 31 1905. For statement of July 31 1905 








see issue of Aug. 12 1905, page 594; that of Aug. 31 1904, see 
Sept. 17 1904, page 1003. oe 
INTEREST-BEARING DEBT AUGUST 31 1905. 
Interest Amount ————Amount Outstanding. 
payable. Issued. Registered. Cou . Total. 
Title of Loan— $ 
2s, Consols of 1930.. Q.—J. 542,909,950 535,429,350 7,480,600 542,909,950 
38, Loan of 1908-18._.Q.—F. 198,792,660 43,205,820 33,929,540 77,135,360 
4s, Funded loan, 1907 Q.—J. 740,931,750 117,426,400 39,170,000 156,596,400 
4s, Refund’g cert’f’'s..Q.—J. 40,012,750 _.........  ....-.... 27,090 
4s, Loan of 1925._... Q.—F. 162,315,4 25,580,600 118,489,900 
Aggregate Int.-Bear. Debt1,684,962,510 788,970,870 106,160,740 895,158,700 


Note—Denominations of Bonds are: 
Of $10, only refunding certificates; of $20, loan of 1908 coupon and registered 
Ot $50, all issues except 3s of 1908; of $100 all issues. 

of $500 all except 5s of 1904 coup.; of $1,000, all issues. 

Of $5,060, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 

ot $20,000 regist. 4s loan of 1907; of $50 ‘ 


y ) ; , registered 2s of 1930 
EBT ON WHICH INTEREST HAS E 


CEASED SINCE MATURITY. 
July 31. Aug. 31 








Funded Loan of 1891, continued at 2 per cent, called 
May 18 1900; interest ceased Aygust 18 1900___..... $82,200 00 $82,200 00 
Funded Loan of 1891, matured September 2 1891. 45,700 00 45,700 00 
Loan of 1904, matured February 2 1904__....... ‘ 191,050 00 182,850 00 
Old debt matured prior to Jan. 1 1861 and later.. ...... 945,785 26 945,785 26 
Debt on which interest has ceased...............-- $1,264,735 26 $1,256,535 26 

DEBT BEARING NO INTEREST 

EEA TALIS AIL CLIO $346,681,016 00 
53,282 50 





demand notes 
Fractional currency, less $8,375,934 estimated as lost or destroyed _ - 
Aggregate of debt bearing no interest. ................-....-.. 


33,105,296 50 
6'867;109 08 


$6,706,704 08 


RECAPITULATION. 
. Aug. 31 1yud. July 31 1905 we ay 
peated De te ener | om 
a ng én Gaeccas 895,153,700 00 895,158,720 00 —20 00 
Debt, interest eeased 1,256,535 26 1,264,735 26 —8,200 00 
bt bearing no interest 386,706,704 08 385,491,27658 +1,215,427 50 





1,283,121,939 34 1,281,914,731 84 + 1,207,207 50 
277,597,344 82 279,865,730 72 —2,268,385 90 


Total net debt.............. 1,005,524,594 52 1,002,049,001 12 +3,475,593 40 
* @ Including §$150,000,000'reserve‘fun‘. 


The foregoing figures show a gross debt on Aug. 31 1905 
of $1,283,121,939 34 and a net debt (gross debt less net cash 
in the Treasury) of $1,005,524,594 52. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
August 31 we have prepared from the Treasury statement of 
that?date. 




















ASSETS. LIABILITIES. 

Trust Fund Holdings— Trust Fund Liabilities— 
Gold coin --$522,202,969 00 | Gold certificates--..-- - $522,202,969 00 
Silver do!lars..-..-- 471,735,000 00 Silver certificates. . - 471,735, 00 
Silver dollars of 189! . Treasury notes of 1890. 8,984,000 00 


Tot. trust labilities$1,002,921,969 00 


Total trust fund. ._.$1,002,921,969 00 
Gen. Fund Liabilities— . 


General Fund Holdings— 
Gold coin and bullion. $54,597,796 91 | National bank per . 
Gold certificates....... 30,867,730 00 {=e 19,791,986 32 
Silver certificates..... 7,395,959 00 Outstanding checks 
Silver dollars......... 11,903,302 00 co Seen 10,312,998 41 
Silver bullion. .......- 3,380,738 17 | Disbursing officers’ bal- 
United States notes... .. 13,141,905 00 (TT 57,147,005 79 
Treasury notes of 1890. 63,747 00 | Post office Depart- 
National bank notes... 20, .441 00 ment account...... = 5,275,079 49 
Fractional silver coin... 11,664,150 35 | Miscellaneous items ... 2,194,059 99 
Fractional currency... 524 26 —_— 
Minor coin .....-...-- 621,910 51 | Tot. gen. liabilities.. $94,721,130 00 
Bonds and interest paid 31,147 60 


Tot. in Sub-Treas’ies $153,769,351 80 | 
In Nat. Bank Depositaries— | 
Credit Treasurer of U.S. 55,085,491 06 
Credit U.S. dis. officers. 8,973,680 82 


$64,059,171 88 | 


Total in banks-.---- 
In Treas. of ss eg Islands— 
Credit Treasurer of U.S. 2,471,529 01 | Cash Balance & Reserve— 
Credit U.S.dis. officers. 2,018,422 13 | Tot. cash and reserve... $277,597,344 82 


a+ Made up of— 
Tota! in Philippines. $4,489,951 14 | Available. ...127,597,344 82 


Reserve fund Holdings— | Reserve Fund— 
Gold coin and bullion.. $150,000,000 00 | Gold&bull.$150,000,000 00 


Grand total...... $1,375,240,443 82 Grand total...... $1,375,240,443 82 
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London, Saturday Sepember 16 1905. 

The speech of Count Katsura, the Japanese Premier, to 
the provincial governors assembled in Tokio has made a 
very favorable impression here. He spoke very freely and 
very frankly, according to the cabled message received, 
regarding the recent peace riots. From the point of view 
of the foreigner, these are matters of but passing interest. 
The feeling here, at any rate, is that the Japanese Govern- 
ment may be perfectly relied upon to maintain order. Even 
the riots in the capital had hardly any influence upon prices of 
Japanese securities in London. 

That part of Count Katsura’s speech which attracted 
more widespread attention, and will bear careful considera- 
tion by all the great trading countries of the worldis that in 
which he urged the provincial governors to give every facil- 
ity to the natural development not only of the Japanese 
markets but of her foreign trade. Bearing in mind the ex- 
traordinary discipline displayed by the Japanese army in 
the late war and the perfect machine which that army proved 
in the hands of the generals capable of using it, it would 
be the height of folly for any of the commercial countries of 
the world to doubt that when her people settle themselves 
vigorously toward the attainment of economic development, 
they will astonish the world as completely in what we are 
accustomed to call the peaceful spheres of life as in the 
more active flash of arms. A people accustomed to live so 
sparingly and to work so hard as the Japanese may be regarded 
as the most formidable of competitors. By the same cable 
announcing the Japanese Prime Minister’s speech we learn 
that a great combination has been formed for the purpose 
of developing trade relations between Japan and China. It 
js headed by a group of wealthy bankers, merchants and 
capitalists. And we are informed that it proposes to in- 
itiate immediately a vigorous campaign for developing the 
Chinese and Korean markets. 

Great sympathy is felt with Japan for the loss of Admiral 
Togo’s flagship in the Bay of Sasebo on Sunday night. We 
are at the moment particularly in a mood to sympathize 
with our allies in regard to the disaster, as we are about 
to celebrate the centenary of Nelson’s great victory at Tra- 
falgar. And even after one hundred years we could ill 
spare the Victory from her moorings in Portsmouth Harbor 
It is to be hoped that Admiral Togo’s ship can be raised 
and re-floated, especially as we learn by cable that the upper 
decks and her guns are visible at low water. 

The monetary situation is unquestionably checking busi- 
ness upon the London Stock Exchange. In itself, this is 
no bad thing. It was anticipated that immediately on the 
conclusion of the war we should witness a general boom. 
And dealers and brokers set themselves to prepare for this 
long-desired state of things. Fortunately for the stock 
markets, the public have shown no desire to support any- 
thing in the nature of a boom. There has been some good 
investment buying, but it was confined for the most part to 
high-class securities, and has affected the speculative markets 
but little. That being so, a rapid rise could only be followed 
by a corresponding fall, and the markets after such a rise 
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would again become depressed and stagnant for some time. 
A gradual and steady improvement in business is what 
would be desirable. And the money outlook seems to make 
it reasonably certain that no facilities will be afforded for 
undue speculative activity . In spite of the very good crush- 
ing at the mines reported from South Africa, the public 
shows very little disposition to purchase Kaffirs. And the 
heavy withdrawal of gold from New York for moving the 
immense crops in the corn belt has led to an impression 
that American rails are as high as they are likely to go for 
the present. 

Both the money and the stock markets rejoiced a week 
ago at the advance in the Bank rate of discount to 3 per cent. 
They argued that now they knew the worst and could go 
“full steam ahead.”’ Their rejoicings, however, were short- 
lived, for the immense withdrawals on Egyptian and South 
American account speedily alarmed the money market. 
When this was accompanied by cables from New York an- 
nouncing that the unprecedentedly large crops in the corn 
belt were virtually denuding the New York money market 
of supplies, and that gold imports to New York would be- 
come inevitable, the market here realized the seriousness of 
the outlook. The Egyptian demand, although exception- 
ally large this year, as it is expected to amount to between 
5 and 6 millions sterling, was, of course, looked for. The 
demand from South America, mainly for the Argentine Repub- 
lic, is not so readily explained, although itis accounted for by 
the fact that a large part of last season’s crops has not yet 
been finally dealt with owing to the inadequate railway 
facilities. However that may be, the double strain is taxing 
the resources of our market. And if, in addition, we are 
called upon to find large shipments on American account, a 
rapid advance in money rates is assured and a higher bank 
rate of discount will become inevitable. Western Conti- 
nental markets in general, and Paris in particular, could 
readily spare the amount likely to be required. And it is 
to be hoped that Paris will render assistance on this occa- 
sion. Berlin, too, could easily spare some gold, although 
the rate of discount in the open market at that point is as 
high as in London, and the Imperial Bank rate is higher. 
In Paris money is exceedingly cheap and very plentiful. 

The reason for the anxiety of the London money market 
will be evident from the figures of the Bank return, and 
especially when it is added that the figures are rather more 
favorable than the situation. In other words, the heavy 
drain of gold on foreign account has been counteracted 
to some extent by the return of coin and notes from pro- 
vincial circulation. To put it differently, there appears to 
have been an improvement during the week, judging merely 
by the figures of the Bank return, when in reality the avail- 
able stocks have been depleted. The return shows the 
total reserve at 2414 millions sterling, being some 4514 per 
cent of the Bank’s liabilities. This compares with 28% 
millions sterling a year ago, when the proportion to the 
reserve was over 58 per cent. Of course last year the world 
was in the throes of a great war,and we are now happily 
enjoying the advantages of peace. Nevertheless, from a 
money market point of view, the outlook is less favorable 
than it was recently. 

The India Council offered for tender on Wednesday 80 
lacs of drafts and the applications amounted to nearly 682 
lacs at prices ranging from 1s. 4 1-32d. to 1s. 4 1-16d. per 
rupee. Applications for bills at 1s. 4 1-32d. and for tele- 
graphic transfers at 1s. 4 1-16d. per rupee were allotted 
about 11 per cent of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 

1905. 1904. 1903. 1902. 1901. 

Sept. 13. Sept. 14. Sept. 16. Sept.17. Sept. 18. 

£ £ £ £ £ 
Circulation -....-- 29,201,200 28,117,550 29,643,300 29,339,930 29,395,385 
Public deposits .... 11,688,992 7,831,477 7,117,298 8,759,934 11,674,355 
Other deposits. .... 42,021,387 40,697,872 37,184,730 39,683,943 40,556,189 
Govern’t securities . 18,667,070 14,227,140 16,950,841 14,594,260 16,683,457 
Other securities.... 28,863,519 24,160,374 21,655,875 25,907,295 26,166,734 
Reser. notes & coin. 24,505,982 28,486,181 34,120,683 26,458,462 27,886,257 
Coin&bul., both dep 35,257,182 38,153,731 34,314,073 37,623,392 39,506,642 
Prop. reserve to lia- 


bilities...... p.c. 45% 58 9-16 54 5-16 54% 53 3-16 
Bank rate... p.c. 3 3 4 3 3 
Consols, 244 p.c .-- 89 11-16 8834 89 93 1-16 93 11-16 
GD nc ccwscccccs 28 11-16d. 26 1-16d. 26%d. 23%d. 26 15-16d. 


Clear.-House return.175,162,000 149,391,000 184,731,000 191,796,000 167,231,000 





The rates for money have been as follows: 





Sept. 15. Sept. 8. Sept. 1. aug. 25. 
Bank of England rate...... 3 °F 2% 
Open market rates— 
Bank bills—3 months... ..274 @2 15-16 25 2@2% iis i 15-16 
4 months... $, 2% @2! 1% 
6 m onths.---34 @ 4 24@e 6 2 25 25 F256 
Trade bills—3 mont 4 24 G3, 244 @2 2 
onths....3 “Ke “ @3K % aif 
Inteest allowed jor deposits— 
oy joint-stock banks. -.-- 1% 1% 1 1 
By discount houses— 
BUG dipiwosbadccace 14 i 1 : 
UP SI cameseesse 1% 1% 


The Bank rates of discount - ‘open market ee: at the 
chief Continental — have been as follows: 


Ln ay - PR 8. mn ° ug. 25. 
Rates of Ban ank Open Bank Open Bonk, een 
Interest at oats. rf ark Hate. Market. os Marie. Ben. Mara. 
3 3 24 3 2 H 2 
24 3 333 3 2) 3 2 
34 34 310) 3 2 34 8 
2% 3 i 3 23 3 2 
23% 3 3 3 3 3 
nom. 4 379 2 try 2 379 
4 4 a 4 4 





Messrs. Pixley & Abell write as follows under date of 


September 14: 
GOLD.—Gold has been in eae demand for.America since our i, ont “4 
& small amount in bars was ht by the Bank at the end of las 
amounts since then have po tal en 4 oe York. The Bank saavenneant, which 
were accidentally omitted last week, under: Last week £% was with- 
drawn, of which £371,000 a tor ‘south A erica, and against this £5 000 
received from 7. rmany. This week £765, was taken out, all cs £6, 
oing to South America, while £19,000 was brought in bars. For the week— 
rrivals: Cape, £406,000. Shipments—Bombay, £64,500; Colombo, £5,000; 
Calcutta, £15 P50: total, £84,500. For month of August Aryan: France, £31,006 
Egypt, £104,000;'S. America, 125.000; 8. Africa £2,437,000; India, £1,1 
Shipments France, £18 i ok : Egypt, £100,000; South America, £1/167, 
ui : 
SILVER.—After tailing to "286d. = foot os the end of last week, the market has 
gouty imgeoved fy | the - A ve - = oe quotes & tosey 28%4d. 
e in een upplies for ni i deed 
Forward silver has been rather n aoe ote and is now quoted at 2844d., or mea. under 
the spot price. Bombay being c no piiver. rates from that market can 
be given. For the week—Arrivals: Newey ork, £130,000. Shipments—Bombay, 
,000; Colombo, £2,500; Calcutta, £10,000; totai, £32,500. For the month of 
August—Arrivals: Russia, £248,000; France, £49,000; U.5.A., £ wf ; Germany, 
£6, oo. shi ments—Russia, #4010,000: France, £77,000; U. S. A:, ——— ;Ger- 
man 
MEXICAN DOLLARS.—There is nothing to report in these coins. 


The quotations for bullion are reported as follows: 





e- 
eo 


GOLD. Sep. 14. Sep. 7. SILVER. Sep.14. Sep.7. 
London Standard. 8. ° s. 4. London Standard. 
Bar gold, fine, oz ...-- 779 77 9 |Bar silver, fine, oz ....28 11-16 2894 
U.S. gold coin, oz -.-.- 76 4 76 4 2 mo. delivery -..-28% 
German gold coin, 0z_.a76 4% a76 4 |Bar silver containing 
French gold coin, 02. ..a76 a76 4 5 ers. gold, oz..-..- 29 3-16 2954 
Japanese yen, 02 ....- a76 4% a76 4 4 gers. gold, oz- 29 28 15-16 






3 ers. gold, oz 
——s Cake silver, 02 e 
a Nominal. Mexican dollars 


The following shows the ye og of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 





IMPORTS. 

Two week 1905-6. 1904-5. 3008- 4. 1902-3. 
Imp’ts of Wheat, ewt.. 4,154,000 3,441,800 816,000 ,502,439 
SD sadldewacoded 1,068, ,900 i: pf 3:200 1/215,534 
eee 635,000 278,800 "550.0. 057 
Reape 144,216 73,550 373°901 99/230 
IY SS ds ds Uso os Saat oan 29,160 97,250 4, 148,165 
Indian cofmn.........- 2,018,300 1,427,200 2,465,200 1,577, ‘073 
DEE nicavniossenes 408,100 439,400 743,100 "654, 185 


Supplies available for consumption (exclusive of stock on 
September 1): 





1905-06. 1904-05. 1903-04. 1902-03. 
Wheat imported, ewt. 4,154,000 3,441,800 3,816,000 3,602,439 
Imports of flour ...... 408,100 439,400 743,100 654,115 
Sales of home-grown .- 1,668,582 684,997 393,159 310,669 
Cee 6,230,682 4,566, 187 4,952, on 4,467 223 
Av. price wheat, week. 278. ‘1d. 30s. ‘Od. 28s 278. 10d. 
Average price, season. 27s. Od. 30s. 1d. 30s. 10d. 28s. Od. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1904-05. 1903-04. 
weet See en ity 100 o00 3/0 1,585,008 
our. ...equal to qrs. 75,000 000 
Maize mare» SS. 1,2 280,000 1,260,000 1, 185.000 1 315,000 


English Financial ‘Markets—Per Cable. 
The dail eye om quotations for securities, etc., at London 
d , have been as follows the past week: 




























as reported b by cab 
eek engine's Se Tues. Wed, Thurs. . 
L 4 on earbentd ag a ¥4 28% 28 7-16 2b 3-16 
- 88 16 89 7-16 -16 £4. te P| 
99 0 908 89 9-16 89 7-16 
Bie ois be Fi Big 
9 92 92 2 
10 ” 108 108 198 
115K 115 115 11 
its tags ima 
Cc 
Cc 5S 50 59% Hs 
Chicago Great Weste’ 22 22 22 33 
Chicago Milwaukee as 8t 677190 188% 187 187 187 1 
Denver & Rio Grande. ..... 37 37 36% 38s 7 $74 
Preferred 92 92 3 
Erie, co $3 5. 5: 1 pis 
First preferred... 3 Wy 4 4 
Seco: pre: 7é 7 76 6 73% 
Tilinots Central 185 18! 187 18 
Louisville & Nashville 16 158% 159% 158% 198 
Mone ie 1 a a on 
o an exas, common « 
eae i a a a 
at. of Mexico 
p tral & Hudson... .156 15. 15 154% 154 183 
"Ontario & Western... 557 5. is 55 7 7 56 
Nortolk & Western, common 88) 88 87 alae 7% 88 
5 9 9: 5 95 
9 21 21 217 216 
7 194 19 197 197 
4 74 7 73 73 
3 63% 627 62 62 
ix By ix i 
a BR Ry it, it 
93 38 3 38 38 
Ws 1a hg Lise 1b 
7 « <4 < Oe 
19 99 ga: 99 99 
39 3 39 38 
108 107 1077 107 
24 23 23 23 
44% 44 43 43 
Sooners TH a dcinsones 79 4 78 77 76 





a Price per share. 0£ sterling per share. 





ce 


Tanne: a en ee 
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Commercial and DriscellaneousAews 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, indi- 
cates the currency holdings of the Treasury on the Ist of July, 
August and September 1905. Statement for corresponding 
dates in previous year will be found in our issue of September 24 
1904, page 1246. 

TREASURY 








NET HOLDINGS. 






July 11905. Aug. 2 1905. Sept. 1 1905 

Holdings in Sub-Treasurics— 3. 
Net gold coin and bullion._....216,635,551 224,: 37 7, 884 235,465,527 
Net silver coin and bullion_ 32/264: 348 30,254 ,962 22,679,999 
Net U.S. Treasury notes_-_-_-_-- 70,659 41.425 63,747 
Net le gal- tender notes_....... 13,989,705 15,249,241 13,141,905 
Net national bank notes... .-- 15,247,470 17,222,511 20,100,441 
Net fractional silver._.....-.- 3,451,530 ay +t 4g 5 4 11,664,151 
Re iy Onc ceccsenemces 960,881 $23,109 653,582 
Total cash in Sub-Treasuries. 292,620, 144 301 ,031,309 303,769,532 


1 50,000,000 


ook 50, 000,000 


150,000,000 


Less gold reserve fund--.--- 





Cash bal. in Sub-Treasuries. 142,620, 144 1 51 034, 309 
Cash in national banks_---- 76,560,862 65,715,119 
Cash in Philippine Islands-- 4'028 464 3,972,622 
Net cash in banks, Sub-Tr.,- 209,470 220,722,050 









.719,147 





Deduct current liabilities_a__- 


90,856,319 
Available cash balance’... -- 142,490,323 


129,865,731 127,597,345 
balances.’’ 


a“Chiefly disbursing officers’ 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, ETC.—We give below tables which 
show all the monthly changes in Bank Notes and in Bonds 
and Legal Tenders on Deposit. The statement for August 1904 
will be found in our issue of September 17 1904, page 1005. 


Bonds and Legal Ten- 


ders on Deposit for Circulation Afloat Under. 





1904-05. | Bank Circulation. 
Legal- | Legal- 
Bonds. tenders. || Bonds. tenders. Total. 





$ $ $ 3 
Aug. 31..-.-/ |482,198,090/33,434, 202|| '478, 786,165 33,434, 202! 512,220,367 
-|476, 938 ,290| 32,355 ,624|}471,615,771, 32,355,624 503,971,395 
June 30- - _ -|468 ,066,940/33 ,050,392)|462,669 414/33 ,050,392/495,719,806 
ag 31. 772/461; 150,290/32, ‘088, 420) 456,239,096 32,088 ,420/ 488 ,327 ,516 
r. 30... ~|452, 855,790'32,097,179) | 449,147,766/32, :097,179/ 481,244,945 
Mar. 31_---|449,009,890/31,078, 766 444 870, 179/31 ,078,766/475, 1948, 1945 


Nov. 30.--.|431, :075,840/32/731 
Oct. 31. .../426,544,790/32,750, 919 424" 5. 
Sept. nme atte 701, 490 34,064,693 ||422'014,715| 34,064,693 456,079,408 


iI 





For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, first item in Financial Situation. 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
remartindal in national bank  Gepositorios on August 31. 





U.S. Bonds Held Aug. 31 1905 to Secure— 





Bonds on Deposit 











August 31 1905. Public Deposits Bank 
in Banks Circulation. Total Held. 
Philippine loan... .- e $5,560,000 ital 5,560,000 
4 per cts., funded, 1907__ 8,906,900 $14,931,850 oy 838 ,750 
Railroad and other bonds 2,434,500 2,434,500 
4 per cts., 1895, due 1925 5,394,700 9 
3 per cts.,’98, due 1908-18 5,856,300 





2 per cts., 1900, due 1930 
3.65s of Dist. of Col., 1924 1,332 
Hawaiian Islands bonds- l, 033, ‘000 


$67,097,300 





ve 6 
1,332,000 
1,033 ,000 











'$482,198,090 | $549,295,390 

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were 
so held on August 31 $3,991,000 bonds, making the whole 
amount at that date in possession of the Government as se- 
curity for deposits $71,088,300. 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits August 1 
and September 1, and their increase or decrease during the 
month of August. 


National Bank Notes wo « afloat— 
Amount afloat August 1 1905 
Amount issued during August EE oth aes. 701 


$503 971,395 





Amount retired during August............-. 3,642.72 8,248,972 
Amount bank notes afloat September 1 1905 $512,220,367 
Legal-tender Notes— a ne 

Amount on deposit to redeem national bank 
ee AD 0 Bi ocasmsecenessccesee $32,355,624 

Amount deposited during August -- - ----- $2,606,350 

Amount of bank notes redeemed in August... 1,527,772 1,078,578 


Amount on deposit to redeem national bank 
notes September 1 1905 $33 434,202 


The portion of legal tenders deposited (1) by banks becom- 
ing insolvent, (2) by banks going into voluntary liquidation, 





and (3) by banks reducing or retiring their circulation, was 
as follows on the first of each of the last five months. 








Legal Tenders. May 1. June 1. July 1. Aug. 1. Sept. 1. 
Deposits by— $ $ $ $ | 
Insolvent banks 127,354 206,189 161,139 150 ,037| 


1,687 
Liquidating b’ks 14,407,761)| 14,185,059, 15,713,001 | 15,286,256 15,872, 224 
Reducing under | 

Act of 1874_a 17,562,064 17, 697 ,172/17,176,252 16,919,331/17,430,291 


2 2/32,355,624|33,434,202 





a Act of June 20 1874 and July 12 1882. 

STOCK OF MONEY IN THE COUNTRY.—tThe follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation on the dates given. The statement jor Sept. 1 1904 
will be found in our issue of Sept. 24 1904. page 1246. 

Sept. 11905. —Money in Circulation— 
Sept. Sept. 
1905. 1904, 


653,003,548 
491/335,239 
75,58 


Stock of Money 


In United Held in 
Treasury. d. 
204,597,797 
30,867, 730, 

11,903): 
re 


Siates. 


Gold coin and bullion. -_-_1,379,804,314 
Gold certificates a_ a epekennnn 
Standard silver dollars_-- 
Silver certificates a_- 


646,664, 812 








Subsidiary silver_ 4,484,171 J 
r ‘Treasury notes of 1890 8,984; ‘000 8,920,253 
United States notes 346,681,016 13, 141 505 333,539,111 


Cc yorhe es | CE « caneumeceie cect sis éteneiie: 6% 
National bank notes... - 512,220,367 20,100,441 492,119,926 _ 433, 893,686 
cise den mare 2,921,394,085 299,735,031 2,621,659,054 2 2,558, 279,984 


Population of the United States September 1 1905 estimated at 83,493,000: circu- 
lation per capital, $31.40. 

a For re demption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the account 
of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries, to the credit of 
the Treasurer of the United States, amounting to $55,085,491 06. 








—F rede rick S s Dic kson, President of the Cuyahoga Tele- 
phone Co., Cleveland, is the author of a handsomely illus- 
trated book of 56 pages entitled ‘‘Telephone Investments— 
and Others.’’ Price 25 cents; by mail, 30 cents. 

—T. A. McIntyre & Co., 71 Broadway, have issued their 
October circular. It describes with considerable detail a 
number of railroad securities. The circular may be had on 
application to the bond department. 








"Auction Sales. —Among other securities the following not 
regularly dealt in at the Board were recently sold at auction: 
y Messrs. Adrian H. Muller & Son: 


Stocks. Bonds. 
50 N. as «& N. Se RR. pref., $200 N. Y. & N.J. RR. Ist 5s, 


DIO, .. cccenoninice rr 
2 Chemical Nat Bank. cede $1, Crown Mtn. Gold Mg. 
16 Title Guar. x. ‘Ets GRcoacd 667% «& M ee (Dahlonega, Ga.) 
10 Broadway Tr. Co_......- 173 lst 6s aa 
Bonds. 500 Allenhurst (N. J.) Club 

$57, fog N. Y. & N. J. -_.. a ecteipaditstntdionatua acacia 60 





" DIVIDENDS. 
The following dividends have been announced this week: 


Books Closed. 


Days Inclusive. 


Per When 
Name of Company. Cent. Payable. 





ailroads (Steam) 











Belt. RR.& Stock Yd.,Ind., com. (ext.) 2 Oct. ee 
Preferred (quar. oe 1 | 3 Ee 
Cleve. Chie. Cinn. & St. 1% Oct. 20 Holders of rec 4 
Cumberland Valley (quar.) ........--- 2 Oct. 2 Transfer books not closed 
Delaware Lack. & Western (quar.).-.-- - 24g (Oct. 20.Oct. 4 to Oct. 19 
Georgia RR. & Banking (quar.)....--- 2% (Oct. 16 Oct 1 to Ort. 15 


Maine Central (quar.)_ Holders of rec. Sept.15a 
Norwich & Worcester, pref. (quar.)....| 2 Oct. 2 Sept. 17 to Oct. 
Railroad Securities, common ..-....-.-- 34% ¢ 

EE, - cise ama smmanianeinnaane 


Street Railways 





















Capital Traction, Wash., b. “C. (quar). 1 
Cle hte | E lectric (qus ar.) 1 
Georgia I & Electric, bref. (quar. hen 1 
ee Pass. Ry. «quar.) ......__- 
Louisville Ry., com. Geunr. iting: 1 
Common (extra) -_-- ain 
Manchester (N. H.) Tra -&Pc qu) 144 
Phils adelphia Beanie com. (quar.) - 1% 
Ruckford & Interurban (quar.) -- oi 1 ct. 
Syracuse Rapid Transit, pref. (qu ir) -- 1% Oct. 2 Sept. 28 to Oct. 2 
Street's West Stable Car Line,com.(qu.) 50c. Oct 25 Oct. 1: : to Oct. 25 
United Rilroads, St. Louis, pref. (qu 1% ‘Oct 10 Sept. to Oct. 9 
Washington Ws: at. Pow. , Spokane (quar.) 1% |Oct 2 Holders of rec. Sept. 20 
San 
Chatham National (quar.) ..........-- 4 Oct. 2 Sept. 22 to Oct. 1 
First National, N. Y. (quar.)........-.-. 5 Oct. | se ea 7 — 
Gallatin National (No. 146) Sree 6 Oct. 6 Holders - 24 
Liberty National (quar.) ............. 4 Oct. 2 Holders . 30 
‘ew Amsterdam Nations al (quar.) ---_- 6 Oct 2 Sept. 28 1 
Riverside (quar.) ........ .......---- 2 Oct 2 Holders of Tee. Sept. 30 
rust Companies. 
Brooklyn, Brooklyn (quar.) . 4 Oct. 2\/Holders of rec. Sept. 28 
Central (quar.).....-- 15 Oct. 2 Sept. 20 to Oct. 
Equitable (quar. 214 Sept. 30 Sept. 23 to Oct. 
Long Island L. & T., B’kly 2% |Oct. 1 Holders of rec. Sept. 23 
oS eee 12% (Oct. 0Oct. 6 to Oct. 
scellaneous. ° 
I ct cicatsdnansanconme $1.25 |Oct. 19 Oct. 8 to Oct. 1 
Bliss, E. W., coms. (quar.) (No. 52)_... 2% «Ort. 2\Sept.28 to Sept. 3 
Preferred (quar.)...........-.--__- Oct. 2,.Sept.28 to  Sept.30 
Central & South American Tel. (quar.) ¥g |Oct. 6\Oct. 1 to Oct. 1 
Chicago Pneumatic Tool —— | REA 1 Oct. 25,Oct. 21 to Oct. 2 
Distillers’ Securities (quar.)..........- 1 Oct. 28 Sept. 2 to Oct. 1 
i i 1cdecnnndcehane oat $4 Oct. 16 Holders of ree. Oct. 
Electric Storage attery, com.&pf.(qu.) % |Oct. 2/ Holders of rec. Sept. 2 
Manufacturers’ Light & Heat (quar.)._- 4 |Oct. 20 Holders of rec. Oct. - 
Milwaukee & Chicago > penne Ltd... gf | 4 EES ete 
Mexican Tel ph ie nein a 3 Oct. 13/Oct. 1 to Oct. 1 
New York & " Telep - (qu. - (No. 88) Oct. 14 Holders of rec. Oct. 
Nova Scotia Steel & Coal, “pref. ¢ quar.)..| 2 Oct. Oct. to Oct. 
Pittsburgh Plate . com. quar * \% /Oct. 1\Sept.22 to Sept. 3 
Railway Steel Spring, com............ 2 \Oct. 19/Oct. 11 Oct. 1 
Realty: Associates, Brooklyn aediitienddantil | 3. |Oct jOct. 6 to Oct. KM 
BI, eeiciainlaietl achat aici idiak eaten Oct. 16/Oct. 6 to- Oct. 1 
Southern New England Telephone (qu.)| 1 Oct. 15)Oct. 1 to Oct. 1 








@ Transfer books not closed : 
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New tork City Clearing House Banks.—Statement of 
condition for the week ending Sept. 23, 1905, based on aver- 


age of daily results, 
We omtt two ciphers (00) in all cases. 




































BANKS, | Capttal.| Surplus.| Loans. Specie. | Legals. |t Deposit>| Ke. 
00s omitted ve 
= 
Bk. of N. Y 2,000,0 
Manhat. Co 2,050,0 
Merchants’ 2,000,0 
Mechanics’. 3,000.0 
America.... 1,500,0 
Phenix ..... 1,000,0 
SS Peo 26,000,0 
Chemical .. 300,0 
Merch. Ex. 600,0 
Gallatin .... 1,000,0 
But. & Drov 3U0,U0 
Mech.&Tra. 70,0 
Greenwich. 500,0 
Amer.Exch 5, 000,0 
Commerce..} 25,000,” 
Mercantile. 3,000,0 40. 
Pacitic...... 422, $: Y 
Chatham... 450.0 6,3 
People’s ... 200,0 7 2,68 
N. America 2,000,0 : 12,658,4] 24° 
Hanover ... 3,000,0 4. 59 wtzae7 
Irving ..... 1,000,0 8 4 1,465 373 7,173,0)25°6 
Citizens’ .. 2,550,0 576,7| 17,387,9| 3,253,6] 1,423,2] 18,311,0/255 
Nassau .... 500,0 821,0] 3,287.0 =1,7 426.8) 3,753,0/21-°5 
Mar.& Fult 1,000.0] 1,381,9] 6,983,U] 1,286,7 638,2]  7,133,4]/26 9 
Bhoe & Lthr 1,000,0 441,1) 7,155,1] 1,644,5) 388.0) 9,13»,4] 22-2 
Corn Exch. 2,000,U0 8,245,0) 31,436,0) 5,794,0) 3,913.0) 38,841,0/ 24-9 
Oriental ... 750.0} =1,097,0] 8,919.8) 1,641,2 24,9] 9,030,4/21°8 
Imp. & Trad} 1,500,0} 6,632,3) 23,750,0] 3,»02,0} 1,359.0] 20,837,0] 24°7 
3,000,0 7,221,686] 6Y,765,0) 16,893,0] 4,26¥,0) 79,433,0/25°3 
East River 250,0 111,4] 1,208.2 203,2 194.6) = 1,473,8/27°0 
Fourth ....) 3,000,0/ 3,935.3] 20,190,7] 3,849.0] 1,979,0] 22,680,7/25°6 
Second .... 30,0} 1,550,8] —9,934,0 611.0] 1,752,0]) 10,246,0/ 23-0 
Wivat .ccoce 10,000,0] 15,84%,6] 97,958,7| 20,440,7] 2,097,9) 8y. 25°3 
N.Y.Nt. Ex 1,000, 889,4) 8,717,1 1,869.6 331,5) 2671 
Bowery ... 250,0 769,99) 3,224.0 513,0 193.0} 3 iv°4 
mT. OBecc 200,0 723,65, 4,819,6 870,5 435.2 sO 
German Am 750,0 j 4,283 4 24:1 
Chase....... 1,000,0 45,23 1 24°7 
Firth Ave .. 100,0 10,05 6 
German Ex. 200,0 3,19) °4 
Germania .. 200,0 2,583 bs 
Lincoin..... 300,0 Y 
Gartieid .... 1,000,0 3 
 acasee 250,0 8 
Bk. of Met../ 1,000,0 0 
West xide.. 200,0 «| 
Beaboard .. 600,0 3 
lst N.Bklyn 800.0 8 
Laberty..... 1,000,0 a B 5 
N. Y¥. Pr. Ex 1,000,0 613,¥| 6,634,0] 1,242,4 394,6) 6,490,8)25°2 
New Amst. 500.0 590,38 6,924,9 703, 2 633,4 6,720,5/20°6 
© ceccee 350.0 604.5 4,509,0 835,0 123,0) 4,315,0) 23°65 
Total ...}115,972,7/140,160,8/ 10764406) 200, 454,4/75,579,6 10831968 25°4 








t Total United States deposits included, $8,658,400 
Reports of Non-Member Banka.—rhe following is the 
statement of condition of the non-member banks for the 
week ending Sept. 23, 1905, based on average of daily results, 
We omtt two ciphers (V0) in all cases. 




















Union Exch 


Loans & Leg. 7.| Deposit with 
BANKS. | Capt-| Sur- | nvest- | Specte.|4Bank|——_______|_ Wet 
00s omitted} ial. | plus. , |Clear’y| Other | Deposits 
ccc Hotes Agent. Bks .&c 
—— — 
N.Y. Cry. 
Boroughs of 
Mané& Br'nz s s & f § g g ® 
Wash. Hgts} 100,0} 150,4 786,0 43 2,3, 52,6) ...... 634,3 
Century ...} 200,0) 133,5 952,8 28,1 25,3 Taek 26,9 871,1 
Cheisea Ex.| 100,0 70,3 671,6 38,2 20,1 31,0) 32,2 656,6 
Coionial....{ 100,0] 294,1) 3,389,9 6¥,3) 321,1) 354,s} 161,6 067,4 
Ooiumbia ../ 300,0 .0] 5,539,0] 302,0) 234,0) 428,0 3,7 97,0 
Consol. Nat./1,000,0/1,050,5/ 4,130,0] 347,0) 36,8) 323,2) 25,0 72,0 
Fidelity ....j 200,v 7 17,2 44,3 7 wanes 60,7 
4th street.| 500,0 91,2) 4,519,2] 143,56) 243,4) 432,2 5,0 23,8 
Hamilton ..} 200,00] 140,34] 4,082,8] 267,4) 210,6) 209.3) 310,0 65,3 
etterson ../ 400,0) 392,0] 3,135,2 8,3) 147,4) 184,1) 115,65 21,7 
Mt. Morris} 260,0) 145,3/ 2,844 144,8/ 1V1,4) 165,9 56,5 64,6 
a esse] 200,0] 264.4) 3,604,5 33,6) 265,1) 169,7 56,8) 3,654, 
¥th Ward .| 200,0/ 215,7] 2,861,5 33,1] 162,4] 15,5) 120,7] 2,497,6 
P’ neneune 100,0] 268,7] 3,254,0] 276,0) 212,0/ 289,0) ...... 3,788,0 
Riverside .. 100, 
goecse ¥63,7 
2th Ward . 137,4 
3a Ward .. 119,3 
618,2 
U4. 
















D mited’ Nat. , 
Yorkville .. ¥ 1 2, 4] 3,226.5 
Coaid&l.Nat}) 300,0} 224,9] 2,804,0) 600,38) 21,3; 64,4) 65,6) 3,598,5 
Metrop’Lt’n/1,000,0] 291,3) 3,434,0) 204,4 46,3] 137,3] 670,9) 3,248,9 
34th Street./ 20,0} 201,1) 1,000,5) 234,6 38,0 99,6 65,2} 1,136,5 
Borough o/ 

Brooklyn. 
Borough ...| 200,0} 114.1] 1,885,9] 30,1 2,179.0 
Broadway .| 150,v) 364.8] 2,603,1 16,¥ 2'839,7 
Brovkiyn ../ 300.0] 164.0) 1,503,1] 113,4 2,019,8 
Mirs.’ Nat..} 262,00) 628,0] 3,725,3] 311,u 4,652, 1 
Mechanics’ |1,000,0} 773,5)10,351,8) 279,3 12,197,9 

aseau Nat; 300,0) 788,7) 5,162,0/ 227,0 5,421,0 

al. City ..]) 300,0) 52,2) 3,589.0) 139,0 i 


North side.| 100,0) 17,9) 1,483.5 24.3 

ea. luv,v} = 206,4] 1,991.3 8Y,5 
7th Ward .| 10,0} 101,0 765.8 11,3 
Suv,0] 197,89) 5,396.0) 161,0) 323,0) 391.0) 503,0) 6,482.0 
100,0}  101,4 920,U 72,7 41,3 40,9) 169,46] 1,058,0 


JERsEyY CrTy] 
First Nat.../ 400,0/1,108,0] 4,877,3} 170,1| 302,1/1,663,6/1,138,0) 6,721,1 
Hudson Co. 

National .| 260,0} 663,2) 2,351,6 80,0 70,1} 173,2| 136,7] 2,029.2 
Becond Nat.| 250,0} lud,4 ¥70,0) 57.0 18,5] 143,9) 9,3 85,9 
Third Nat..| 20,0] 3v4,8) 1,632,4 41,6 74,0) 381,9 25,1] 1,8¥7,4 


HOBOKEN. 

Firat Nat... 553.4] 2,694.6; 161,2 31,1} 191,5) 353,8) 2,817,7 
Becona Nat. 170.6] 1,358,5 42,2 43.8 79.0) 95,3] 1,359.4 
Tot. Sep 2] 122370] i.s9732| 1 292084] 5,786,7/6.63 /,6) 125500/7,015,~/ 1410149 
Tot. Sep 16] 122370} 139730] 1282819)5, 685.8) 6,782.5) 149.574/7.410,4] 1427985 
Tot.sep v/12187U) 136094) 1261954/5,468,3/6,915,1/ 136023/7,622, 5] 1394498 
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_ New lork City, Boston and Philade:phia Banks.—Below 

isa summary of the weekly returns of the Clearing House 

Banks of New York City, Boston and Philadelphia. The New 

York figures do not include results for non-member banks, 
We omtt two ciphers (OU) in all these Aqures. 














Capitata . De- Circte- . 
BANKS | Surpius.| Loans. | Specie. | Legals.| yosits.s lation. |Clearings. 
bal x * 
11362208) 213,787,2/ 33,358, 6111665877} 
11066835)]207,472,4/78,714,6/112542"6 
5} 085>219/202,175,2/76,548, | L0963532 
10764406] 200,454,4/75,579,6) (0831958/53 
‘ 191,420,0] 15,769,0| 5,880,0/219,796,0) 7,839.0) 120,924,6 
Sep 16) 42,167,5/192,192,0) 16,870,0] 5,824,0/224,012,0| 7,715.0] 139,943,7 
Sep 23) 42,187,5/191,031,0) 17,933,0) 5,818,0/221,919,0] 7,506,0) 135,815,4 


Sep | 48,835,0/221,790,0 69,850,0 245,496,0]12,861,0] 107,643,1 
Sep 16] 48,835,0/224,866,0 65,329,0 265,'82,0/12,875,0] 126,507,6 


Sep 23] 48,826,0/224,779,0 63,692,0 264,249,0]12,936,.0] 134,185,0 
t [Including for Boston and Philadelphia the item “ue to other banka,” 

and also Government deposits. For Boston these Government deposits 

amountea on September 23 to $1,404,000; on September 16 so $1,425,v00u, 
































Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 21 and for the week ending for general merchandise 
Sept. 22; also totals since beginning first week January. 

FOREIGN IMPORTS. 


























For week. 1905. 1904, 1908. | 1902. 
Dry Goods...... coccecs $3,081,339 $2,506,238 $2,460,484) $2,527,485 
General Merchandise} 11,849,435 9,466,180 7,348,556 7,943,992 
DE ccctnsusessusecs $14,930,774] $11,972,418) $0,809,036) $10,471,477 
Stnee Jan. 1. 
iT TOGEE, . canccasencs $103,100,767| $88,873,427] $98,673,574) $91,994,414 
General Merchandise| 399,938,727] 341,325,564] 337,672,928] 315,085,067 
Total 38 weeks...... $603 ,039,494|$430,198,99 1 |:8436,346,502|$407,979,471 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 25, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















1905. 1904. | 1903. 1902. 
For the week.......... 613,410,106] $10,244,734] #10,650,530] $10,004,314 
Previously reported..| 374,876,220] 342,764,080) 355,397,181] 341,835,969 
Total 38 weeks...... $388,286,926 $353,008,81 4| 366,04 7,711/835 1) 840,283 





NOTE.—As the tigures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 23 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 






















EXPorTs. IMPORTS. 

Gold, Week. |Since Jan. 1. Week. |Stnce Jan. 1. 

Great Britain ....ccccce. eucoeces #1,500 eocstous $330,922 
BURBEOS, .cccosces a 25,352,560 eeekense 4,266,136 
NEON nunnccchocnesendl  (§ senseseds ~~ seusaane 9,655 
West Indies...... 6,152,221 762,761 
SRORIOD. ccncsccce 84,300 4,925 219,489 
South America.......... 7,500,000 29,948 1,159,309 
All other countries..... 8,001 4,007 136,344 
TT Wiiesicineasel i##§ ‘eansmenal #38,09%,587 | $41,308] $6,884,616 
SE BP nccccsnescs $4,500] 73,686,773 26,737 6,649,015 
OU BOOB. cccccccccs 5,102] 32,843,958 127,35 3,974,210 


$869,299) $24,199,191 
638,335 























115.566 #6, 
4,000 19,395 
687,49 26,356 
4,657 4.851 
Total 1905. nae $869,209| $25,567,140 4,041] $3,076,185 
Total 1904, ‘ 446,056] 29,951,238 29,019 706,960 
Total 190 s 284,419] 22,840,893 15,594 1,162,066 





Of the above imports for the week in 1905 $2,923 were 
American gold coin and 2,976 American silver coin. Of the 
exports during the same time $—— were American gold 
coin and —— were American silver coin. 


= == 








Auction Sales.—See page preceding. 








Banking and ¥ inancial. 


Spencer Trask & Co., 


investment Bankers. 








We transact a general banking business; seil and purchase invest- 
ment securities; issue circulars describing short-term and long-term 
high-grade bonds; execute commission orders upon the New York 
Stock Exchange and in the financial markets of the leading cities, 
We also have special representatives in ail of the principal cities. 


Branch Office, Albany, N.Y. William and Pine St~., New York. 


MOFFAT & WHITE, 


Members New York Stock Exchange, 
5 NASSAU STREET, - HANOVER BANK BUILDING, 
Dealers in Investment Securities, 
COMMISSION ORDERS EXECUTED FUR UASH ONLY. 
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Bankers’ Gazette. 


_ For Dividends see page 1022. 








Wall Street . Friday, Sept. 29 1905—5 P. M. 


The Money Market and Financial Situation.—The volume 
of business at the Stock Exchange has been further reduced 
this week, owing to an increasing tendency to higher interest 
rates at all the important financial centres on both sides of 
the Atlantic. ‘This tendency is illustrated by an advance in 
the Bank of England’s minimum rate to 4 per cent, the highest 
since April 1904, and to an advance in Wall Street to-day to 
7 per cent. The latter is due in part to a steady outflow 
of funds to the interior, foreshadowing a less favorable bank 
statement to-morrow, and to requirements incident to the 
October Ist quarterly settlement. 

Aside from the above the general situation is practically 
unchanged. Recent reports of railway earnings are not all 
favorable, but many of them are decidedly so, and neither 
by these or other criterion is there evidence of declining 
activity in any important branch of industry. 

It seems quite probable that there will be an export de- 
mand for all our surplus breadstuffs within the year, which at 
current prices will materially affect our international trade 
balance. The engagements of gold at London for shipment 
to New York early in the week amounted to $4,650,000. 
At this writing the foreign exchange market is somewhat 
unsteady, owing to the sensitive money market conditions 
here and abroad. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 4 to 7 p. c. To-day’s rates on call were 5@ 
7 p.c. Prime commercial paper quoted at 444@5 p. c. for 
endorsements and 444@5 p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £602,398 and the percentage 
of reserve to liabilities was 40.03, against 44.81 last week. 
The discount rate was raised from 3 to 4 per cent. The 
Bank of France shows a decrease of 7,600,000 franes in gold. 

The New York City Clearing House banks in their state- 
ment of September 23 showed a decrease in the reserve held 
of $2,689,600 and a surplus over the required reserve of 
$5, 235 ,050, against $4, 635, 300 the previous week. 












1905 | Ditlerences 1904 1903 

} 7 9% ? ¥, ‘ | ¥ 298 

Sept 23 | previous week Sept 24 Sept 26 

e | —| = 

8 % | 8 

Capital ............ | 115,972, a 115,972,700) 113,072,700 
Surplus............ 140,160,800} = ........-. 134,643,500) 134,433,300 
Loans & discounts)! of 440.600|Dec 9,381,300) 1,138, 504,200) 917,047,700 
Circulation........ 12,800) Ine 15,800) 40,719,200) 45,686,500 





400) 1,214,083.100) 901,345,200 
168,085,800 
71,819,800 


23¢ 995, 600 


195,800) Dec 13, 
400} Dec 
79,600| Dec 


Net deposits 

Specie ee 

Legal tenders..... | 
| 

lieserve held..... } 27 

25 p. c. of deposits} 270,793,950/Dee 








300} 

968, 800) 

| 

6.034,000|Dec 2,689, 600] 82¢ 
3; 289,350} 3 





967,500] 
77,804,800} 





| 
Surplus reserve 5,235,050|Ine 59,750 26,251,025 14,569,300 
~* $8,698,400 United States deposits included, against $8,556,900 last 
week and $23,437,100 the corresponding week of 1904. With these United 
States deposits eliminated, the surplus reserve would be $7,399,650 on 
September 23 and $6,774,525 on September 16. 
forn—k Returns of separate banks appear on the preceding page. 





Foreign Exchange.—The market was strong in response 
to a demand to cover short contracts and for remittance 
until Thursday, when it became easier, influenced in part 
by dearer money and by the satisfaction of the demand for 
seanithanee. Gold arrivals since imports from Europe be- 

gan, $3,975,000; supposed to be in transit, $1,900,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 831% for sixty day and 4 8614 for sight. To-day’s (Fri- 
day’s) actual rates for ste rling axe hange were $4 8240@ 
4 8250 for long, 4 8520@4 8530 for short and 4 8575@4 8585 
for cables; commercial on banks, 4 8190@482, and 
documents for payment 4 81144 @4 82k. er for pay- 
ment4 8114 @4 81%, cotton for acceptance 4 8190@4 82, 
and grain for payment 4 82@4 82\. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20@5 19%a for long and 5 184a@5 184d for short. 
Germany bankers’ marks were 94 7-1694@ for long and 
94 15-16@95 for short. Amsterdam bankers’ guilders were 
40 1-16@40 1-164 for short. 





Exchange at Paris on London to-day, 25f. 16c.; week’s 
range, 25f. 16c. high and 25f. 15%c. low. 
The week’s range for exchange rates follows: 
———].ong——— -- Short Cables 
Sterling, ¢ actuai— 
Migh....4 8275 @4 8285 4 8565 @4 8675 4 3610 @4 8620 
Low ....4 8240 @4 8250 4 8520 @4 8530 4 8570 4 8580 


Paris bankers’ Francs— 
@5 19%a | 5173 
20a @5 19%a | 5 18d 


@5 17%a | 


High... “6 19%h 
Low ...-! STG Bb teabeacenaseecesd 
, oo Bankers’ Marks— 
High.... 94% @94 9-16 | 95 1-16d @95 1-16 | epee eiinbietinaaindie 
Low: .. 94 7-16 @9i4 | 941516 @95 # #+;}#§.| 3 ................ 
Amsterdam Bankers’ Guilders— 
fee | ar 40 1-16 @40% sdainndipcaidaianapen ecetnaniaied 
| ews | 40 1-16 @44 5-168! RAGA BP LES 





i Less: @l-160f1%. 41-32 of 1%. h 3-32 of 1%. 
:* Plus: k1-160f1%. 2 1-32 0f1% y 3-32 of 1% 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah, 
buying 50c. per $1,000 discount; selling 75c. per $1,000 


per $1,000 discount; Chicago, 15c. per $1,000 discount; 
St. Louis, par; San Francisco, 30c. per $1 ,000 premium, 


State and Railroad Bonds.—Sales of domestic State bonds 
at the Board are limited to $69,000 Virginia 6s deferred trust 
receipts at 15 to 15%. 

The market for railway and industrial bonds has hewn 
moderately active and generally steady. The transactions 
included a larger number of issues than is usually the case, 
only a few of which were in any way exceptional. Fluc- 
tuations have been narrow and relatively unimportant. 


United States Bonds.—Sales of Government bonds at the 
Board include $500 3s coup. 1908-18 at 104, $1,000 4s coup. 
1925 at 134% and $9,500 4s coup. 1907 at 104%. The fol- 
lowing are the daily closing quotations; fur yearly range see 
third page following. 





{ 
Interest | Sept | Sept | Sept | Sept a | Sept 
Periods | 4 y | 25 | 26 | 2 | 2B 



























0 
bs 
2a, 1930....... -Fegistered —Jan |=104 |*104 1*104 *103% 103% *103% 
96, MDs stiee scat upon|Q—Jan *104%)|*104% 11044 *104% * *104 
3s, 1908-1918. “tegatered —Feb|*104 |*104 |*104 |+104' +104 %4|*104% 
38, 1908-1918 —Feb|*104 |+104 “ioe *104%5|=104%4/* 104% 
3s, 1908-1918 —Feb|*103 |*103 |*103 {+103 |*103  |*103 
4s, 190 —Jan | * 104 4g|* 104 4g] +104 te] * 104%) “104 %4/*104% 
—Jan |*1054g|*105 '¢|+ 106 '9)*106%)*105% 104% 
: —Feb/*134 |*134 ("38 134 |*134 |*134 
6 90URica.0<.<-08 coupon'Q—Feb |*134 |*134 134% +134 |*184 |*134 














* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—As noted above, the 
stock market is less active. Day by day the transactions 
diminished until on Thursday only a little more than 400,000 
shares were traded in, which is about one-half the recent 
average. A tendency to weakness has accompanied this 
diminishing activity, and a long list of shares is from 1 to 4 
points lower than last week. 

Chesapeake & Ohio has been unusually active and is sub- 
stantially higher. Other exceptional features are Southern 
Pacific, Illinois Central and Brooklyn Rapid Transit, which 
are fractionally higher, and Canadian Pacific and North 
West. which are only fractionally lower. Atlantic Coast 
Line, St. Paul and Great Northern have declined 344, 2% 
and 2'4 points, respectively. 

Miscellaneous and industrial shates have been somewhat 
more irregular in movement than railway issues. The cop- 
ner stocks have been relatively strong. Anaconda Mining 
fluctuated over a range of 8 points and closes with a net gain 
of nearly 7. General Electric and New York Air Brake are 
higher; United States Steel common is unchanged, while the 
preferred is only fractionally lower than our last quotations. 
For daily volume of business see page 1034. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





| Sales |} 
STOCKS | . ; 
Week Ending Sept 29 29 | ioe Range for week _| Range since Jan1 


“| 





Amer Beet BP incacces | 500 26 Sep 2: 23 Aug #41.Mar 
SEI js ccnsinn coteces | 400 85%Sep 2 37| § 8 5 | 77 Jan 86 sep 
Amer Dist Telegragh....| 100 32 Sep 2 9| 32 Sep29,;| 2 May #8 Jan 
96 Jan 110 Sep 


Asso Merchants, lst pref} 120 108 Sep 23/110 Sep 29) 


’ 
6 
8 Janu 135 Sep 


Cent & So Amer Teleg..; 115130 Sep 28/7135 Sep 29 |11 

Cleveland & hye 4182 Sep 7/182 Sep 27 |182 Sep 185 Jan 

Detroit Sou Tr Co ctfa...| 200 11%Sep27| 12 Sepz5|} 8 J’ne 12 % Sep 
Se Se OE ncdassacce 100 42 Sep28; 42 Sep28| 39 J’ly;| 43 Sep 

Ft Worth & DC stamped) 200 73 Sep29; 73 Sep2|| 44 Jan) 75 Aug 

Genera! Chemical....... -.| 300 67 Sep27|) 68 Sep29| 56 Mar 68 Sep 

Homestake Mininz .....| 100 80 Sep 27] 80 Sep27| 71 Jan 8 Apr 


Internat Steam Pump,pf, 350 824Sep 28} 857,Sep 25 | 784May 88°3Apr 
Keokuk & Des Moines..| 200 13 42Sep 26 144Sep 27} 184Sep 17Aug 
Manhattan Beach.......| 100 9 Sep27} 9 Sep 27 9 Sep| 14 Feb 

Y Dock, pref..... ‘ 10 72%Sep 28} 72%Sep28'| 59 Jan’ 774Sep 
Northern Central... 1, 100 219 Sep 26/2 29 Sep 25 |206 Aug 222 Sep 
Pitts Ft Wayne & Chic... 2 _ Sep 27 ise: 4ySep 27 |182'eJ’ne 185 Jan 








Standard Mining...... | 100 1-99Sep 27) 19.Sep 27 | 1‘75Sep 2“0Mar 
U 8 Leather. ..... 100 124%Sep p23) 1 124 Sep 2 4 } ll Apr 145Jan 
Preferred. 300 111 Sep 29) 111 %2Sep v9 |100%Jan 111 %J'ly 





Vulcan Detinning | anil 300 10 Sep27) 10 Sep28:! 8 Apr’ 14%Apr 


Outside Market.—Heavy des alings in Chicago Subway, 
with an accompanying violent fall in the price of the stock, 
have been the overshadowing feature of the market for 
unlisted securities this week. Transactions in other securi- 
ties have been limited, though considering the excitement 
caused by the slump in the above-named stock prices have 
held fairly well, changes for the most part being small. The 
reason for the ps unic in Chicago Subway is not clear; officials 
of the company claiming that its financial position is stronger 

at this time than ever before. After an advance of a point 
to 81, the stock opened on Tuesday at 69%, a loss of 11\% 
points, followed the next day by a further drop of 18% points 
to 51—the lowest price in this movement. Thereafter it 
slowly recovered, rising to 6814, but closes to-day at 56%. 
A corresponding break was reported in the Chicago market 
to 50. The demand for Mackay Companies stocks con- 
tinues, the common moving up from 4234 to 45 and closing 
to-d: ay at 44; the preferred fluctuated betwee n 74 and 7434. 

Northern Securities has been ins wctive, though it has sold at 
the highest figure it has over reached—193; the “Stubs” 
ranged between 350 and 387 Standard Oil was notable 
for a rise of 10 points to eo" but closes to-day at 63814 

Seaboard Company securities were more in demand than 
usual, the Ist preferred gaining 1144 points to 8914, with the 
close to- day at this figure; the 2nd preferred was traded in at 
from 56 to 564 and the common around 25%. Copper 

Securities was actively traded in, advancing from 30 to 214, 
with the last sale to-day at 21%- 





premium; Charleston, 12c. per $1,000 premium; New 


Outside quotations will be jound on page 1034. 





Orleans bank, 50c. per $1,000 discount; commercial, 75c. 
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= New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
unt: OCCUPYING TWO PAGES 
? 
STOCKS—HIGHEST AND LOW&ST SALE PRICES STOCKS Sales o1| ange sor Year 1905 ||Range tor Previous 
nds NEW YORK STOCK the |On basis of 100-share lots Year (1904) 
rust Saturday Monda yim yg Wednesday| Thursday Friday EXCHANGE Week 
2 Sept 23 | Sept 28 | Sept 2 Bept 27 | Sept 28 | Sept 29 2 Shares| Lowest Highest || Lowest | Highest 
een Railroads. | 
‘ 90% 1%] 89% 90%) 89% 904) 89% 90%! 89% 90 89%. 90 At2 Topeka@Santa Fe 34,350 77% May22/ 93% Mar 9|| 64 Feb/ 89% Nov 
ions #105 1054] 105 105 105 105 105 105 105 105 104% 104% pref...........) 2.020) 99 Jan 25/105%Sep 1/| 875 Jan/1U044 Nov 
ase 168 169%] 165 166%] 166% 166%] 166% 167 164% 1654) 164% 165 Atiantic Doon Line RR.. 8,300/120 Jan25]170 Apr PY 104 4 Feb/155% Now 
1 4 1127, 113%] 112 1125, ee 111% 1124 1114112 111% 112%) > ws Ohio .......] 25,400)100 4 Jan 25/117 Augl4| 727% Marjl05% Deo 
uc- *97'4 99 | “B74. 99 "974g 98%) 7 MSL} 97% Y7% eo peepee 800] 91) Mar 9/100 Anugl0!] 875 Feb! 96% Oct 
TO Tl 69% 70% 80% 726 715% 72% 7 71% 70% 72%3|Brooklyn Rapid Transit..|207,150|) 567% May23| 7342J’ly_3/| 38 Feb| 70‘ Nov 
*284 89%) 88% 89 | *84 S84) *84 B85) *84 SS] thd | 6 KRY Buffalo & Suaque, pret... 200) 87 Sep 15 91% Mayl3| 83 Nov! 89 Aug 
the 174% 175% 172% 175 'e 173% 174% a 173% 175 172%174% ( ‘anadian Pacific.... 89,270/130% Jan 25 17738 Sep 21/|109 4 Mar|135% Oct 
*68% 70 | *68% 70 “684 70 | *68% 69 anada Southern........ --e---/ 6748 Jan 11] 74% Augl4!| 64 Apr/| 72 Nov 
up. #212 216 | 210 210 210 210 +208 * ais 211 212 | 213 213 |Central of wow Jeesty.-. 1,150/190° May23)]220) Augl0|/154% Feb/194% Nov 
fol- 58 58% 57% 58 56% 57%) 57% 6 57s 58%] 57% 58%|\Chesapeake & - eceeneaen 2,160) 4519 May2u) 60's Mar21/] 28% Mar] 51 Nov 
*36 88%] *379 38%] *36 381g] *36 88% *36 2} 635 36 |Chicago & Alton.......... LOU} 31 May2 44% Marl5|| 38 Jan| 47% Nov 
see *79 80 *79 0 “79 Su *79 80 “79 80 *79 80 |. 3 eee onal Te ne26 83% Apr 7|| 75 Jan| 85% Jan 
21%» 21%) 21% VL) Vl% 21%! Vile 21%) 21% 21%) 21% 21%)Chicavo Great Western..| 4,200) 1743 May22/ 26's Marl6|| 12%J’ne| 26% Nov 
*B5'g 85%) 8549 86 | *85 864% 86% 69 86%) 86% 89 Do 4p.c. debentures! 3,600! 83% May2?] 89 Sep 2)! 80\sJ’ly 90 Nov 
4 *77 79%) *77 0 *7d9 78) *7649 784) *76% TRY ae 5 p.c. pref. “A”. ioe 60 J’ne 9] 78% Sep 21)} 474 J’ne| 74% Nov 
opt *35% 364%) *35% 36 *35% 36 *35% 36%) *35% 36% 5% 35% Do 4p.c. pref. “B”.. 100) 29 May23/| 37%3Aprli7|| 20 J’ne| 394 Nov 
4 18349 164%) 180% 183% 140% 181%] 1814182 180% 182 80 1815 j|Chicago Milw. & St. Paul./114, 20 168% May 4/1874 Apr? 137% Feb/177% Deo 
ae #189% 189%) 190 190 189% 189%] LS9H Lev eit189 190 [+188 190 D r 44( 2 192% Apr17 173 Marjl#6% Oct 
D3 216 216 215 216 214 214%] 2144215 ‘ 215 |*212 214 9/249 Jan 311/161 Mar/214% ino 
04 237 245 |*235 245 235 245 244 244 [*2: 245 |*235 245 3/265% Feb 1/207 Feb/237 Now 
J41, #191 195 lgl 191 190 190 [*190 195 [*185 1:5 [#185 é 6/225 Jao 31/135 Marjl60 Nov 
J4Xe s192 200 |*190 200 |*190 200 |-190 200 |-190 200 [+190 200 et 7/230 Jan 31//¢165 Apr/192_ Lee 
—: = Ri ia aes ye 2 re 2 em, Chicago Terni Transfer. 20) J'ne2s \y Aug] 16% Nov 
4% BS% ¢ "38% 39% *384 — *38% 3v BR 38k 38 BA | eee: 42%4J’ly 5] 114 Aug) 27% Nov 
)47%— 10% 11%, 10% ll%} 11% 13%) IL 12%) 11% T24/ 11% 12 Cateane nica Traction. 13% Feb 2 J’ly| 15% Nov 
4 *38 39 42 2 45%) 41 43%) 43 44 42 43 WE pxwcasceuev end 54 Feb 3) 29° May| 48% Nov 
4 #101 101 1004910) *100%101 }*100 10L | 100 100 | *99 100 Cleve. cn. oe. & St. L. 111 Mar21/| 68% May] 93% Dec 
= #1194121 |°120 121 [*119%121 [*117 121 [°117 121 [*117 121 ee 121% Marl1|100 Febj115_ Nov 
28 «28 "27% 28 28 28%) 28 28%) 28 28%) 2R 28%/Colorado & Southern .... 30's Apr2t|/ 134J’ne| 24% Nov 
Gl% 61% 51 61 *61 62 *6 2 *61 62 61 61 Do lst preferred .... 800] 62 May23] 64% Feb 10 8 J’ne| 68 Dec 
he 42% 42%) 42% 42%) 43 434) 43% 434) 434% 454] 434 441 Do 2d preferred..... 4,550) 32's May23| 45% Sep 21// 17% J’ne| 374s Nov 
ns 219 219 | 216%218%] 216% 216%) 217 217%) 216 218 |*215 220 I elaware & Hudson....} 1,011/178% May22 225 Aug22/|149 Marj190% Deo 
#440 458 |*440 458 |°440 458 |[*440 453 [*445 458 | 450 450 elaw. Lack. & West’n. 100/335 Jan 25/470 Aug! 1//2501 Feb 359% Deo 
00 35% 35%) 35% 354%) 354 35%) 36 36%) 36% 36%) #354 36 |Denver& RioGrande....| 4,100] 27% May 2s 37% Sep 16]] 18 Mat| 35% Nov 
nt *884 8Y *885 89 854g 89 89 Bv%| YO YU) *89%y B04 allt 5,150} 83% May t) Mar15|| 64% Feb] 89 lee 
. PENS GAAS ccosce sevces ccsece cacged] escoce coosce otienn waa Des Moines & Ft. Dodge.|_ ------ 18 Maya2 80 Marl? 19%Jan| 27. Deo 
11S 94 935, 94 #4 86994 934, 93%|Detroit Umited............ 1,500) 7642 Jan 27} 95% Aug2:/| 60's J’ne| 79% Deo 
4 #15% 16 *15%m Ll) *15% 16 *15% 164 — -¥ So. Shore & Atl.. ota 11% May23 178 Ane 21 5 J'ne] 14% Nov 
36 «636% 353g 35%) "35% 36 | *35% 36 SO a eS 7200] 21. May22/) 37 Jan21|| 94 Aug] 28% Nov 
51 51% 50. 5U%) 44% 50 48% 504 bn. Suheeecshbeem - Ls '300 37'g May2z] 52% Aug?¥]] 21% May} 41% Nov 
b- *82 82% *82 B24) 81% 82 81 82 Do lst pref... 2,750 747% May22] 8515 Augl5|| 55% May| 77 bee 
74% 745% "73% 74 T2%q T3%) T2% T3% 2a pref........... 4,725) 55‘aJan 3] 78% Aug24// 33° May| 58% Dee 
mn 874 «274 — i “72 #77 | *72 77 seamen. & Terre Haute... 97) 63 J’ly 6] 75 Angll|| 54 J’ly| 67 Leo 
=h "85 95 *85 95 | *85 95 ae es----| 90 Feb28} 96 Augi2|| 72 Feb] 83 Nov 
th 826 327 325% 827% 324 325 | 323 324% Great Northern, pret.....)| 6,951/236 Jan 4/335 Aprl7||170 Mar/242's Deo 
ennee ennee tele Sanne Green Bay& W.,deb. ctf.A| -----.| 83 Kebl6} 90 Jan13i| 70 Ang} 86'2 Nov 
st 23% 24 23% 0 deb, ctf. B 133) 17 May22] 24%J’nel9]] 11 J'ne] 20% Nov 
} 23% 23% 24 avana Electric........ 800) 4 Apr24] 25% Angi4/]...... ....]---0-- ..- e 
8 *70 74 *65% seers Ee SHOUD) 76 = ARBIER cccce cocclocsece cece 
*90 93 vO% sons Valley acteetiacet 200 86% sen te 99 Marllji 60 May| 94 Deo 
at *y2 9: *y2 aan Fit, WE 400} 90 Jan 1s} 96% Mari3}| 77 Mar] 96 lee 
180 181 180% Is y pions res ae ...| 24,393)152% Jan 25/183 sep 28//125% Feb/159 Dec 
a= 27% 27% own Central. .....cc..c- 2,500) 24 May24/ 32) Feb 3// 14 J’ne} 33. Nov ; 
*56 «568 57 " * ape 1,900} 50° Maylv} 58'9 Augl]4/| 32 Feb| 5% Nov i 
'S 85% 85% "35 C.Ft.8.&@M.,tr. cts. pfd] 1,012) 81%J’nel9| 86% Sep 20]] 644sJ’ne| 8343 Nov | 
n 26 = 26 1 27 qnane Cc Sy Southern..| 2,200} 22% May22| 34 Feb14 16% Feb] 31% Nov } 
“e *64 56 55% EN 1,300} 52 Jan 3| 70 Febl4|] 31 Feb] 56% Nov | 
"33 0-336 36 *33 ¢ 32 38 ake Erie’ Western... 200) 284 J’nel6| 44% Marl4)| 26 Mar] 43% bec | 
ie *957% 8 *V5%q Y7 205% 97 *95% 7 *W5% 9 *95% 97 BE. DWesttesttncsall | >0 --| 91 J’nelsj|lO6 Marl3i| 2&5 J’ne/l05 Oct | 
3 #315 325 |*310 338 “310 825 |[*310 325 |[*315 325 |*310 325 |L. Shore & Mich. South’n 2290 Jan 20/2350 Marl3}/3245 Novi#300 Deo i 
P *66 70 | *66 *06 *66 70 | *66 70 66 66 |Long Island............... 50‘ May2Z2| 71% Aness 46 May] 62% Nov | 
tt the 157%] 153% 156% 153% 154%) 154% 155%) 153% 164%) 1534155 |Lonisville & Nashville r134'y Jan 26}15674% Se LOL Febj148% Dec i 
it 165_ | 16443164) 165 165 |*165 16 165 166 \4| 165 165'| \fanhattan Elevated isl May 1/175 Fe i. 139% Mat Leo's Nov i 
Sits 81 79% 81 80 Sly) 804% 80%, SUK) BOY 81 etrop. Secur., sub. r 73 Jan | 9L Marl7|| 72% Mar] 964 Aug ' 
128 49 128%)71245 126%) 1247126 126% 136% 125 125'4) 124% 125 %/Metropolitan Stree 114 Mayl1/133 Aug?8//104% Mar 1308 One 
- 23% Vhs] V3% 23%) Wy Vhte} 24 24%] 23% 24%) 23% 2444/Mexican Central 18'4 May22/ 26 Marl3i| 5 A 23% No 
esce. © esccee “140 16u [*140 160 /*140 160 [*140 160 |*140 160 |Michigan Central. @130 J’nel4/155 = Aug2z//¢1194 Feb/150 Nov 
1 “71 86738 ~ FF *70 (73 7. : 73 73 |Minneapolis & St. 56% Jan 12/ 73 Sep 2y/]/ 40 J’ne] 67% Jan 
eased o0eces "95 105 *98 105 *98 105 *95 101 *98 105 Do pref... 36 Jan19/102 Sep1g]| 80 J’ly 62 Sep } 
#142 1434] 1414142 143% 142% jr 141 142 | 140 141%/7138%139 |Minn. S. P. & 8% Jan11/144 Sep 2) 55 Jan} 95 Oct ; 
r #163 1694] 167% 169 "186' 16 3%,/-167% 169 |*166 169 |*163 168 i ee 148 Jan 13/170 Sep 1yii116 May/150 Oct 4 
4 34% 344) 34 344) 34 S45] 34% 34 34% 31%) 33% 344/Mo. Kansas & Texas. 24 May22/ 35 Aug30)| 14% Feb] 36% Nov j 
. 69%, Tu 69 BUYS) 6g 6% 69% 69%) 69% 694 694 69% | yaaa 56'4 May23|] 73 Aug25/| 32% J’ne] 65% Deo / 
‘ 106107 106% 107 104% 105%] 105% 106 104% 1054) 1U44 105 |Missouri Pacific ¢ 9442 May2z/110% Marl3/| 87 Feb/111% Deo | 
#150 164 [*150 154 /*150 154 /|*16u 153 149 150 151 151 ‘aN Jash. Chatt. & St. Louis 600/137 Jan 12)158  Apr2ui/|/101% Feb/147% Deo ' 
¢ 377% 377%) *36 + B7'2 BT) 37% BT%| 436% BBY “36% 33 at.of Mex, non-cum. pt 300) 3348 May 3} 45. Jan 16|| 34% Feb] 45% Nov ; 
“204 21 O% *20 20%) *20% 20%) *20 20%) *20 20%) - De Sc cnatechenl . cagten 17% J’ne20| 2449 Jan 10|| 15% Feb] 25's Nov H 
‘ 151 152 149151 149g 150%, wt te 150% 149,160 |2147% 149%) N. Y¥. Central & Hudson..| 29,700}1 36% re fe 167% Marl4|/112% Mar|145 ‘9 Dec i 
3 55% 66 54% 56 54% 55% 56 54% 55 54% 55%|N. ¥. Chic. & St. Louis...| 7,000) 42 Jan 56% Sep 2z/| 25 May) 47 Deo i 
#115 120 +115 120 |*11z2 1l2u eis 198 “115 120 /*115 120 | eo Dare eeniaa 114 J’ 27 133s Jan 30 1014 May|115 Nov 
"85% 86 | *S4 86 85 85 | *84 “84 BU 8s 8 Do _ 2d pref.. ss 100) 74 May 4/ 85 Apr 7/| 60 J’ne| 78 Deo i 
209 211%) 208% 210 | 208 2U3 |¢207% 908% “206 208 | 209 209 Y. N. Haven & Hartt. 942/2194 May22/2 216 Sep 21/|7185% May|199_ Oct 4 
; 54 54% 53% 54tg 53% 54% 65's se" 4% 55%) 64% Ba relN ¥ Ontario & Western.| 15,250) 40% Jan 5] 64 Mar3v|| 19% Mar] 47% Oct 
85% 85%) x5 25's) 84% 85's) 84% 85 85% 85% 85%|Norfolk & Western....... 2,410) 76 Mayl0| 88% Mari1|| 53% Mar/ 80's Dec i 
2 92 | *91 v2 “yo 983 | gB2% oo 92 92 | *9U : o adjustment pref. 310] 91's Feb24/ 96 Augil|| 88 ay} 956 Deo 
212 212%] 210%212%) 210 211 | 211 212%} 210%8211%] 210 211 |Northern Pacific.........) 12,686)165 Apr24/216% Aug?21)|...... ...-|----- ° 200 } 
1064 1064)/°105 106 105 105 105 106 lu5 105 104% 104% 78% Jan 17/:07'y Aug3U|| 51 Fev] 822 Dec 
#104 = 1lUSY/-104 109 [1104 110 [*104 110 [*105 110 |*105 110 108 Feb 6// 95 J'ly|1U01_ Sep 
#106 109%/*104 1084%/*104 107 [*105 107 [+105 107 |*105_ 108 107 Aug30/| 61% Jan] 86% Deo j 
144% 14549) 145% 144% 165% 240% 143% 143%) 142% 143%) 142% 143% 2/148 Aug24|/L1l% Marj140 Dec i 
*38 42 *33 42 6 *36 42 “36 4: *36 42 11 43% Apr 3/| 17 Mar 2's Dec | 
lvl 102 *10L 102 BGR BORN ccccse cacces 106 Feb14}| 744J’ne| 81% Jan 
84 84% 84% S44) “84 85 | LW... WW... Do pref. 874 Feb 6/268 May!) 79‘ Nov : 
.| 732 83 *80 834/80 83%| *8i- A Pittsb. in. Chie. @ StL] ...-..|.70 May23! 87% Marl3/] 55 Apr] 80 Dec } 
“106 112 *106 112 |*106 112 {+106 D> pref..... 105 Feb17/112 Marl3/| 90 Aprj107 Dec 
121% 1239 121% 123%] 120% 1224) 120% 133% eadin 279 Jan 13/125% Aug24/| 38% Mar] 82% Deo 
“91% 92% “91% Y2v) Gi% YL%) 92% 92% 90 May22) 95% Aug22|| 76 Mat) 92 Deo 
++i +P 95% 95 95 v6% H+ ters fe 34 Jan 5/1004 sep 29) 554% Feb] 85 Deo 
834, : ‘ B34 24% May22| 37%,Jan 18)| 19's Mar) 37% Nov 
; 70% 799 79% 7149 May22 Jan 4|]| 57% Jan] 86% Nov 
19 12 J’ne 2] 19% Sep 15|| 9 Mar} 18 Nov 
61%|* 469 May24/ 6219 Sep 16|] 35 May| 60 Nov ; 
30 3 Uv J’ne 8 31% Sep li} 16 Jan} 30 Nov 
78 . --| 73% May22 oN Me - ;- 261 Mar] 79% Dec 
68% 68%, 674 68 67% Do 24 pref...........| 1,400} 61 May26) 7% 39% Jan} 7242 Deo 
*185 195 |[*185 195 C.&E.1.comstocktretis} ......,175 Jan3sv 1942 J'nel a 160 J 185 Deo 
"24% 254) 24% 244 23% /St. ae  eeeeeaen 1,300] 20 May22) 27%Jan2U 9yJ’ne| 29 Dec 
62% G24] Gly 62% 61 700) 553 May 1) 665, AprJ8i/ 25%,J’ne| 60% Des 
677% 68%! 67 684% 695) 68 694 57% May 4| 72% f'eb27|| 41‘ Mar] 68% Nov 
| #119% 1 BOG] ccccce ccccce 120 120 119% 119 %@/*119% 1 pre 115% Jan 6/1214 Feb 15//113 a 1194 Dec i 
37% 38 $65, 36% 37 369 36%) 36% 36% Southern v.tr. cfs. stmped 55,865] 28 Mayl9/) 383 Sep 22/) 18% Fe 37% Dec ' 
te 1V0%) “100 1004 100 100%/ 100 100%) 100 100 Do pret. do 1,975| 95 Apr2s/102% Sep 21) 779Jan| 97's Dec 1 
irae ieaald i 7 ede: he: FEES M. & O. stock tr. ctfs...| ......| 97 Apris|LU04 Aug! 4) 90 Feb] 98 = Deo | 
“36a, 36% 3515 35% 3515 357 35 35%, Texas & PasiGc. ........ .| 6,200) 29% Apr29| 41 Marl3" 20'3J'ne| 35's Nov | 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
. Chemical ....| +4406 445219) Fifth.........}340 |......|| [nterboro].. 145 155 || Metropoli’n§}/180 [190 |) Park......... 10 
NEW YORK Citizens’ Ctrl) 160 |...... || First.....2...|770 irving ......]232%9/240 ||Mt Morris!..|215 |...... People’s... ae 
Aetna........ BOT Ml .cccoc GH sececees< 238 (294 ||14th Street{./ 175 ‘|| Jetferson4... 182 ‘y|....../| Mutualy.....) 300 --ee-|| Phonix .. 205 
America .../520 {530 ||/Coal & Iron.|230 |240 || Fourth ...... 208 Liberty .....]500 |...... Nassaufj ....)195 |205 || Plaza{j.......] 580 
Amer Exch..| +275], ..... Colonial 4 .../600 |......||Gallatin ..... 40U 1425 || Lincoln......| 1500 |1700 || New Amster/490 [500 || Prod Exch} 
Astor ........|775 5 ||Columbia{ ..| 400 ----|| Garfield .....,500 |...... Manhattan‘’|.|325 |335 || New York Co} 1300 |...... Riversidey ..| 
Battery Park! 150 [158 ||Commerce...| 200 |t200%||German Am4//155 [165 || Market & Ful] 262'9|272'9||N Y Nat Ex./195 [205 ||/Seaboard .... 
Bowery 325 §....../|Consolidated|170 |180 ||German Ex‘/400 |....../| Mechanics’ .|{285 |285 || New York.. -| +305 14310 || Second ...... 
Bateh’s & Dr| 155 {165 |!C’rn Exchge}/ t375 |...... Germania‘ ..| 450 --ee-|| Mech & Traf} +165 {175 ||19th Ward§.|350 |...... Shoe & Leth 
i qenearst- ...|180 |......]] Discount .../150 {160 |iGreenwich ‘4 |240 [250 || Mercantile ..]265 | .....|| North Amer.| 237 ‘9/242 %//State{ .......]1 
| Chase ......./700 |.,....]| East River../150 |160 || Hamilton‘ ../190 |......//Mereh Exch.|170 [175 || Northern..../125 | ...... 34th Street.. 
Chatham ----}320 [330 delity{ ....j)200 |...... Hanover..... 500 Merchants’../170 |......|/Oriental{)..../260 |265 |}12th Ward{. 
CheiseaExct}180 |......]] Fifth Ave%..]3500 |3750 ||Imp & Trad.| 580]... ...|| Metropolis4.}400 |......|] Pacitici] .....)250 |265 |}23d Wardy.. 
State Danks. a@ tx dividend and rigats, & New stock. ' 


Swe AeEe 














* Bidana ces pases: no sales were made on this day. 


1 Sale at Stock Exchange or at auction this week. s Trust Co. certificates. 


¢ Less taan lvl snares. 


# OX risus. 
Assessment paid. 


n Sold at private sale at this price 
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Corn Products. 


STOChS—HIGHKST AND LOWEST SALA PRICES STOCKS sates of| ioe 20 ‘ 
P "_ NEW YORK STOCK the m basis o/ 1U0U-share lots Year (1904) 
Saturday Monuau Trestay | Wednesday | Thursday Friday EXCHANGE Week 
Sept 23 Sept 25 Sept 26 | Sept 27 Sept 28 Sept <9 — 7 Shares Lowest Highest Lowest , Highest 
127 127 126 '9 1H by) *12 7 | jure Avenue (N. Y.).. B00!!4 Apr2/134% Feols)115 Marl34 ct 
‘ +3 | oledo Ratlways& Light| 1,100] 224 Jan 13] 37% Aprl2/} 17% J'ne}| 27% Oct 
‘ - St. L. & W.v¥. tr. etfs} 1,100) 34's May’) 43% Apr ij) 21‘ May) 33° Nov 
4 58% Do_ pret. vot. tr. ctfs. R00] 51% Jan 25) 65 Apriz|| 32. Feb! 57% Nov 
7 lll win City Rapid Transit. aa 105. dan 6/122%Apr 4] 874 Feb|.10734 ¢ _ t 
pigs 4153% May! 7/10 J’ne20|/158  Aagl?165 Nov 
} 132% 113) Jap 6/138% Augz4)| 71 Marji1?7 Nov 
vt 96 'g § ‘ Jo pre 3 YG Mayli[lOl% ee 21)|286% Feb] 93 Lee 
7 7 3, 7 738 7% 77%/U nitRysinv’ tofSanfran 2.810 ZlyJan 4\ 744% Sepl14 vy Feb} z Dec 
a0 MO%) RO% 9O%!) S#%q Gu 90 Y1l%| 90% Ble 90% 90% sewer 8,576) 6449Jan1t/ Yl‘gSep2z7}} 42% Apr] 69 Dec 
*RI RQ 1% 81%) “S80 82 [* Bolg *ROY SLY) *R801g 82% United Rysof St Lou. prei 15uj 80 J'ly 7] ®2 J’ne2s oon 
3% 23% 28 23%) 22% 22%) “goa Biy) 22% 23% 22% Bib W abash 18,400] 17% May2J} 24% Sep lx 
43% 43%| 42% 43%! 42 425%) gor, 42%) 41% 424) 41% 42% Do pref 8,100] 37 May23} 48 Febzs 
1 17 16% 17% 17 17%) 174 13 *17 18 *164 18 |Wheeun >} 1800} 15 May 1] 19% Marl3 
“40 «643 +40 «43 | *4000 «43 | egg” 42 | *40 «8942 | 400 42 Do lst pret oe] eeseee 36 May 4) 48 Feb | 
025 26 +95 26 25% 25%) «95 26 *25 26 *25 26 Do 2a luv] 20) May 4) 2%% Marl‘ 
307% BO%] 29% 30%) 29% 3 30. «81 *#29% 30%, 30 30%)Wisconsin ( 8,200) 20 Aprzd| 339 Aug2) 
59% 59%] 58% 59 6y 60 *58%, 59% 58g 58% 59 5y Do pre ent 1,600) 45 Japn13| 62% Aug2z 
Industrial & Siiscell 
2240 250 |*240 250 |*240 250 |*o4gq 250 |°240 250 |*240 250 A Express.........] .«-s--- 2236 Jan 9/¢250 Feb 7|/2220 Feb/250 Oct 
*17 17% 17% 17%! 17% 187%) yg, 18%) 18 18 18%) 4 Ihis-Chalmers 10,100) 13. May 4) 1¥4 Ang lj} 6 Mar] 214 Nov 
58 58 58 68 54% 60, &0 80% 47, 59% 60 Do pref... ji 5,620) 46% May 4] 68 Feb17j) 3¥% Mar] 71 Nov 
82% 83%) <1% 83 Sl" S34) go7 834) 82% 825% $4%/Am: ulgamatedC roppe e. 140,540] 7u Jan 25] 80% Apr l4]] 434 Pel) 82% Dec 
23 24%) *2 24 099 8 oyu] #22 ‘ 22 |Amer Agricult Chemical. 200) 20) Jan 24) 294 Aprld]) 13) Mat) 24% beo 
e897 893% 93%] *87 ......] “87 «.--- Do pref. ............6 7 00) 39's Feb 3) 95) Augls 72% Jan| x7 Deo 
361 6 an. 364) 35% 36%) 35% 364%/American Car & Foundry 7,400; 31 435% Apri4]) lig uly] 35% Deo 
*99% 100 100 100%/°100 100%) 100 10's Oo etn 620) cel Jan 25/1U4y Apr 6 67 Janu] ¥4% Deo 
#241, BO%) 20% 30's} 29% \/American Cotton Oii.....| 1,100) 274 oe Apr 3}} 2444 J’ne] 37% Deo 
4 9; ¢ " au0 FH Ff =e 4 bu] SY4J’ly Ll! | $34 J’ne}| YT Nov 
e225 235 |American Expr ----./2209'gJan 4 236 ZT Lsu J’pelZ19) = =~Nov 
6% 7 |American Grass Twine..| 7,015) 4% Augi7) 14 Jan 4]) 5 Aug! 14 Deo 
+34 7 |Amer Hide & Leather...) 1.100) 6 J’ue 7] Ll%Jan14j| 2% Jan] 114 Deo 
4 *34 34% RO 1,600 1 ja Sep 13} 55% Mari7 ll‘sJan| 45% Deo 
27 27 #27 |American [ce Securities 1,s8u ig J’ly 1c} 24% Augl |}...... .... ih hits 
7 17% 17%jAmerican Linseed........ 400 iat + Jan l7 23% Apr 17) 7 J'ne| 205, Nov 
l *39 41 Do pret.. |. seces 36 Jan l!) 48 Apri7|] 22%_J'ne| 424 Nov 
35, 52 5314/American Locomotive...| 20,400) 33 Jan 25] 614 Apri3]} 164,Jan]| 36% Nov 
3% 1124 112% Do pref. i > GU) LUS% Jan 6)122°, Aprid 75 yJan|iv5 Nov 
45% 4} 4';/American Maiti 500} 4 Sep x 4 Jun 14 2y4J’ne| 9 Des 
24% #24 24% Do pref...... ; 1,300) 20) J'ue Y| 28% Mar 7 16 J’ne} 29 Deo 
"9 93% %8%/Amer Smelters Sec p: et B 5,000] Y74y Sep tC] YY AugZ4l).. mene, deve 
1275 126 1z74g| Amer. Smelt’g & Ketin’g.| 31,210) 79% Jan 9/1317% Ang 4] 46° Feb} $24 Dee 
1214, l 120% 121 SP aes. 2,700) LLL Jan 1ejiz8 Aug23!) 88% Jan]115 Oct 
200 at 4) 200 |2189% 1894/4190 200 |American Snutt 14}i63 May3!/2u0) AugZviillu Jaujl70 Nov 
ioauegh “108% ......] "10349 |*1U3'9...... “i Sea yY Jan 7/105% Augiti]| 85 Jan] 9% Nov 
My Wy 9g V4 Dy ¥%4 9 %/American Steel Found 6% J'ly 27) 18% Marzo} 15% Deo 
33%) «391g 39%] *38 39 39 39 eerie 45g J'ne.4| G742Apr 4)! : 57% Dec 
139%) 139% 140 133% 139%] 138 13%4/American Sugar Refining 130) Mayz2)149% Mar 2| 153 Nov 
139 [13g 139 [*138 139 |*138 139 Do pref ity 133) Maylvji4l Aug]: }/1 i41 Nov 
141 et el . f° & Pao .-----/ Amer. Teleph. & T ‘ -| 136%, Mayz4 la8gJan 6/1 149% Nov 
102 103 * 108 LOLs 10) s| 1014 101*,|/Amer, Tobac. (new), pre D Viigdau 25/104 Augld|) YG deo 
on 6 B64 36 35% 36 35 33% American Wovie Meni vw 20% Jan 26) 4U'y Apr 1dj/ 25 Nov 
1049 104% 104 104%] 104 104 104 bo poss ae: 2,/ v3 Jan 6 +e Mari 5)} 6Y Jan] ¥4% Leo 
Lim%y) 117% 123 123% 125 121%2123%) 122 Anaconda Copper 38,4134] 10044 Mayzz} 1: Apri 3]| 61 Feb] 120% Nov 
190 |*180 190 17180 i190 |*180 190 }* 180 jzreokiyn Union Gi isa 2 May=2|c215 Pebi4}jlsd Mai} 'y Oct 
15%] *14% 15%) 24% 1! Bly) *14% 1549) *14% 15% runsw. Dock & C.I 10% ay 1. i] 16% Api 1s} 5 J’ly| 12% Deo 
53 *56 538 56 *5G 659 *57 54 |Butterick Co.. 56 6U'gdan lol) 47% Feb] 62% Deo 
Adlg 44%] 43% 44 4 43% 43%) 43% 43%|( ‘entral Leather . | 40 oop i] 47 J'iy 
104 "104% 103% 103%) *104 103 4 103%} 103% 105%, Do pref a 2103 Sep 15)Lu5% Augi5}!...... ....] . soso seco 
43% 45'| 45% 44%) 44 5\,|Colorado Fuel & ‘iron. 26,500) 35) Muyl2) OO Marld @ Mai 584% Nov 
0 Yb ~ul vy *90 1 rT 200) 80) Augl*j/iv5S Marzi) Apr] 9d Dee 
15 16 “15 15% 153, Col. & Hock. Coal & 0 1,400 11% May2i| ls'gJdJan 50 J’ue] 194 Deo 
$01, 180%] 181 1: "1s Consolidated Gas snows 3 OVUUILSU'4 Sep 25/214 Mar 3 Feb|220 Oct 
! 8% J’ne S| 22% Feb 7| % Muy| 26% Nov 





Do OUUEER...-o0-onne- 710} 40° Aug ¥9) 79 Jan loj| 6d 
Distillers Securit’s Corp. 9,350] x: 347 Jan 25 47% Apt | Vig J’ nel 40'g leo 
lectric Storage Battery. 100) 76 May23} 3 Gages eb27| Nov} >3% Nov 
Federal Mining & Smeit’g 100! 6U Jan 11/t2 Apr 4) 43% Nov) 68 Deo 
2,100] 75 Jan Iu 7g Apr 7| Nov] 30 Nov 


IE encanta 
General Electric “ 






169 May2 2uliya Mar 16)/c151 J’nell¢4'g Nov 


















nternatioual Paper 18g d’ne 25'3 Marll|| 10% May] 25% bee 
3 eee 76's Feb t} S24 Apr bj) 64's Fev] 79% Dec 
International Powe 57 Sep2sjivd Feb2: sil 26 Mat] 724% Deo 
Kuickerbooker Ice( Chic) 1U Janiv) 34% J'ly 2u/| 8 Sep 129 Vet 
ee 60 Jan “| 75 Apr 6 45 )Juan} 65 Oct 

N ational Biscuit 52 Augll) 66% Apr 3/} 36 Jap] 594 Nov 
Xe _—_aeenabes LLU) Auge s|l20% Mg 1r15|)/100% Jan 11? Nov 
Nat Enameling&Stamp'g ll Augit) Ol'gApr 5} 14 Sep} 2342 Nov 
| i 94 Apriy!) 75 J'ly 87 Dec 





3U Augil: 
11,62 25) b+ he Jau 24 
oceans gJan Tilll'y Feb: 2u/| 8U'gJan} 984 Deo 


Do pret... 
o| National Lead. 
































































1554 155% 2%4|New York Air Brake 1,400) 1 rt * May2Z/16i% Apr15//120  Feb|/164 Nov 
924 99 % 99 North American Co., new 1,750] J% Sep 0108 Apris|| 300 Mat lu7 Nov 
444 445 5 45 Pp i 33 Muy2Z) 49\4Jan 4// 24 Fev or Nov 

103 104 : : 315 103", \. lin Cc Y7% Maylt A beet SyApr 3 
16 15 13 13% 14% 14%) 14% tae 15'9 15%4|Pittsburgh Coal Co....... l2ig tly 19) 2b Mayl5} 
5BY%g SY'g] *58 59 *58 59 57g 57% 57% 5y Jo pre ete UO) 45 '49J’ly BU Ng May id} 

444, 45 44 44% 5 | 45 |Pressed Steel Car. ie: 35] 33gJan3i} 47% Augls|| 24 
956% YG) YO 96 96 De peet....... bet 8/) Kevlt) 994g Apri4]) 67 - 

253 263 |°250 255 253 |Pullman Company on 115/230 y 58 Augl4)i2u9 Mat Nov 
39% $O%| BY 39% 45 dailway Steel Spring.. 37,100} 3u 45 Sep: 29]] 16 Ma) Nov 

*VUlOLS) *99 LULL 101 * luz WIIG. BRO... ..crccns aan 200] v3 LU3% Aprld)) 71% Mat Dec 
23'g 23%) 23 23%) as 47 ig 24% 22% 2S1,|/ Republic [ron & S ..| 18,500] 15 24%,Apr 3i} 6 May Nov 
VLl% Y2%) YW YZ 90% YLY!| 9O 90% 90 ri i cence #,900] 67 Janlu) ¥54Sep)9]| 37 May Nov 

“34 35 35 35%] 36 36 33 384] Rubber Goods Mig 3,20u) 24 Marld) 334% Sep 29/) 14%, Apr Dee 
‘102 106 |*luz 106 j|*102° 106 eee 100) 94 Jan 25/109 's Apr il] 74 4 Jan bec 

64% 70 | *68By 70 684 6Y ee - She ~ St.&iron| 1,700) 6y Jan 25/1184 Feb2 24| BligJdan Nov 

*105 115 [*105 1084] 105 105 |} =a 10VUjlU0 Jan13/i80 Feb23)|} 77 Jan bec 

«1 lig) *1 1} Li senmaenl ans & Twine.. Luu % Jan: 3) 3 Jan 3|| 3% Mat Nov 

86% S74) 86 8%! 4,| Lenn. Coal, iron & RR...| 12,900) 68 Jan 26/1064 Apr 4/) 31% day Nov 

“4,49 48%] 47% 474] fexas Pacific Land ‘Trust SUC] 37'gdan31) 4>5%Sep 14/| 25 Ma) Nov 

210% lv *lW'g 10%| a10% 1's) L nion Bag & Paper..... Llu; 385% J’ne 6 L5lg Apr 3 3% ge Aug Nov 
su sO “79 sl 804g SO la) t _ | | are eee | 300] GS fan 10) 82° Apr 4 45 =~Feb Nov 
BU% 30%] 307%, 311,{U.S. Cast lL. Pipe & Foun.| 9,100) 1U%Jan 3) 35% Apr 14] bls May} 2U'g Veo 
t " eS eee et 1 3] Y7% Apr17!! 40) Muil 414 Deo 





2 9134 Feb siilvU0 bet} 7128 Nov 
77 4) U8'y Marlu!) 43 J’ly| 54% Nov 

700 18) Feb2s| 4044 Aprls)|...... ....].---0- 

8Vu| 3S) Jan 13} 73M Augl7|} 3t.g Nov] 40% Des 





U 38 Realty & [mprove'’nt 
29 |US Reduction & Retin’g 


l 
25 |United States Express... 
; | 
*66 66% Do ref. 













~ keb| 34% Deo 























63% 55 | United States "Rubber 
a 1102 11%, | re JaujlU0U Dec 
37% 384) 37% 57% 3%] 37% 37%| 37% 37 %9| United States Stee ts May} 33 6 Deo 
May} 99% leo 
4 2 


35 % : 
104 "9 105%) 104% 105 194% 105 4 104% 1047; 104 104% Do pret 
44's Dec 









































































32 "SL 3 : 32 | 329 82%4| 32 82 |Virginia-Carolina ( 
£10815 109 108% 108 108% 108 | 108% 108% |*104 107% Do pref.. Nov 
42% 424)" 424/)* .. 9 43 40 |Virginia Iron Nov 
255 250 [230 250 |*230 : | 2 *235 247 W elis, Fargo & Co..... + -| yWnel250 Aug 
93 23% 93's U3% 93% Y3% est’n Union Tele’ gph 923) 9s May| 944 Deo 
170 170 | 16% 1694, 169 4 149 y| West’ gh’se k1& Mig assen | 1,600) 152 Apr 15 Masjl85 Dee 
*190 195 “190 195 195 195 Do _lstpref...........! Lvl io 197 April) S80 Aug/108's Nov 
BAN AND TRUST COMPANLES—BROKERS’ QUOLATLIONS 
Bauks Bid | Ask Banks Bid | ask|| Trust Cos, | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co's | Bid | Ask!! Trust Co’s | Bid | As 
Union Exch} 4/227 || BROOKLYN | | Fifth Ave T |N Y Lifeé'Tr 1000 j1040 BROOKLYN 
United....... vu Home Bank‘ 15 5 | Guaranty Now York Ir Brooklyn ‘Tt 120 
Us Excha’et 150 || Manutfactrs’.| N. ¥. CITY | | Guardian Real Est Tr’ Citizens’ | 
Wash. H'hts* 225 Mechanics‘ Bankers’ Tr.| 510 Knick ‘rb’k’r StandardTr’t Flatbush -}2 
West Sidey..[575 |...... Nassau . Bowl’gGreen! 215 Law Tit MtleGu & Tr | Franklin ..../ 3% 
Yorkvilley ..j/400 |...... | City...../ 305 BroadwayTr.| Lincoln Tr.. tr Co of Am. | Hamilton....[: 340 
North Sides). | 320 J "3 Manhattan. }} Uplon ‘rusi| 1450 {1000 | HOMO. .cc-00- 
BROOKLYN | People’s‘)... 90 || Mercantile . }USMtg&Tri510 |...... |Jenkins ... 
Prospec tPk® 140 1] emenalinest| bey States .} 1400 |......)| Kings Co.. ¥ 
Borough?..../130 |. -} Ridgewood .| 140 MortonTrust Van N’denTr 245 (3u5 |iLIsl L&T 315 
ef a! By ow 17th Wards.) 155 Mut.Alhance 210 | Washington. 450 |} Nassau 270 
rooklyn{ ..J/130 [136 || Union ...... 1vd || Sarm Lo & Ti} 1440/1465 |) Windsor.....)248 [455 rle’s 345 
icasaaens $86 j...... || Wallabout* .| 160 | | | ii | Williamab’e j240 














* Bid and asked prices; no sales on this day. ¢@ Less Liat LUU silares.  & x rignts. 0 New sbucx ¢ OX dividend and rights, 
9 Banks wm arked with a paragraph ({]) are State banks 


# Sale at Stock Exchange or at auction this week. o Ex stock dividend, s [rust Co. vortilicates. 
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OCCUPYING FOUR PAGES 
——- 
> 2 , . ~ e 1 
BONDS BS) Price Week's |3~|| Range BONDS Bs Price Weer’s |3~/] Range 
N. Y. STOCK EXCHANGE Se Friday Range or |= Since N. Y. STOCK EXCHANGE Set Friday Range or {33 Since 
WERK ENDING SEPT 29 S| Sept 29 Last Sale |32|| January 1 WEEK ENDING SEPT 29 SS] Sept 29 Last Sale |&% | January Z 
: Bid = Ask|Low = High| No||Low High sk| Low weal No||Low Hi 
U. 8. Government Cent of N J gen’! gold 5s. 1967 S-J Sep ’u5 133% tae 
U S 28 consul registered.d193U|/Q-J}| 1033104 [104% Sep "U5]..~-//103% 104% Registered ........... A1Y987/Q-I 13 % 135 
U S 2s consol coupon....4193u Q-J]} 104 104 %]104'oJ'ne’05) ...//104 % 105% Am Dock & Imp gu 58. M9: 21 Jed 112 
U 8 3s registered .......-K191S/Q-F] 104% 1054 toy ee pee 1035 104% Le & Hud BR on eug 58 1920) J-J ae ai eo 
U 8 3s coupon.........-.- Bi91s Q-B] 104% 1054/1 ose Sep ’U5}....//104 106 Leh & Wilks B Coal Se. 1912|M-N 103% 1044 
U S 8s reg small Donds..£1918}/Q-B] ....2- ceeeee{1O7 J’@'U2}..--/]. 221. coer Con ext guar 4498....g1910 Q-M 101% 102% 
U S$ 3s cou small bonds..k1915/Q-F] 108 22... 104% Deo’v4}..../}...... ... N Y & Long Br gen g 4s 1941/M-S 
U 8 4s registered ........ A1VOTIQ-J] 104% 105 4/104 J’ne'05)...-/104 105%]/Cent Pacitic See So Pacific Co 
U S 4s coupon..... Q-J| 104% Sale [104% 104%) Y)lu4 105%//Chas& Sav See Atl Coast Line 
U S 4s registered. 5IQ-F) 134 134%/132% J’ ne’V5). .../132 5 132% ]] Ches & Ohio g 68 ser A..A1908/A-O 108% 
US 4s coupon............. 1925/Q-F] 134 1384%/1384y 134% 132% 1344 id 11jA-0 lll’ 
Philppines islands 48.1914- 34 Q-F} 1UYVY1104/l09 J’ ne’05)....//109 110 4 122 
le 5 ge 6 
Foreign Government M-S} ...... LUS/1U7% 105%) 3u tose iil 
Japanese Govt 6s sterl’g. 1e83 A.O| 102% Sale /102 102 4/100)) 9419 10329 BPD! scccce cocees U7 gJ’ne ---|]L06% 107% 
2d series 68.............. 911/A-O} 101% Sale —s 101%}223]] 90% 101% |] Craig Valle iai'g Bar2221940 J-J 113° Mar‘v5}....//113 113 
# loan 448 ets fail pa. 1925 FA} VYlgSale | 91% 917%%)2526/ 86 =93%4)]] R& A Div meen g 40.1898 J-J 101% Aug’U5 LOL Ig 104 
2d series 4 1gs ctfs full mtg J-J| GY1leSale | 90% VLYS19) BS% 917%, 2d consol 980] J-J A8 J’ly’Vd)..../) 97 Y98lg 
Repub ot Cuba 6s exten debt.:/M-S/ 105) 1054%/105% 1054) 31/1034 108% Warm Spr t g 58..1941)M-S 113% — Ts 11341134 
U & of Mexico 8 fg bs of 18YH/Q-J] 100% 101 4)100% = =1U0%) — 1I/##94g101%8]] Greenbrier Ry lst gu gis 40) M-N 100 _{ Ulva 100 
Gold 4s of 1904........ --1954/J-D) Y44gSale | 949, 944) 56 92 96 [/Chic & Alt RR ref g 38...1949/A-O B40 Sep "OD -+--|] RBlg BB% 
i 1|hese are priices on the bja*4|) of $5 to 2. Railway 1st lien os. t J-J BN 52% 82% 82%! 43) 79% 83% 
State Securities Registered............. 1950| J-J eeeee-| 80% May’U5]....|] 8044 80% 
Alabania class A 4 to omees ~~ J-J} 100 ......[101% Jan ’05)....//101%2 101 %4/] Chicago Burlington & ca 
Class B 5s... J-J} luo 109% Oct *0O}....]]. 22. eee. Denver Div 48........... 1922/F-A| 101%102 {101% 101%] 1/1003, 103 
Class C 48.... J-d] cece 102% Mar’v2 -]} Illinois Div 3'9s8.. --1940/J-J| 96's 96%) 96% Sep ’U5)....!| 9544 98 
egiy ed funding 48....1920|/J-J] ..... 111 Mar’v2!. a Registered... . 1949) 5-3 96's Feb’U5)...-|| ¥6'g 96% 
Dist of Columbia 3°65s8....1924/F-A] 117 -]119% Oct ’04 . Gold 4s... -- 1949] 5-J 105% Aug’U4)....]).. 0... 5... 
Louisiana new consol 48..1914)J-J}| 101 - |105 4 Deo’v4}. a Iowa Div sink fund 68..191¥|A-O i 110% Jan 'V5)....//11044 110% 
North Carolina consol 48.1910} J-J/*1024......j/103 4 Deo’v4)}. 1 Sinking fund 48........ 1919/A-O 102% Aug’05]....//101% 103% 
__ ELL LETS 1919}A-O} 1274 -|13642J’ly 01 -|| Nebraska Extension 48.1927|M-N 107% Sep '05)....//106%4 108% 
Bo Carolina 4 ‘9s 20-40..... J-J] cccoces 120) Mar’vt}. ..1927|M-N 106 4 J’ne’V5]....// 1064 LOK 'g 
Tenn new settlement 3 J-J| 96 96 Aug’05 M-S 100 Apr’05}..../)100 100 
OE EEE J-J} 95 95's Deo’v4}.. 
Virginia fund debt 2-3s... J-J] 95% 96% J’ne’v5}.... 3|M-N 10712 Sep ’05}.,..//106 108% 
6s deferred Brown Bros etfs.|-..-| 15 15 1543] 69) 10 «18%]]} Han & StJos consol 6s.. 1911|M-S {111% 114% 
Chic & E Ill lsts f cur 68.1907|J-D -/|1045% 107% 
Railroad lst consol g 68........... 1934|A-O [133 ty 188g 
labama Cent See So Ry Genera! consol lst 5s.... M-N . 1184122 
laba Midl See At Coast Line Registered........ (ere 119% Mar’vd seel|l 19% 119% 
Albany & Susq See Del & Hud Chic & Ind C Ry Ist i 55.1936] J-J] 119%...... 119% Sep ’U5]....//118% 121% 
Allegheny Valley See Penn RK Chicago & Erie See Erie t | 
Alley & West See Butt R& P J Chic [n & Louisv ref 6s...1947|J-J] 1854137 [185 Sep ’05)....11134 137 
App Arbor istg 4s...... Alvy5s|Q-J} 99 100 | 99 Sep ’05)..../) 964101 Refunding gold 5s....... 1947/J-J} 113%......4112 J’ly 05 weeflL12 115g 
Atch ‘Topeka & Santa Fe— Louisv N A & Ch 1st 68.1910] J-J] 109% 110 |iuv¥% 109%} 3/10919 111% 
A-O} 104% Sale |104% 106 | 54//101%106 |/Chicago Milwaukee & St P— 
S|A-O} YY OV [103 4 Sep 'V5)....//100%10441]) Terminal gold 5s... .1914]/J-J| 1093 111% J’ne’05!....//109% 111% 
5) Jd-D — 105% _ =1U54/Llijlov 106% General g 4s series 19s8vl|J-J} 110% ....../1 Loss Sep '05)....1/1 1032 113% 
Adjosime ut g 48 Noy -| 49 99) 61/1 945, 99% Registered 1vsy +? Eee -}109 44 J’ue'U4]....]1. eee 
Registered ... Nov 95 Sep ’05)...-|| 93% 97% General g 398 series B.e1 980} J-J| ..-... 98 Sep’vs)..../1 97 98 
M-N H6% Y7'4] Zul 94-98 Chic & LSu Div gbds....1921}J-d} ll44 116% Apr’05 116% 116% 
Debentures 4s: TFA 53 May’U5]..../] 995% 994, Chic & Mo Riv Div 58...1026)J-d| lls ...... 11% May’V5!....//119% 120 
SE Bins cnece asaach F-A OD Ig MOw'UE) cf). cccos cccsce Chic & Pac Div 6s....... Vlojd-J| 109 ....../1112d’ne'05]....//110 111 
Series G.. | F-A #9 J'ne'U5)....|] 995 IO%I] Chic & P W lst g5s.. J-J} 11529 117%)115 4 Aug’OS)....(]114% 11749 
Series H. F-A 99 lg Jan "U5/....|| YY's BI] Dak & Gt So g 5s..... ded} 110% 222... 112) Mar’v5}....//112 112% 
Series I... F-A 98 'g Nov’U4)....}]. ..200 cocces ‘ar & Sou assu g 6s.. J-J| 129% ...... 137g J’ly*90). anak seanee 
Beres K. cose cece 3/ F-A >. Se Soe: Hast & D Div 1st 7s.. J-J] 113% 114 [11553 May‘v5). iTday 117 
East Okla Div 1st g 48..1923|/M-5 101g J’ly"U5]....|) 98% LOLs ee, eee: J-J 106 Aug’U4}. x <anek Haenn 
AtlKnox& N seeL&N ‘ I & D Kxten 1st 7s...... J-J 185. Ayn ’05|....//1 835, 185” 
Atlautic Coast lst g 48.41952|M-S 101% 102 96; 100% 103% LaCrosse & D lst 58....1910/J-d 1154 May’v5 115 115% 
Charies & Sav 1st g 78..1930) 43-3] 143 2.2.22] .-0-0 2-200 es] ---- Mineral Point Div 58....1910/J-J 106% Apr’05|....//106% 106% 
Sav F & W ist gold 6s..1934)A-0 131% Sep "V5}.... 131% 31%1% So Minn Div Ist 68......1910) J-d 109 J’ly U5)... --||108%a lll‘ 
lst gold 6s......... -1934/4-O 112% Jan’04!.... Southwest Div lst 6s. J-d 108 4g J'ly ’05}....//1084 110 
Ala Mid lst gu gok 58 1925] M-N [114% Oct "U4 Wis & Minn Div g 5s. J-J 116%2J’ne'U5|....//115 4 116% 
Bruns & W ist gu g 48 1¥sx} Jd-d 93 J’ly 04). Mil & No lst M L 6s. J-D . 112‘ Apr’05 11241124 
Sil Sp Oca & G gug 4s 1YlsjJ-d 97% Oct 'U4 lst consol 6s8........... 1913) J-D --|1164e dan "0% -||11648 11649 
Atlavuiic & Dauv See South Ry Chic & Northw cons 7s. 5} Q-F 1274 _ 1° 27 ly ts 2644 120% 
Austin & NW sSeeSou Pacitic : Extension 48...... 1886-1920 b-A 105% J’ ly Uo 105% 105% 
alt & Olno priorig3' *. lyzi|J-J 97% 974% Registered....... 1886-1926|F-A 1025, May’U4]. ars 
Registered.......... 25 Q-J 96 Nov’0d General gold 3498........ 1987|M-N 101% 1014. | v9 101g 
Gold 48 ......... A-U} L054 — 105 10544) 25 Si02% 1064 Registered ........... TiQ-¥ SS Co a eee 
Registered ....... SF cccvee U6 10434 Sep '05)....//103 105 Sinking fund 6s A-O 118 J’ne’05 } 
PJun & M Div lstg: 25|M-N/) ¥ sag? 93%] 92% Sep ’05)}..../) 904, 93% Registered A-O 117 Feb’v5 |} 
PL Ed W Va Pg 481941/M-N 100 43 100% 1U0y 1lUOY 984101 Sinking fund 5s... ylA-O 113% Sep ’vd 
Southw Div lst 63 's0...1951 jj Jd-J e@Sale | ¥2% 3 91 98% Registered... A-O 11 J’ly 05 
teyislered ........... h1Y25 as 92g J’ne’V5 -/] 92% 924 Debenture 5s. 0] M-IN 105 Sep ’05 
Mouou Riv let gu Bs..1919 “A -}108 9 J’ly ’U5)....//108 4 108 4g Registered. |] M-N 104 Mar’v4}.. 
Cen Vhio R ist ¢ g4'g8.. 1930) M-S -109) Apr’V5]....//109 = 1U9 Debenture 5s. A-O} -[L14%q 114% 
Pitts Clev & ‘Vol lst g 6a 1922/A-O -|419% Mar’04 EES hee Registered. A-O -| LU8% Jan "04 
Pitts & West lst g 48...1917|J-d 100 J’ne’U5}. 97% lu”U Sinking fund 3|M-N 119 Sep "vb 
Bat Creek & 5 See Mich Cent Registered............. 35) M-N 115% Apr’vi 
Beech Creek SeeN YC&H Des Mo & Minn 1st 7s.. 1907| F-A chases aluhubdaie 
Bellev & Car See Illinois Cent North Lltinois 1st 58....1910)M-s -|105 42 May’04). 
Bklyp & Montauk see Long i Ott C F & St Paul lst 5s 1909|M-S 105° May’v5 
Bruus & West See Atl Coast L Winona & St Pet 2d 78..1907|M-N -{110% Mar’v5}. 
ButlaioN Y & Erie see Krie Mil LS & West 1st g 6s 1921|/M-N 127% J'ne’U5|.... 
Butialo R & P gew g 58...1937|/M-S te 123 {123 J’ly’05)..../|119%1234 Ext & Imp sfund g 5s 1920) F-A| 115% ...... 11914 Nov’v4!)....'). 
All & West lst g 48 gu..1995 i. ae eee cose|leccese soccee Ashiand Div 1st g 68..1925/M-S) 129) 1.0... 142% Feb’v2 
Cl & Mah lst gu 6 5a...01945 Jd-J jis Apr's7 PE AS Mich Div lst g6s......1924)J-J/} 130 ...... 131% Jan’V5)....//131 44 131\9 
Roch & Pitts ist g 68...1921]/F-A 24 Aug’V5]....//124 126% Convertible deb 58....1907|F-A] ......105 |105% sep '05)....//105 4 105% 
Consol let g 68........ lyzz|J-0 126 4 2 Aug’V5)....//124% 126% ee ERIE 191 1/M-N/ 105%...... 109 Sep ’03}. --| ne aeune » 
Butialu & Southwest See Erie Chic Kock Isl & Pac 68...1917|/J-d| 121% ...... 121% Aug’05!.... 120% 126 
But & Susq Ist ref g 48.d1U51/J-J| 98% 999,/100 Sep’05)..../) 98 100% Registered..... -1917|JS-d} 121%...... 123 May’ 05) ocotas 198 
BurCRG&N SeeCRI&P |} General gold 48 -1988| J-J} 105% 105%/105% 105%! 2/1044 10749 
lanada South lst 58..... 190s} J-J| 103 Sale {103 103%} 21/102 104% Registered..... 1988} d-J} ... 107 Jan’v; 3} = | pega 
Cou | ae ‘ M-S| 105 Sale [104% 105 4)|104% 1uy Refunding g 48 ......... 1934/A-O 985, Sale | 98% 987.) a V5 Yd 
Registered oA DIS B) ...cc00 eoee (LUG Apr’O5)....//105% 106 Coll trust Series D 48...1906/M-N) ...... ......]..- ewes 
Carl & Shawn See Til Cent M-N} 98% ......] 97 Tiy | aa4 
Carolina Ueut SeeSeab Air L 5|M-N} 97 ......] 97 97 3 
Carthaged& Ad SeeNYC&H iJM-N] 96% ......] 93  May’04).... 
CedKlak&N SeeBCR&N . 7JM-N} 96'9...... 96%, Aug’05 
Cen Branch U Plistg4s...1945/J-D} 94 ...... 94 Jan’05)..../) 94 94 8 1918|M-N} 96% ...... 90 May’l4). . 
Cen Branch Ry See Mo Pac Chic RI & Pac RE 4s. “2008 M-N| 83%Sale | 83% &4 [295/79 “85 
Cent of Ga RR lst g 58..p1945/) F-A] 119% ...... 119% Sep ’05]....//119 121% Registered...... ...... ge eee 76s ON EE a I kccnce anne ° 
Consol gold 5s8...... .o21945| M- " 1154 Sale [115% 1154) 22/113 118% Coll trust gold 5s...... 1913 M-S] “93%, Sale | 93% 93%! GSI] 9Oig Y7% 
Kegistered.... AGREE audnée caaahi 107. J’ne’04}. imal Bur Ced K & No Ist 58.1906) J-D) 102 luzy|1024% 102%) = 2)/100% 102% 
1st pref income g ply4d ver 101 Sale |100% 101 i78)|" 90 101 Con lst & col tr g 5s...1934/A-O} 120'9...... }120% Sep ’U5!....//118% 1214 
2d pret income g 58....p1945/Uct as Sale | 8% 8844/253)| 67 88% Kegistered..... 1934/A-O} 1182 -|12022 Mar’03). | 
3a pref income g 58....p1045)0ct teed 82 834/300)) 521g $342 CRIF & NW lstz < 921 A-O . -|112% Sep "U4 
Chatt Div pur mon g 48.1951] J-b 03% J’ly wat v3 «95 M & St L 1st gu g 7s..1927|/J-D i aye 
Mac & Nor Diy 1st g ds. rt J-J eC... 2 eee Choc Ok & G gen g 5s - -olt J-J 
Did Ga & Atl Diy 5s.... 1947] J- -J ..|110% Sep ’05}....1/1105 110% Consol gold 5s.........1952|/M-N 
Mobile Div lstg 5s. anne 1040) J-J --[115 y% Aug’V5). ...1}115 % 115% Keok & Des M 1st5s....102: 3)A-O 4 
10~% ee llhos% 112 Wonest L& NO See Lil Cent I 


Cen KK & Bot Ga col g 58 1Y37lM-eN 
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| } 
A-O} 110%111%/112 
9419 Sale 


“treet Kailway 
Brookiyn Kap Tr g 5s 
ist refund conv g 4s 
Rezistered 4s. . 
Bk city ist con 4s.1916.15 
Bk wy Co& 8 cou gu g 5s. eye M-) 
Bkiyu Un Ei lst g 4-58.1950) F-A 
Stamped euar 4-5s8.... Dao] Eo A 
Kings vo El lst g 4s.. rorsh 
Stamped guar 4s ......1949/F- A 
Nassau Klec gu g 48....1 val Jee 
Conn Ry & L Isté& ref g 498/51 J 
Stamped cuar 44s ...... LVS 1 ded 
Den Cou ‘Ir Co Ist g 58...193%5| A-O 
eu ‘l'ram Co con g 68..101) J-J 
Met Ky Co lst gu Proaret J-J 
Jed 
F-A 
J-J 










1945 
002) J ser 








Det United lst con g 4'98.1 
Mavana Elec consol g 58.1 
mis Ry Co lstcon g 5s..1¥: 


















93's] YB%y 93%} 30 





Tl 
'108%4 112% 
| 83% 94%, 


108 4 108% 
|L06 106 
23/108 19 113% 
"92°" “9339 
Yl 96% 


2% = U4 49/ 











|1084 May's 
}106 Feb’v5). 
108% 109 


93 I 
89 Sep’vs|....|| 87 #1 

103 '4 Se P09]... 9R 103344 
102% 1025) 44/)/1U0% 103% 
95 J’ne’UU).... 














41g” 965 
92% 95 


“95 Sep 0 








Mar’v¥s}.. 





Street Kailway 





Bway & 7th AV lsteg5s8 1945! J -D) 
Coié Yth AV lst gu g 53.1905/ M-S! 





J 
St Jo Ry Lt a lst ¢ 58.1937|M-N 
St Pauli City Cab con g 58.1037| J-J 
Underground Elec Rys of Lon 
don Profit sharing 58...1908)J-D 
Union El (Chic) 1st g 58..1045)A-O 
United RRs San Frsf 48.1927/A-O 
United Rys St L lst g 48.1934] J-J 





W Chic St 40-yr con g 58.1936|M-N 


Met St Ry gen col tr g 58.1997) F-A| 
er 2002! A-O 


Lex AVG P F lst gu g 5s 1993/M-S 
Third Ave RR con gu 48 2000} J-J 
Third Ave Ry Ist g5s8..1937|/J-Jd 
Met WS El(C hic) lst g 48. 1935!) F-A 
Mil El Ry & L 30-yr g 58.1926) F-A 
Minn St Ry lst con g 58..1919) J-J| 











BBA. -ocecsft de 115 

Y2% Sale | J2% 927%, 

11744 118 %/116% J'ly oth SL chioal 

1184125 |120 J" ly 05}. 

117% ......)120 J’ne' 
| 5% Sule | 95% Yi 

1174 1189/1154 Apr 051. .--1]64 118% 
| seceee 104 +} 2a" 94's) 1} go 96. 

seece[LU6 Oct 'YY]....1]. 000 enna : 

10833: iain eae |LUG6 1g Nov’04]....]]. 2000 eecee e 
| jou ae: einai. cr2||eeeree enneee 
RIS  cocccclhdO DAP WME cad cncce accaes 

98% Sale | 985 98%! 26 


97 100% 
-||L06% 106%, 
86) 


92's Sale | 92 2 87% 92% 
87% 87%4| 87% 87%) 1)| 85% 8B% 
b6uene basup 9B = D60OT}. .cclh-ccoce cnccce 





*Jo price Nriday: latest price this week. 


aBueJan dDueapr ¢Due May gDuev'ue ADueJ'ly kDue Aug oDue Oct pDue Nov sOption sale 
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" bed = ~4 
} BONDS 23] Prtee Ween’s || Zange BONDS we] Prtee Week's Range 
N. Y. STOCK EXCHANGE MY: Frida Range or Since N. Y. STOCK EXCHANGE 35 Friday Range or Since 
WEEK ENDING SEPT 29 s Sept 2 Last Sale eS January 1 WEEK ENDING SEPT 29 S| Sept 26 Last Sale January 1 
Chic St L& Pitts See Penn Co Bua Aski\Low High|No|\Low High|| crie& Pitts See Penn Co Bia Ask\ Low High Low Htgh 
Chic St P M & O con 68...1930)J-D] 13829138 %)/137% 137%) 1/133%&1 Evans & TI H lst cons 68.1921/J-J| 122. . 120% Bep "05)....//120% 124% 
Cons 6s reduced to 34.8.1930|J-D} 94% ......| 93  Dec’v3}..-./|........--.-]] lstgeneral = 6a......1942)/A-O} 111%....../112 Sep "05 1064112 
Ch St P & Minn 1st g 6s 191% M-N| 136'9....../135% Apr’05]..../135 135% Mt Vernon old 66..1923)A-O} 1154s ......)/114 Apr’05 114 116 
Nor Wisconsin lst 68...1080)J-J| ~----- «+--+. tty Mar'(4). Suil Co Denson at g 68.1930)A-O} 106%....../104 Oct U4). 2 eente ceccse 
Bt P & 8 City lst g 6s...191/A-O] 125% ....../1 25's Aug’ yee | 138% 12544 fargo & So SeeCh M & St P 
Chicago Ter Trans g 48...1047|J-J| ------ ------ Oy J’ ly, *U5).... td lint& PereM See Pere Mar 
oy gfe fee penipy ree shi] 113% n-[113% 113%) #113%118% || Kore St UD Go tat edn toatl J-3 105 Mar’9s 
Chic & West Ind gen g 68 g1932/Q- 3% .----- 8 4 || Fort Co 1st g 498.1941) J-J| ---00. ....--/108 "98 |. ---ll.acnce sencee 
Ohic & W Mich See bere Marq S Ft W & Den C Ist g6s....1921/J-D) 113 114 {113% 1134 27] 1084115 
ChocO& Gulf SeeCRI&P Kt W & Rio Gr lst @4s...1928|J-J| 90 91%) 82 Sep ’05).... 8&6 «92 
Cin H & D 2d gold 4'98,..1937 112 Oct 06 — of iT (} ‘alHar&SA SeeSoPacCo —s | 
Cin LD & I lst gu g bs...1941 117% 117% dite is Tal BH & H of 1882 1st 58.1913/A-O} 100 104/102 May’05)....//102% 105% 
© Find & Ft W Ist gu4s¢.'23 seeese  =200e efeeee Georgia & Ala See Sea A Line 
Cin I & W lst cu g 48.1953] J- -| 96% J*iy 05)" --"|| 96% ~99ig]]Ga Car & Nor See Sea A Line 
CistL&c seed Ce StL | Georgia Pacitic See So Ry 
CinS&C SeCCCSs , — fyi Nor ee 80 Pao Co 
Cieartield & Mah See i" na P Gouv swegat See Sent 
Clev Cin C& St L gen g 48 1993] J-p}| 103% 104 og og smnes on sean oe Ind See = ae 
Cairo Div lst gold 48....103%] J-J 004g J'ly "05 10 4j/Gray’s Pt Term SeeSt LS 
Cin W & M Div lst ¢48.1991|J-J 100% 100%} 5j| 98 2 100% |]Gt Nor—C B& Q coll tr4s 1921/J-J| 102%gSale /102% 1025)214)) 99 103% 
St L Div lst col tr g 4s... 1990 MN 103 Sep 05 a) 100% 103%|] Registered.h........ wenalV21/Q-d] ceceee voeee-[1U1 Sep '05|..-./] 98% 102 
Registered............-1f 1990] M-N | mh ee eee: Greenbrier Ry See Ches & O 
Spr & Col Div lsat g 48..1940|/M-S 99% Feb’05]....|| 99% 99%|/Gulf &S 1 lstref&te 5s b1Y52/T-J| «+--+. 102%/103%g Sep '05)....//103 105% 
W Val Div lst g 4s. 19405 -J oon}, B92 Ane Oe °* pesees covces pot eh a wy pat aS 
I St L.& C consol 68..1920]/M-N 5 Jan’04/.... . ousatonic See THES 
af woid 48... 36] Q-F 103 J’ly 'U5|-...||1001g 103 "|| Hock Vai letconsol g4%28.1999|J-s| 111 112%/111% 111% a 112 
Rogieteres }Q-F 10] & Aug'v5 OTS Hid ee * Re LOYYU| T-JS] ssecee o-eeee 10549 J’ly "04).. o° sense 
Cin S$ & C 33 1125, J'ly ‘vd cecal LI 144 Col & H V lstext g 48..1448/A-O e-----/108 J’ ne’05). v0 
CCCEél ‘eananl | anes 19141 J-D 121% J’ne’v5).... 121% 1313 4 Col & To! lst ex 4s ..... 1955\/F-A 1. 103% 1u24 Sep ’v5). i084, Loa 
Consol sink fund 78, ...1914] J-D o eee oe -|| Houst E & W Tex See So Pac 
General consel geld 2. 1934 Sol 134% lsd] 38 i315, 135° Houst & Tex Cen See So Pac Co Nl 
Rewistered........... 34] J-J ‘ Liinois Central 1st g 4s..1951 J-J| 109% ....../110% J’ne’05)..../110% 7 
Ind B&W int pret 4s. 1940 A-O need Registered.............19% 51] d-J 11349 Mar'U0U}....||_-.0.. 2-20 
O Ind & W 1st pf 58...0d1038)Q-J +e] ‘ bil d-J 102 102 | 1/108 "103" 
Peo & Kast lst con 4s...1940/A-O 99 99%) 3) v8 101 51) J-J 94 Mar’v3}..../}..... 
Income 4s.............- 1090] Apr 7 5 | 21) 71% 84 Extended lst g34s..... 1951|A-O 101% May’)... ivit iis 
Ol Lor & Wh con Ist g 53.19338/A-O 110% esccces hae BON UG coddecnccs casced lst gold 3s sterling......1951|M-S TO Oct 'U4]....1]. 0.00 2e-ee 
Clev & Marietta See Penn RR ; Coll Trust gold 4s....... 1952 A-O -[107% Aug’vd 105°" 103 
Clev & Mahou Vail g 58...1938] u-g| 118% .--... 116% Jan’00/....//1164% 116% Registered............. 1952|)A-O ks. Seetenws 
Clev & Pitts See Penn Co LN O& Tex goid 48 -..1953]M-N 10644 Aug’05 sili04dg 106 
Col Midiand lst g 48......1947|J-y}| 75. Sale | 75 75 1) 73 77 Registered... ........... 1953|M-N -[1064J’ly 'V5]....//103 164g 
Colorado & Sou lst g4s...1929/F-A] Y34eS8ale | 93% 93%) 34/) YO 964/) Cairo Bridge gold 4s....1950|J-D 106% Mar’U3}.... 
Colum & Greenv Sce So Ky LousvDivéTerm g3 98.1953} J -s U4 Sep ’05 
Col & Hock Val See Hock Vai Middle Div reg 5s....... 1921) F-A 123) May’9y 
Col & Tol See Hock Val Omaha Div lst g 3s..... 1951)/F-A 86 Jan "05 
Coi Conn & Lerm see N &W St Louis Div&term oe J-J 85 Sep ’vs 
Conn & Pas Rive lat ¢ 48.1943) A-O| -...0. -o00+-].-neee eaceuaadlicoadiioscese ¢esess Registered 1951} J5-d wtwsee seennen. 
‘ Dee Gtso SeeCM & St P Gold 3198... 951)J-d 0 96 Mar’05).. 
allas& Waco See M K & T Registered 951]/J-J]| 95 -|101 tg Oct 99}. ...1 2. 
Del Lack & Western 7s8...1907|M-S 106‘ Sep '05)....//106%110%4]/ Spring Div lst g3198...1951]J-J| 92%9..-.--/100 Nov'00)..../|....... 
Morris & Kssex 1st 75...1914|M-N 126% Sep 05} .../]126 129% Western Lines Ist ¢ 4s... 1961 F-A] 105 ....../100 4g May’05].... 
lst consol guar 78..... 1915) u-D 129% Sep ’V5|....//128%3131%/] Bellev & Car 1st 6s..... J-D) 1224%....../122  J'ly "05 
Hegistered........... 1915) J-D 127 J’ne'v5)....)/127 130 Carb & Shaw lst g 4s.. IM-S| ------ 10312) 40) Nov'ts}....| 
lat ref gu 8 '9a....... 2000] J-D] 100% ......]...... .00--- seeel|ececee s.eeee]] Chic St L& NO g is. J-D) 124% 1264) j124 J’ne'V5}....j/1 23% 1: ye 
Y Lack & lat 68...1021} J-J 1284 Aug’05}....//127% 130% Registered....... J-D] 123. ...... 1119% Mar’v4]..../]........ 
Construction 5s....... 1923) F-A 1124, May’05/....//1 124g 115 Gold 3498..... J-Dj 04%...... | 935% Muay’U4 me 
Term & improve 48. ....123)M-N 1U44g 105 | 1U}103 105 Registered... [S-D] ceowee cence |. sce ces eeees oe wee geen 
Syr Bing & N Y lst 78..1906/A-O 106 4 Sep 'V5)....//1056 42 108 Memph Div lst ¢4 J-D) 1UL 107% t10'a Jan 'U5t....//110% 110g 
Warren ist ref gu ¢348.2000/ F-A i. = eee: St L Sou lst gu g4s....1931|/M-S}| 5S ......} ie. * Gs weer 
Del & Hud lst Pa Div 78.1917|/M-S ----/|134 134 %]]/ Ind B1& West SeeCCC& st L 
Hegistered............. 1¢17|M-S +o pe Ind Dec & W 1st g bs..... 1935/4-J} 109%...... 1091g Sep ’05}....//1091g 109 4g 
Alb & Sus lst con gu 78.190U/A-O} 104% -/103% J’ne'V5)....//103% 10341] lst guar gold 5s...... -1935] J-J | 109'4..-..- }107 4y Dee’v2}....// 
Guar gold 6s........... 1906/A-O] 103%. .| 103% Sep ’05)....//102 106 's|}/ Ind Ill & Ia lst g 48......1950/J-J| lUU...... l, 9% J? ly ’v5 1,2 99% i004 
Rens & Saratoga lst 78.192]|M-N| 140% ....../142% Mar’U5)....//142 9 142 49]] Int & Great Nor Ist ¢ 6s..1919|M-N}| 120. .... 204% Aug’d)....)119 122% 
Dei Riv KK Bridge See Pa KK | 2d gold ds .1909| M-S te lvl igllov Sep 'vd -2-{{i00 103% 
Denv & KR Gr lst con g 48.1936] J-J $325 108% 101% Sep '05 -o20}|L00 102% ]]| 3d gold 4s -1921/M-S} 75 82 | 82 Sep’V5)....!) 70% 52 
Consol gold 4'9s......... 1936] J-J | 106% ..... 106% Sep ’05]....||106% 109 4]] Lowa Central 1st gold 68..193s| J-D} 114%...... 113% Sep 'V5)....)/112% 116 
Improvement gold 58...1925|J-bj 110 * Sale 109% =110 4)|1074110 SU Ocnatcnataéaieasese 1951/M-S! 83 85 | 87 Aug’Vd!..../] 85 
Rio Gr West lat g 48....1030/J-y} 9% 100 [100 100 1), 98 lvl Jetierson RR See Krie 
Mgeani coi trust 4sA.194/A.0 ¥2 Sale | 92 v2 6)| 3v Vig Ky alA&GR See LS&MS 
Utah Cent lstgug4salvl7|A-O] 93%......] 87 Jam’v2|..../]............|] Man & Mich See Tol & OC 
Rio Gr So gu see Kio Gr So KCFtS&M SeeStL&sFr 
Des Moigé FtD SeeM& StL KC&MREB SeestL&sr 
Des M & Minn SeeCh & N W Kan C & Pacitic See M K & 'T : : 
Des Moi Un Ky lat g5s..1917|M-N| 105% ...... ‘i See Kan City Sou lst gold $0.-19: JSULA-U] 73% Sale | 73% 73%) 47/| 70 75% 
DetM& ‘Tol See LS& M So ONG cc ccccccescece oo ULA-Q| -----+ --00-- Oe et WUT. nde comne cccese 
Det & Mack lst lien g 48.1905] 4-D] 100 101 |101 Sep’05)....//101 101 Kentucky Cent See L & N i| 
GON 48. ccccccccccccccccce 1YVS) J-bD) 95 v7 964g J'ly *05)....1) 95 97 Keok & Des Mo SeeC R T&P 
Det Sou lst g 48.......... MORI DDN cnccee cdcces 81% Mar’05 Jv 84 Knoxville & Ohio See So Ry ° 
Ohio Sou Div lst g48...1941|M-S} VS 94%) 03% Sep ’vd]....]) 90 96% ake Erie & W lst gds..1037] J-J 118% ....--! 118 4y Sep ’05)....1)117%120 
Dui & Lron Range lst 5s8..1987)/A-O] 116 L17%/115 J’ ly "05 -jll4 116 42d gold 56.......cccccce 1941} J-5] 115% ...... [114% Ang’V5) ...//112% 116% 
RNIN cacsncescoceen eR Sea: dba adeia North Ohio lst gu g 68..1945|4-0] 11¥ 1194/1184 Sep ’vd] .. |/1174%120 
Bd BB. .cccccccccccccccccce LVY1b) J-J] -.-.-.- sbbnd eccnus LSho & MichS SeeN Y Cent 
Dul Short Line Ist gu 5s8..116|M-S} 103 ih eaauiiaiel -| iia dala Leh Val N Y lst gu g44%s.1040/ J-g| 111% Sale [111% 111%] 3//110%112% } 
Dui do Shore & Ali g 58..105i)u-J] 1134 ...... 116) J’ue’05)... 1114116 Registered............... 1940/ J-J} Us ....../108% Aug’05)....//1084 1084 
kt ot Minn SeeStPM&M Lel:ig Val (Pa) cons g 48.2003) vi-N| 101% PPP OM. ad pere _ 
sast'len Va& Ga See So Ky eh V Ter Ry 1st gu g5s8.1941/A-O} 120% 11944 May’v5).... par 50% 
Elgin Jol & East lat g 5s.1041|/M-N 120% 120%) 6)/1174%1205, PE concencdtnenat TORTI AC xcocos «109g Oct "9¥ 
Ki. Corta& No See Lebd& N Y Leh V Coal Co lst gu g 58.1933) J-J| 113% 115 J’ne'v5|...i15 176° 
Erie lsat ext gold 4s8........ 1947|M-N 108% J’ly ’05)....))107 108%, |] Leh & N Y lst guar g4s..1045|/M-S| 7 ¥7 ‘yg Sep ’05 97% YY 
20 ext gold 5s............ 1919) M-S 5 es pt Pee eee EE ‘siducn cdanedlseukae duamededbscdiistand oben 
Bd ext gold 4 'gs.......... 1923/M-5 1104 J’ne’05)....)/10744 110% EIC&N let Me wooed O14 “<> ee weet ees es i 
4th ext gola 5s. --- 1920) A-O 115% Sep '05)....//114%117% Gold guar 5s........... 914) A-O| 105%...... 1OG gy OC OR. ...0B conse coccce 
Sth ext gold 4s... «+ 1925) J -D 103 Feb’05)....// LOL 103 Leh & Hud RK ‘See Cent ot N J 
lat consol gold 7s. --- 1920) M-S 132% Sep ’V5)....//132% 137 Leh & Wilkesb See Centof N J 
lst consol g fund 7s..... 1920| M-S by”. ae Segeem Leroy & Caney Val See Mo P 
Erie lst con g 4s prior..1906) J-J lu2y 103 87)|L0U 103%g]/]/ Long Dock See Erie 
Rogistered............. 199) J-J 98% Jan 04)... .||...... ......]} Long Isl’d—1st con g 58.h1931/Q-J 116 Angee ----f116 117% 
ast consol gen lien g 48..196) J-J 9 Yay) 46), YL = 95 lst consol gold 4s...... h1931/Q-J ccce]sccell- cccce geence 
PT innncnscnnading 1996] J-J P BROW Wiivicdiccesce scene General gold 4s... 8) J-D 101% J" iy *« ---|| 100% 102% 
Penn coll tr g 48. F-A} 96 Sale | 95% 96%) 3s) ¥4y YR% Ferry gold 449s. 2)M-S -| LOZ Sep U5] ..../]/1024% 105 
50-year conv 4s * 8) A-O 111% Sale [lll‘. 113 [351]) 95% 114%]/ Gold 4s........ $2) J-D 99% Uct ’04)..../). 
Buit N Y¥ & Erie lst Fa..1916 J-D 126% Mar’05)....))126% L264 J i YM. S| 102% Ang’0S}. 1 
Butt & 8S W gold 68......1908/ J -J 110. Mar’v6}..../105 110 s4).J-D -[L10 J’ne’04]..../]... 
Chic & Erie lst gold -1982|M-N 123% 123%] 2iLv0y 123% o— ref gold 4s.. 9iM-S é -|tun 101% 
Jett KR lst gu g 58....a1909 A-O} 104%...... 104 & Sep "U5]_...// 102% 105 =  § & Mont lst, « 3. MS 
Long Dock consol g ts..1935)A-O] 136%...... 134 %9J'ne’Ud)....// 154% 136% a 1911)M-8 
Coal & KK lstcur gu 6s.1922)M-N} 115 '9...... ‘By, > ee Wee n¥ B& M B 1stcon g 5s 1930) A-O q ee 
Dock & Imp lst cur 6s..1913/J-J} 114 ...... 116) J’ne’05)....j116 lls N Y& RB Ist g ds..... 1927|/M-S = | 111? 
N Z & Green L gu g 58.1946|)M-Nj lly ...... 117 J'ly '05).... 117 117 NorShB Ist con g gu5s8 01932)| Q-J Teter U5]... 11121126 
NY Sus & W Ist ref 58.1937} J-J} 117 ...... 116) Apr’U5)....//114% 11d Louisiana & Ark lst g 58.1927|)M-S| ...-.. 144/107 Aug’V5] .../|10449 107 
2d gold 4'9a............ 1937| F-A] 1015 10349/101'» Sep 'V5)....//l01 104 Louisy & Nashv gen g 68.1030) J-D/ 121 ...... 121 Sep ’05)..../1119 122 
General = 6s........1940) F-Al 1074 Sale lu? % 107%) «= -1)//1U6% 111 ee eee 1YSTIM-N] 110% ...... 1i8% Muy’O05] .. {117 119% 
sy lst gold 58...1943/M-N/ 120% ...... 117%, Jan V5)... 1179117% Unified gold 4s..... J-J| 104%Sale |104 105 [165 lU2% 105% 
Regis 35,000 each...1943|M-N PP Se eetnaneds scones Registered........ Ted] ccccce coese 101% J’ne’v4]..../]..... pa ne 
Mid RRot NJ lstg6s.191U/A-O} 110% ...... 110% Sep ’05/....// 10849 110% Coll trust gold 5s S1)M-N] ...... 911849 1lls& Bi}1147%— 118% 
Wuk & Ka lst gu g 68.1942) J-D} 111% 22... LOY %¢ Jan ’05)....// L00% LUO %, 6-2U-yr col tr deed g 48.1923/A-O 57% 100 4|100%¢ Sep 05) ....1) Y749 100% 
Ev & Ind lstcon gu g 6s..1926) J-J! 113% ...... 114) Apr’05]....}|113% 114 EH & Nash lst g 6s....191¥/J-D! 1144116 11144 J’ne’U5)....[]114%117 
MISCELLANEUVUUS BUNDS—Continued on Next Page. 
Gas and Electric Light | | Gias and Electric Light | | | | || 
Atlanta G L Co lst wg 58...1947}J-D) ... 2.2.0... eeese co cesees|sccslocesce eascce Lac Gas Loft St L 1st ¢58.¢1919/Q-F| 108%%...... 108% 108% 1)|107% 110 
Bklyn U Gas 1st con g 58. 1945|M-N/ 114 116 |114 114 2113 118 Ret and ext 1st g 5s.....1934| a O} 105 ....../105% May’09}....||105% 106% 
Butlalo Gas lst g 5s....... 1947/A-O| 78 Bale | 77% 78 21 | 66 738 Milwaukee Gas rma eee + 7|M-N) 3% 934 Sep ’U5)....|/ 92 eke | 
Consol Gas conv deb 6s....1909/J-J| 168 Sale /168 168 27) 1638 189 JNYGELHG P g is...19 -D 110% Sale |109% 110%) 28) 1084 lll 
Consum Gas See PG &CCo Purchase money g 48. "19491 F F-A Sale | 915 v2 32} 91 o7% 
Detroit City Gas « 58...... lv¥23}) J-J}| 103 Sale |103 103 | 99 lg 103% Ed El [ll 1st conv g 58..1910/M-8S aus 75 103 4/105 % Aug’05!..../|103'g 109% 
Det Gas Co con lst ¢ 5s...1918/F-A] 104 ...... 105 1u5 5S 1lUS 105 lst cousol gold 5s...... 1995|J-J} LlG4y...... 1194 Apr’V5)....//118 9119 
Ed Killibkn See K COE L& P NY&QE! L&P lstcon g5s1930/ F-A} luv y...... 106 May’V5)....//105 108 
Ed Kill SeeNYG&ELH& P N Y & Rich Gas lst g 58.1921|M- N 100 ---103 103 
Eq @ LN ¥ lstcon g 5s..1932)M-S/ 112 ...... 112 Nov’03}..../|. Pat & PasG & E con g 58.1949/M.S/) 103 ---||105% 105% 
Gas& Elec Berg Coc g 58.194) J-D} ...... ...... 61% Oct "V1 pases Peo Gas & C lst con g 68.1943)A-O} 125198127 2 1234%,127% 
Gen Electric deb g 3448..1942/F A H0% 91 YL Sep ’0S].... 89% 92% Refunding gold ds....... 1947|M-S! 1064107 |109 Aug’V5).... 137 lg 109 
Gr Rap G L Co lst g 58...1915) F-A} ...-.. ...-.. 107% Dee 'U0}..../]...... ....- ChG-L& Cke lst gu g5s 1937|J-J/*110  ...... 110 Sep ’v5j....)/108 110 
Hudson Co Gas ist g 58..1949/M-N/| 1)1  ...... 109% Feb’05}. 109% 109% Con G Coot Ch lst gu ¢58.’36/J-D) 1064108 |109 May’05]....//107% 109% 
Kan ae yy Gas lets Ss LV2ZjA-O}  YY%y...... 100) May’v5 male vu luv Mu Fuel Gas 1st gu g 5s.1947|M-N] 106 107 |104%J’ne’U5)..../}104% 1074s 
Kings Co Ps enses 7-2 7’ 2 , See See eee es Syracuse Lighting lst g 58.’51/J-D) 100%...... PEAS TE See 
| Att se hesasic yu7}a-0 1244126 [124% Sep 05)... .||122% 127 frenton G & El lst g 58..1949/M-S] ............{110 May’05)....//110 112% 
Ed kllibkn lstoon g 4s 193 J-J] 96 ......) ¥44gApr'05}....|| 94% 94 |] Westchester Light’g g 68.1950)J-D} 110%112 |113 Jan ’05|....[/111%113 























* No price Friday; latest bid and asked this week. aDueJan ) Due feb dDueApr ¢Due May ADue.’ir «Due Ang oDue Oct gDue vec sOption sae 
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° >: J 
BONDS #3 Kanye BONDS 3s Price | Week’s 'Sx|| Range 
N. ¥. STOCK EXCHANGE ; Since N. ¥. STOCK EXCHANGE |& E Friday Ranye or |S=/| Since 
Weax KNDINO SEPT 29 82] January 7|| ‘Wee Expwwa Sepr29 |S&| Sept29 | Last Sale |(§2\|January 2 
Louisv & Nashv—/ Continued igh| Nol\Low High||N ¥ Cent & H R—/Continued) Bid = Aski\Low = High| No|\Low High 
L Cin & Lex gold 4198...1931 5|----1109 109 Nor & Mont lst gu g 58.1916/A-O| --=:<- ----- .|.----+ ---25---|- Bes icant tg ie 
Noa M 1st gold 6s....193' U5|.---1]128%9 132 West Shore ist g0...2361 J-J| 109% 109 ‘108% 1094! 19H O79 17 
& M 2d gold 6s..... 5}----//1 26% 128 BRegistered............. 2361/J-J} 108% 109 Sep '05|.---11107 109% 
Pensacola Div old 6s... 92 veo ffll4 114 Lake ae gold Siga.7221997 J-D} 101% 103 Sep ---{| 99% 103 
st L Diy 1st gold 68..... 921 +o+e[121 9 121 3g ere 1997] J-Dj 1 99% J’ne'05 99% 101% 
Die tindatégmanegn BU} ide | oer panne 2b a cednal 928) M-S) 1 103% 
Ati Knox & Nor lst abe oe --+-[]113%g 11448 my ae lst ) ne : 102 May’05).- 103% 
Hender Bdge latsfg6s. ses] wnwee sence aA stguc5s. Pees oe beeen peer rrr rere ss posi ahete gnaeee 
Kentucky ent gold 48. 987 j----[] 984, 102 Mahon Cl RR ist 58..1934|7.3| 123 1234 1234 
M&M latg44s 108 110 Pitts McK & Y let gu 68.1932) J-J 135% i380 139 Jam ’U3}..--i1...... ..... 
ts A Routh M joint 48.1952/J ~--H 96 97% 2a | guar BR et ndint 934|/J-J - 
N Fla & 8 lst gu g 58...1937 1441154 MoKees& 8 V lstg6s 1918/J-J 
Pens & Ati lst gu g 68..1921 ooo L124 113 Mich Cent 1st consol 68.1909/M-S 
8 & N Ala con af 5s.. are 5}. ~~ 115% 116 om 
Sink fund “G57 "1D45/McS| 97a ...22e] 99% I'ne’05)....)] Oi By - 
L& Jot Bd 0 1945) 99% 99% -J} 1 Ty 05 
Ee iS On ae le L J 06% Nov'0U).---]|...... -----« 
AL }) i See LS & M8 1 if M-S 
anhattan Ry consol 48.1990] A 104 107 lst g3 MN 
Registered.......... - 1990) A 104 104 Bat J.-D 
Metropol a lst g 68....1908) J 106", 108 N Y & Hariem g 398. M-N 
Man 8 Coloniz g 58....1934] J o1He ewee 1 seeeee — ora 2000|M- Ni ence aces 
Mck'pt& BV See N Y¥ Cont N Y & North lst g 58...1927/A-0 119%, 
Metropolitan El See Man BR 67 R W & Ocon lstext5s.h1922) 4-0 1179119% 
Mex Cent consol gold 48..1911/J-J v7] 73% > Oswe & R 2d gu g 58...¢1915) F-Al 
1st consol income g 38.4193%|J’ly ps 19 %1| RW&OT R Ist gu g 58.1918|M-N 
2d Sones inom g 3s..a1939 rig] 2 adv da 184 Utica & Bik Riv gu g4s8.1922)J-J 107441 
oy p & coll gold 5a.....1919/A- see N Y Chic & St L Ist g 48.1937/A-0 104 1068 
Coll tr « 4198 lst Ser....1907|F-A Registered............... 937|A-O 10L Mar’vi s saene SOGmES 
Mex Internat lst con g 48. 77|M-S N Y & Greenw Lake See Erie 
Ss ped ...1977|M-S N Y & Har ad BE Had 
Mex North let gold 68....1910/J-D NY lack& WwW SeeDL&w 
Mich Cent See N Y¥ Cent NYLE&W See Erie 
Midot NJ Erie NY& Br See Centof NJ 
MULS& W c& NW New York New Hav & Hart— 
Mild& North See Ch M & St P Housatonio R con g 5s..1937|M-N . 
Minn & St L 1st gold 78..1927| J-D NH & Derby con c aye M-N le 
lowa Ex lst gold 7a..... 1909) J-D N Y&North SeeN 
Pacitic Ex Ist gold 68...1921/A-O NYO& Wret dete 4091992 M-s} 108 Sale |103 103 911024 106% 
South West Ex lst g 7s. ror J-D Re $5, i cetnd g1992|M-8] ----++ ------ 103% Jan ’V5}----|/103% 1034 
lst consol gold 58........ 1934]M-N NY& Put SeeN roa" H 
lst and refund gold 48..194/M-S %IINY&RB See Long Island 
Des M & Ft D 1st gu 48...’35|J-J =e] 96 O984IIN YS & W_ See Erie 
Minn & St L gu SeeBCR&N N YTex&M_ See So Pac Co 
MStP&SSMcongdintgu’3s}J-J -=-{] 99 102%!/Nor & South Ist g58......1941|M-N 112 A 
MS8SMGA lista dintgu 1920) J-J +2 +H cccce coccce Norf & West gen g 6s..... 1931/M-N -|133% Jan '05 
Minn Un Seest PM &M ly Improvem't & ext g 68..1934)F-A 1324 May’05 
Mo Kan & Tex lst g 4s8...1990/ J-D 41100% 104441] New River lst g 6s..... 19382] A-O 1324 Deo’04 
2d goid 48.......... g1990) F-A 1 x4% 88%/] N & W Ry lst con g 4s. 1996 A-O 103 1 
lst ext gold 5s M-N So} 41 103% 108% Registered............. 6|A-O 99% J’ne’04 | 
St L Div lst ref g A-O S}----/| 87 BA Div’l 1st 1& gen g 4s. “1p ry ad — Aug’05]-.--1) of 100% 
Dal & Wa lst gu g5 M-N cy a Pocah C & C joint 48..1941|J-D #6% 97%) 62|| 9 98 
Kap C & Pac Ist g4 F-A -|] 94% 97% CC&éT let gu IE ened 1922\ u-J Tg sonece 109 'g Feb’U5}.--- tt} 109" 
Mo K & & 1st gu g 58 A-O 111 114%2]] Scio V & N E lst gu g4s 1989/M-N| 103's Sale /103% 103%) ico 10312 
M K & OK 1st gu 5s.. 2|M-N =41104% LOY ||] North Illinois See Chi& N W 
MK &TotT lstgugd 2|M-S “106 110 North Ohio See L Erie & W 
Sher Sh & So Ist gu g 58.1944/J-D *05]-+--/11064 107 '9]| Nor Pac—Prior lien g 48..1997/Q J 106 Sale |105% 106 | 49//104% 106% 
Tex & Okla lst gu g5s...1943/M-S 5}----//104 9 108% Registered............. 1997} Q-J| 10d% ...... LOS*e Bey, Mg -+>-[/103 9 10635 
Missouri Pacific 3d 7s8.....1906)M-N 5] --=-11103% 107 General lien gold 38....42047/Q-F| 77'2Sale | 77 64) 754g 78% 
lst consol gold 6s. 1920|M-N 51121 Wg L258 Registered ........... @2047/Q-F] zs+2s ~---0- 76 J’ ty 08 -«=-|1 749 76% 
Trust gold 53 stam: 1917|M-S 51105% 110%]] St Paul-Dul Div g 48....1996/J-D| 10142102 11 ro2 | 13 994g 102 
Registered ........... a1917|M-8 s22]]. cecee seecee Registered...........-. LYVB] J-D] -+-ee+ coneee|- enone one eeee- Ea 
1st coli gold 5s.. 22-1920) F-A soa 4 1104/] CB& Qeolltr4s See Gt Nor es 
40-year gold loan 4s.....1945|M-8 --|| 94% aoe StP& NP gen g6s....1923|F-A| 123% ...... 125 a Sep ° --+1/125'9 126% 
Cent Br Ry 1st gu g 48.1919) F-A - 85 98 Registered certitio’s..1923/Q-F| 116'.. Sige cane seayen 
Leroy &C V A List g5s 1926/3 -J ‘Hh04110 "|| st Pant & Dul ist 68....1031| 8A 112 ae nsnce ardaeh 
Pac R of Mo Ist ex g 48.1933|F-A 103 105% i ee eee 71917|A-0] 109 5] ++--{/107% LOD 
2d extended gold 58...193e)J-J 1 1164119 lat consol gold 48 $8|J-D}] 10U% ...... 100 Aug’V5)-.--- Ste 
StLirMé&Sgen con g 5s1931/A-0 3115% 119 Wash Cent lst g4e Mj .¥2'...... 92% Apr’U5|--.-]] 9219 92's 
Gen con stamp gtd g 58 1931])A-O Nor Pac Ter Co ist : eS TIPS specced 114% Aug’05}---- 1141164 
Unitied & ref gold 48..1920/J-J Nor 7 Cal See So 
Riv & G Div 1st g 48..1933|M-N Nor Wis See OSt P M & O 
Verdi V I & W Ist g 58.1926/M-S ie ont See N Y Cent 
Mob& Birm oy an J.-J ( pin SeeCCC&StI os 
Mortgage gold 4s8........ 1045|J-J Bio fed RR lst g 58. 1936 J-pD} 1154%...... 118% Feb’05].--.//118% 118% 
MobJ & KC lst cons g58.195.3| J-J General gold 58.......... 1937|A-O| 112 ...... L114 J’ly 05] ----//112% 113% 
Mob & Ohio new gold 68..1927/J-D Ore & Cal See So Pac Co 
lst extension gold 6s. “A192? 29 J 1z2 126 |jOre RR& Nav See Un Pao 
Genera! gold 4s.......... M-S --|| 9643 994]/Ore Short Line See Un Pao 
Montgom Div Ist ¢ 5s. atts F-A 5} ----//113% 115% Oswego & Rome See N YC 
St L & Cairo coll g 4s..¢1930 vg-F --/| 95 86 HOCK &StP SeeC & NW 
-J =|] secee sooeee 4 On'rk & Cher C lst gu 5s ¢.1913 101 99% 101% 


Guaranteed g 4s.. 931 
& U coll 48 See Sout om 
Mohawk & Mal SeeNYC&H 
Monongahela Riv See B&O 
Mont Cent SeeStP M & M 
Morgan’sLad&T SeeSPCo- 
Morris & Essex See Del L & W 
jash Chat & St L 1st 78.1913 
lst consol gold 58...... 1923 
Jasper Branch lst g 6s..1923 
McM M W & Al lst 6s..1917 
T & P Branch lst 6s....1917 
Nash Flor & Shef See L 
Natof Mex prior lien 444s. 1926 
ist consol 4s.............1951 








ac Coast Co lst g 58....1940 
ac of Missouri See Mo Pac 
5 Panama 1st 8 fund g 4'ys..1917 
Sink fund subsidy g 6s..1010 
Penn Co—Guar 1st g 4'98.1921 
Registered............. 192 
120 123 Guar 348 coll trust reg.1037 





¥j116 
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<7 ace pu 
ou eunoe 


“By 












1144117 Guar 3 49s coll tr ser B...1941 
Tr Co certif’s gu g 398.1910 
117% 117% pg Lt acaba bee 


-/|105 49 105% Seri 
79% 85 
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Bes Be SSE RR CE SEES = 


ibedebesstelopsetoicisso1oouvaias Ee 



















114% 


104% Aug’05 
Apr’U2]- 
109 Sep’vd). 
-[106 Aug’J5)- 
Nov’veal. 
03% Aug’vd}- 
98 J’ly’v5). 
120 J’ne’vs 


102 


-[102 














114%] 3112-11549 
--++||102%9 10448 





¥8'4 oa" 
v7 938 
117% 120 






















































NewH&D SeNYNHGH Series D 3s... set +e: 
NJJune RR SeeN Y Cent Erie & Pitts gu g3'9s B. 1940 102 - Nov’vu}.. 
New & Cin Bdge See PennCo RE, caccesicnassicnn 940) BS \4 95% Apr’U4|- 
NO&N Ly yor lien g 6s p1¥15/A-O oe N&C Badge gen gu gigs 1945 TPE pcccndls qanunandevadiell 
N Y Bkin & Man Beh See LI PCC&StLeudgsA.. 1940 114% 1414 Se 
N Y Cent& H Riv g 39s. 19% I-J oot seems Series B guar.......... 944 1l4'e 1139 J'ly "0: 
ed. 997|J-J 1 Series C guar.. “i432 ss ecee 1129 J’ne’05}. 
M-N 100 joe Series D 4s guar 1945|M 10444 103 J’ne’05).-. 
3] F-A é 93 Series E 319 guar .1949) F 934s... Y6% = VB Ag} 
F-A B89 90% Series F 48 guar ......1953|J-D] 105 ......)...... ....-.--]- 
F-A = + Se Pitts Ft W & C 1st 78...1912)J-J] ----- - 127% Oct ’02 
F-A - DB TO. coccccecescccencccs 1912\J-Jd] ------ 12L Mar’v4). 
J-J 105% 107% | ee A1VY12)A- 1154s 119) ~Apr’04 
J-J : +pPenn RK lst real est g 4s. 1923 M- 07 107 Feb" 
i J-J Consol gold 5s8........... Y1LY/M-S] ------ -|Lil'g Sep "04 
t A-O Consol goid 48........... 1943 M-N;| 110 ...... 06 Aug’03 
Cart & Ad Tet ro g 48...1981)J-D Convertible g 3 '9s....... 1915] J- ve LOZ 4/1017%  1U2% 
Clearf Bit Coal lsts {48.1940} J-J Convertible g 3'gs.......1912|M lu 5 _—_ 5s) L056 105 2 
Gouv & Oswe lst gu g 58 1942) J-D Alleg Vai gen gu g 4s...1942|M- 102 Nov’97 
Moh & Mal 1st gu g 48..1991|/M-S Cl & Mar ist gu g 4'98..1935|M- 110 Jan’U 
NJ Juno R gu 1st 48...1986)F-A DRRR& Beelstgu 4a. "SOL B-Al 103 '9 . .ccccl. ence 20+ 0-000]-eee}]- cove 
N Y & Pu lst con gu g 48 1993/A-O Gr R& Lex lst gu 498 19411J- 1114 J’ne’U! 
MISCELLANEOUS BONDS—Continued on Next Page 
Coai and Iron Telegraph and Telephone 
Col F & I Cogenstf § 5s..1943|/F-A Am Telep & Tel coll tr 48 1929|/J-J} 99 ...... 96% Tiy 06 ----|] S% 98% 
Convertibie deb g 58....1911/F-A Comm Cabie Co jet g 40.-3887 Oe cease 98 | 98 Aug me 
Col C & I Dev gu ia g..1909/J-J Met T & T latsfg5s..... 1V18/M-N/ 111% ...... 100% Morus! eed AtO%s 160 
Coi Fuei Co gen gold 68.1919/M-N NYG@NJ Tel gen g 58..1920/M-N/ 104%...... 105 99 J°1y °UB) ..ccile coco - e000 
Gr Riv Coal & C md pegs A-O West Union col tr cur 58.1938/J-J| ...... 2% Sep "0 =|) 5% } 
Col Indusist conv 5s gu A.1934/F A Fd and real est g 4'98...195U/M-N| 105% Sale |1U5% 106 | 12)/,04'9 LO7% 
let ¢ & coll 5s gu Ser B.1934/F-A Mut Un Tei s fund 6s8...1911/M-N| 1U7%11U [107% Sep ’'U5)..../|,07 110% 
Contin’tai C latsf gude g.195z| F-A Northw Tel guf 4128 g..1934/J-J] ...2.. .--00- 103 J*1y 04)... pnnne - once 
= bay ang I fitg be. rte: + pe Seed 
SR Wee OR. cncannccsonncc  -@ aoe |. Se Reeegeene . 
Kana Ca Cistsigsaivel|s-J peasadnceeies Go Raaaaens 
Pleas Val Coal Ist gsf5s.1928/J-J} ............{105 Oct *OU)....||....06 «000. Am Cot Oil ext 4%s....... 1915)/Q-F] 97% 98 98 98 1 97% 101 
Tenn Coal gen 5s.........1951/J-d 9% Am Hide & L latstg6s..1¥1¥/M-S| 954 96 05% V6's| 268 B5% lu0y 
Tenn Div lst g 6s..... al1917|A-O 109 4 113 Amer Ice Secur deb g68..1925)A-O} 83%Sale | 83 83%) 1 83% 
Birm Div lst consol 68..1917)| J-J em ve 133% = aE tee Mig ist ¥68..1915 M-S} 99 lvl's| 99 99 v4 1014 
Cah C M Co 1st gn g 68.1922/J-D awe hread lst col tr 48...1019)J-J]| 90% ...... 9L 91 10] 87% 91 
De Bar C & 1 Co gu g 68.1910|F-A “103°” 105" res Tobacco 40-yr g 68....1944)A-O] 117. Sale |116% 117%) /34UJ110% 118% 
M-S te i” eat tip ---1951/F-A| 76% Sale | 764% 78 |87i§ 71 78 


V Iron Coal & Co Ist g 58.1949 








*No price Friday; latest bid and asked this week. a@DueJan 06 Due «eb 


ec Due may gDue,'ne A Due.'ly 


p Due Ney s Option sale, 
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BOUNDS 3s Week's Range BUNDS ss Price | Week's 
N. ¥. STOCK EXCHANGE zs Fri ¥ Range or Since N. Y. STOCK EXCHANGE " $ Friday Range or 
WEEK ENDING SEPT 29 5 Sept 2: Last Sale January 1 Wrex ENDING SEPT 29 a Last Sale 
Penn KRR—(Continuea) bia Ask|Low Hianr Low High||Southern Pac Co—/ Continued ) Low Hian 

Phila Bal & W lst g 48..1943|M-N/ 109% ....../109% J’ly U5}... /|106% 109%/| Morgan’s La & T lst ne A-O 129% Nov’04)_ 

un & Lewis lst g 4s...1930/J-J} 100% ......]............. lat gold 6s......... 92u| J-J 122 Deo’v4 

UNJ RK & Can gen 48.1944/M-S} 1114. 110g Sep ’U4)... N YTexé& Mex gu lst 4s ‘gisi2 A-O messes sonsnel. 
Pensacola & Ati See L & Nash No ot Cai lst gu g 68....1907/J-J 6 Sep '04).. 
Peo & Kast SeeCCC& StL Guaranteed gold 58. ...1938)A-O 113 Jan "vl 
Peo & Pek Up let « Ge...-192 1 ge 120% ....../123 sg Jan 04)... .//12343123%]] Ore & Cai lst guar g 58.1927/J-J O4 ‘9 J"ne'i15)..- -- 

2d gold 4'9s............. 921|M-N}| 102 105 /|103' Sep '05)....1/103% 103% SA&A Pass lat gu g48.1943)/ J-J sy se4 : 

Pere Mar —Uh & W We 1921 J-0 tee ape , , Se Serco So P of Argu lstg 68...c1 909) J -J 108% Apr’U5). _//106 108% 

Flint & PM e 6a... .....1920/A-0 121% J'ly"05)... 1h ty 123 lst guar xz 68........- el9lujd-J LOY Jan 'U5)....//109 tg LUD a 

lst consol gold 58...... 1930|M-N 114% Sep '05|.--./]112 114 4|| 8 P of Callst g 6s ser B.1905|A-O 103) J’ne'vK)___ 102% 103 
Pt Haron Div ist g 58.193) A-O 114 J’ne’vd}....j114 116% let g 6s series C & D...1900)/A-O 104s Dec’O4/ .. ./]...... ...... 

Bag ‘Tus d& H lst ete 48. 1YS1LB-Al scocee concee|. cones coeeeeee peodipeasee ennsss lat g Gs series E& F...1912/A-O 115) Mar’vd) ...//11445115 
Phi B&W See Penn RR let gold 6s......... --1912|A-O 114% Dec’v4). |. .j}. 1... ..-.ee 
Phila & Reading cons 78.1911} 4-Dj] 117  ..222.]119% Apr’04 Bie See lst con guar g 5s...... 937|M-N 119 Feb'u4 oe fea ere 
Pine Creek reg guar 68...1932|J-O] 126 ....../187 Now’97|....1]...... 2.2... Stamped ..... .1905-1937|/M-N 108% J*ly"05)....|/108 +3 109%, 
Pitta Cw & StL see Penn Cu S Pacof N Mex lst g 6s..1911/ J-J 1099 Feb'v5)....//1u8 1094 
Pitts Cleve & Tol See B&O So Pac | oast lst gu ds g.1937/T-5] ------ ---2--|- acne | «ne. seee|lenewee sane ee 
Pitts Ft W &@ Ch See Peun Co Tex& NOSabDiv lst g68.1912)M-S ii24 Peb'vd)..../:12 1i2ly 
Pitts June let goid ta..... ly2ziJ-J 120 Oct’0l) ... Glam meld BG. <ccccccccee 1943/ J-J 11t Aug’v5]. ...1/108%111 
Pitts & L Erie 2d g 58...a192xj/A-O 112% Deo’02)... Nonmere— ie con g 58....1994/ J -J 121 12b%) 1l4Ll7Ql2ls 
Pitts McKees & Y SeeN Y¥ Cen Registe 1994|J-J BIO 3=DOD S41. ...B. nese sescco 
Pitts Sh & L E Ist g 68...1940 A-o} 120 ,...../120% Aug’05)....//117 121 Move Caio: coil tr g4s8..1938|M-S YY% Sep "UG «oe-]| Y6'g 102 

1st consol gold 58........1943|J-d| 11842 120%) 9s J'ly 07) ....1). 2.2. eeeee- |] Mem Div 1st g 4%-58...1996] J-J 113) Aug’vd}. ..//118 118% 
Pitts& West See B&O St Louis div Ist g 48....1951}/J-J 99's th 2H] 974s LUO 
Pitts Y & Ash lst con 68.1927|M-N| 115%...... 116 May’05/....//116 116 -1918)J-J 118 J’ne'v5].... 1174118 
i eading Co ven g 48..... 1997| J-J| 1LUS% Sale /103 10344] 1431/1 00% 104 1948) J -J 989 Mar’vd]....]| 54 YB 

Kewistered............. LVVT| IJ] s--20- o0ee- 100 Jan'Vo)....j1u0 100 48 1948|J-J 9U'y Dec’U4)....}}...... 22. ooo 

Jersey Cent coll g 48...1961/A O} 1024 101%)1u1 48 Sep U5)....|/ 98g 1lUis|] Ati & Yad let g guar 4s.194y9/A-O| ,96's.....-]...... ...-..-. ee pe 
Rensselaer & Sar See D & H Col & Greeny ist 68..... 1918) J-J 116% May’05)....//116% 116% 
Rich & Van See South Ky ET Va& Ga Div 6 50.-1930 J-J tone Aug’ 5) ...114 116 
Bich & Meck See Southern Con lst goid 58........ 1856|/M-N 12U% Aug’V5)....//119% 122% 
Rw Gr West See Den & Rio Gr kK Ten reor lien g 58.....1938|M-S 4/1139 Sep” 5)... L13 SY 116 
Rio Gr June Ist gu g58...1939/J-D] 109. ....../109 Mar’05)..../1109 109 Ga Pac Ry lst g 6s. 1922/ J-J 124% Lids) Bi 21% 125 
Rio gr So ist wold 4s.. v4ujJ-J]) T4'o 76 | 80 81 20), 75 = 81 Knox & Ohio lst g 68...1925/J-J -/126% J ne’Vd]....|}izs% 127 

Guaranteed .............. V4] d-d] BY weeeee} BY Jan’U5). ../1 839 89 Rich & Dan con g 68....1915 J-J 114% J'ly "vo}. .. 1i4% (18 
Roch & Pitts See BRK & P Deb 5s stamped........ 1927|A-O 114 114 s/L12 114 
Rome Wat & Og SeeN Y Cent Rich & Meck 1st g 48...194x/M-N ¥8 Feb’U5)..../) 9649 98 
Butiland Ist con ¢ 498... 1V41] 3 -d] -ce-oe cones 103% May’04]... Hl. ...co cccce- So Car & Ga Ist g 58....191\ iM N 10949 Aug’ U5 ..JLus Lil 

Og&L Cham Ist gu 4s g.1¥4#}J-J 98 99 99 J’ne’W5)....1) 99 vo Virginia Mid ser C 68...19155|M- * : Pev'v2]... 1. 

Rot-Canud Ist gu g 45...104)) d-d] ---s00 2+ BOL 4g Wow'Ol). .. Fh. ..nce ences Series D 4-58..........1921/M-S fi Deo’v4). 

ag 'lusd& H See Pere Mé arg . Series E 5s. o- 2 - LY2Z6|/M-S i. Lid'gJ'ly"' 5 

Wt Jo& Gr isi lst g 4s...1947|J-J] 95 Sale | 94 25 6] 93 96 General 5s iM Ni bld’ell7 [lls 4 Aug’ed 
St Law & Adiron lat g ds. lyvijd-J} 122 ......) 22... Fa Sp EAE ee Guar stamped....... 1936/M-N 114% J"ned 

(P| Sees lyveJA-O} 126 136 |... Ll. Se: W O & W Istcy gn 4s..1924/ F-A 97% May'Vo 
Bt L& Cairo see Mob & Vino West N C lst oon g Us..1914|/J-J 115 Sep 'vo}. 
8t L& [rou Mount SeeM P NS@&NAia SeeL&N 
BtLKC&N See Wabash Spok Falls & Nor lst g 63.1939|J-J LIZ Dy UU] .. Fh. nce coves 
Bt LM Br See lT RRAOt StL Stat Isi Ry lst gu g 4'98..1943)/d-D) -*rres ------ OT 2. | ee ee 
8tL@&s Fran 2 g 68 Cl B 1 YUu|M-N 103 J’ne’05)....//102 104% ]|syra Bing & NY SeeDL& W 7 

2d gold 6s Class C. ..1 000] M-N 104% Feb'05|....Jj/104 104% ‘er A of St L. lst g 4'ys.. Lys) A-O 111'sApr’d}.... ‘0 138% 

Geverai guld ts. lvsijd-d 131) May'V5)....//129% 132 lst con gold 53....1894- i \ ? 122% J'ly 'U5).. ‘2 125% 

General gold 5s J-J 114% lid lizy116 Gen refund gf g 48.... 3| J -|10u% Sep "vol. 4 1U14g 

BtlLaesF KE J.J 9S Yay jj) 9841004 St LM Bge Ter gu x 58. 1930 re LAS gd Ly U4). wt) eee teen . 

Southw Div lst g 5s. A-O 1U2%q Aug’V5]..../}101 1U02%|)/ Tex & NO See So Pac Co o A i| 
Refunding g 4s........ "1951] 5-3 89's = SY y) 55)) B8y Y24/|Tex & Pac lst gold 58-.... 2000] J-D} 425 126 %)125 1254 Loy O%4 125% 
5- Jour | wold notes 449..190<)J-D | a, eee 2d gold inc 5s -g 2000} dias YON! Yd = Aug’Ud)..../) v5% Lue 

KC FtS & M cong &s..192™/M-N 1256. Ang’v5|.. i249 1264 ]] La Div BL ist @ 5s.....1931|4 J 106 'g Aux’ "of ccfioe ee 11d 

KO Btsé& M ky ref x 48 1y3t|a-O 39% =Y04/su2/| 4B8y 92 W Min W & N W Istgu ibs ’su/ FA) ;--- : 

KC&MK& Bistgnds.ivzyja-O} U2 2. wool]. .coee eocee- |] TOL & U C lat g 58......-2- 1935|J-g} 145 {{L14% 116% 
Bt Louis So See Liinvis Cent Western Div lst g68...1935|A-0] 1169118 ii fe eRe 
8t LS W lst « 48 bd ctfs.198))| M-N 99% 100 | 43]} 961%1014%/] General gold 5s........ 935] J-D] U9 ose. — ~~ U5).-- 1107 & 112 

2d g 48 inc bond ctfs... p18) J -J 84 8&5 ll} 84 = 87 & Kan & M Ist gu g 4s....1990/A-O Yo Ll) %5'9 99s 

Consol gold 4s8........... 193z} 4-D 83% 8445] Sdi] BU 84%// Tol P & W lat fold 48....1917|d-d jj} vi v5 

Gray's Pt Ter lst gu 758 1475 -D) -ooeee wne0ee |. ceee cceee eee od gg eps eectenn J-J 15) BY'g 92 
Bt Paul & Dui See Nor Pacitic 5U-year 1950) A-O 12) 6387 
St Paul M & Man 2d 6s...1909/4-O 110'9111 [113 Jrly’05)....//108%113 ||Tor Ham 1946) J -D : ‘a ¥84) Lu] ¥7) OB 

1st consol gold ts. J-J] 189 l4u [139 Sep ’05)....//136 139 U | lster d Dei Ist cons bs 192) J-D Lids ...... 110% J’ne’V5)....//1 LUSy 113 

i inidenadencnen $3) d-J TS Ee ote lst refand g 4s....... 1952/A-O} {90 -..--- ¥61g Sep 'vd]....|| Yo% 96's 
ee to soli ais -198%) 5 -d 111% J’ly’05|..--i Ti i733 |] Um Pac RR & i gr g 48 ...1947 J-J| 105% Sale [105% lus | 4//104% 108% 
Registere|........... 1933] J3-J fie Tie _., = Geepeaes Registered............. 1947| 3-3] szre5- ---2--/ 104 ‘sSep "Vd “sl Lito LUG 
Dakota ext guid 6s...... 191u}M-N| i113" }111 A}L10%112%j)] lst lien convert 4a.. 3911 M-N| 134% Sale /134 13.5%4/135/]1 127% 138 '9 
Mout ext lst gold 46....1937)J-D)*1Ud 104 49/104 4 loa lujjiivu3 105 Registered............ eLYLI|M-N] ss-re* -- 00 136% Apr’vol... [116% 137% 
Begwtereu............. 1937] J-D) 103 ‘9 Sep 'vb]..../1U349103%a]] Ore Ry & Nav con g 48.1940] J-D] 103% sale [iv3 105%) 37jliu2_ 104 
E Minn Ist div lst g58..190s8|/A-O . pore 104%] 1//104%5104%|] Ore Short Line letg6s..192z|/F-A| 140% Same [iza% = 12549) 87/1 25% 1279 
Nor Div lst gold 48....1945]A-O] «.---- .-.00-]. 2.22. 222-2 ee RoR -jateitespaniat lst consol g 5a.........1946/J-J] 425119 flog Ils 
Minn Union lst g 68....192z/ 4-3 124 ” May'U6 eoeell123 124 “192H|J-D] YS%esale | yu% v7 
Mout C lst gu g 68...... 1v37}J-d 136 ‘9 sep '05 ---135 136 71929|J-D] «--:-- ..---- wancee sone ne | 
Kegistered............. lysiii-J 134% Deo'’U4)....]]....<< oco-e- “l19us|d-s} 407% ...... L1Z bee"V5). 
1st guar gold 58....... 1937] J-J -[118 "s Feb’05]...-//1 18% 1184, 1926] J -d] seers --ee- 11449 Apr’vz). 

Wil & 8 F lst gold 58..1¥35) 4-L 117 Jam’U4)....//............]}Umi N J ran & CCo See Pa RR 

8tP & Nor Pac See Nor Pac Utah Centrai See Rio Gr Wes) 

BtP &s'x City SeeCStPM &U Utah & North See Un Pacitic 

Bait Lake C lst gf 68...1013) 4-3] ~-.000 .-----]..... Utica & Black R See N Y Cent sa 

8 Fe Pres & Ph ist g 58...104z) "-S 110° Jan"04)-.-: ’ Vanialia consol g 48...... 1955) F-A 103% Aug’05}..../|103%104% 
BAG@AP Seeso Pac Vo Registered........... woe L¥55| F-A + -cecce coscecce] «0: |]. cecce ecccce 
SE&N P istsink[ g 58.191) 4-J| 109%....../108 May’05/....//108 108 er Vai lud & W See Mo P 

Sav fF & West See Atl Coast L irginia Mid See South Ry 

Beioto Val & N E See Nor & W Va & Southw’t Ist J-J 112% Sep 05)....)/107 4g 113% 
Seaboard Air Line g 48...196y A-O| 914Sale | 91% 91%] 4¥/] 84% 92 VV sbash 1st gold MN 118% L1d%) SU/LiG 119% 

Coll tr refund g 58 ...... GLIIM-N] 104% 1054gi104% 105 6liuz 105 2d gold 58....... F-A 107 Sep ‘vo}....//107 112% 

Car Vent ist con «dar 08s J-J] 48 v6 Mar’v5|. ../| 95 98%/| Debenture series A..... Jed ¥1 Sep’v5) ...j/) yo vl 

Fla Cen & Pen ist g 56.1¥1x)J-4 -[lud Feb’v5)|..../|109 10v ER -1939} 3 -d 73% 764/422) a 284% 

lst land gr ext g bs ...198ujd-J] 103% .....-)0 22 ed. Sigh ABR. 52S. lst Lien equip 8 fd g 68..1921 M-S 103) Aug’Uy]..../)102 lus 
Consvi gold 58......... ly4as! d-J -]109 9 Mar’v6)....//1094 109%]] 1st hen 50 yr g term 48.1954) J -J 92 Apr'vd]....1 92 92 

Ga & Ala Ky lei con $a01045.d-J; LLl4......]112 Aug’U5)....//109'g 114 Det & Ch xt lst g 58..1941/J-d lll Aug’Us! ...j/luv% 112 

Ga Cui c& No lstgug de lyzy!J-J) 110%......]110 Jan ’UV6)....//110 110 Des Muin Div 1st g 48..1939 J-J ‘ov" a 
Beab & Kua lst Ss...-..-.,1920| 5 - oJ) LLL ....--[211% May’03}..../]) 0... ..2...]} Om Div lst g 3'9s.. 1941|A-O 
one One & Se SeeM K & 1 ' Toi & Ch Div ist« VAL/M-5 

Oca & GU See Ati Coast Ly St Chas Bridge lst g 68.190] A-O 
y & So let g bs..... lyad| J-J) 105 ....--)102 Jan’03)..../]...... ......]/Wab Pitts Term lst g 48.154) J-D) 
eet Car & Ga See Southeru SR MOR Dic ccsncncoctus cin 1954) 4-D 38% 
Bo Pac Co—RK lst ref 45.1955)J-J| 97 Sale | 96% 97's|194|| 95% 9S8%i|/ Warren See Del Lac & West 
Gold 4s (Cent Pac coll).c1¥4yjJ-D] 95'e5ale] 954 6%!) BY] yzy YT%I]Wash Cent See Nor Pac 
Registered ........... K1V4Y) 5 -D] 2.2... o200-- 94 May'd]..../1 91 94 Wash O & W See Southern 
Ad N W ist gu g5s....1¥4i/J-d] 107% ..----/111 Asgub ----/|104 111%]] West Maryland lst g 48...1952/4-O 1a auto 89% 89%) 75i| 87% 94 
Cent Pac ist ref gu g 48 1941) F-A 101% 2 | 1¥100% lu4 West N Yd Pa lst g 58..1937/ u-J |#l aoe 1119 4g F’ne’Vd] .. [114 4g 119 tg 
Registered............. lv4y) F-A a, , a Sage Gen gold 3-48............ 1943/A-U ws ‘a 99's) By Sep'uds) s2]] YO YO% 
Mort weuar gold 39s..k1920) J -D 8% Sep U5) ../) 874% 90 NO ae ALYAS|NOV] ----0+ co0e Fe ° 
Through St L lst gu 4s '54/A-O 9Y Aug’V5)..../) Oy YY%)| West No Car See South Ky 
Gai Har & 5 A lst ¢ts..19lul F-A lus 's Mar’05]..../]/1}08%5 110% /] W Va Cent & P lat g6s..1¥11]/J-d} 110 ...... 110 Ang’Vs]... 110 112 
Mex & Pac lst g 58....1931/M-N 115 Feb'Wo)....//113 42115 Wheel’g & L EK lst 4 58. -1926/A-O} LIB ..L... 1164Sep v.}....j//113 116% 

Gila VG & N lst gu g 5s.124|M-N 107 9 J’ne’v5)...|Lu7 i Lo Wheel Div lst gold 58..19zs|/J-J} 1134.2... 114% May’05]....1/114% 114% 

Hous K & W T 1st g 58.1933|M-N 107% Feb'v5 1054 LO7'y Exten & imp gold 5s gu) F-A] 1lil‘s...... Lil's Aug’Vo ----[Jibbtylla% 

let guar 58 red.......1933|M-N LOS 4, J*ly U4)... ween. EK Lst consol 4s. M-S} ¥l%Sale | yl Yi! 36) YL YSlg 

H@&TC Istg Ss int gu..1937/ 3-3 L114 Sep ’05)....1/110% 112% 20-year equip s f 68 ...1922 S-T | cnenee .22e-- 102 Jan’vo|. ..//)02 102 

Consol g 6s int guar...1912/A-O L124 Sep V5)... L1l2y lle Wilkes & Kast see Erie 
Gen goid 4s int guar..1921/A-O 100% lUvU% 9549 LUO] Wil & Sioux F SeestP M&M 
Waco é& N W div lst ¢ 6s '30|/M-N Sg Wis Cent 5v-yr lst gep 4s.ly4yu|J-J1 95% Sale | 95% 9554! 14]]) 90% 96 
MISCELLANEOUS BONDS—Conciuded. 
Manutacturing & Industrial | I! Miscetianeous } | | 
Cent Leather 20-year g 58.1925/A-O} 102% Sale |108 102%/137)) 99% 102%]/Adams Ex coi tr g 48...... 1943|M-S} 102% 103 [102% 102%) 3/1U2 106 
Consol Tobacco 5U-yr g 48.1951/F-A] 80 80% 804] 20| 74 844]/AmDk&Ilmp5s See Cent NJ i | 

Registereu 48............1051/F-A 85% Deo’v4]....|]...... ..-... Am538 Coof W Va g 5s....1920/M-N . + tod ” "02 
Distil sec Cor conv lst g¢ 58.’27/A-O 81% 8214) 206} B’kI’n FerryCo lstcons g 58°48 46 46 ad i| “4539 58" 
Int Paper Co lst con g 68.1915) F-A 1u8 108 ‘ Chic Jc & St Yard col g 58.1915) J-J lus J'ly 05 gE. Us 108 

Consol conv sf g 5s..... 1935} J-J v4 5 Det M & M ld gr incomes..1911/A-O 77 Bep’vd)....|| Tis se 
Int St Pump 1v-yr conv. 6s 13) J-J 103 4 Sep "U5 Hoboken L & | gold 58... 1Y1U/M-N] 22.0.4 22 -ccc}ecccce coccccee Teall 
Knicker Ice (Chic) 1.7 g 58.'25/A-O ¥8'y Feb’vus Mad Sq Garden lst g 58..1919/M-N] ...... ....22]--000 20 --eeee = 
Lackaw Steel lst g¢ 4 -1923)A.0 107 Ww74, ms an Bch H & L gen g 48..1940/M-N bu Feb’vz 
Nat Starch Mig Co let g ds 1920 a-N 85 Sep ’U5S = Newp Ne Ship & D Dis dlyy0| J-J ecesce coc cscesiocesiics 
Nat Starch Cos [ deb 58..1925/ J-J v0 Tu Y dock 50-yr lst g 4s.. ot F-A 96 97 97 Sep v5). .. 

Btan Kope & T lst g 6s...1940/F-A 515, Sep '05 Senusienh Loun Soc 4'98.1921/M-S/} 99 ......] % bd] #38 100 

Income gold 58.......... 1946) .... 2 : St Joseph Stk Yds 1st 4'9s.1930/J-J} 100 ....../1004 Sep ’U5)....//1009 100% 
U 8 Leath Co s {deb gés..1913|/M-N 111 lil st L Ter Cuppiesstat’nd& sone 
US Kealty & I conv deb g58'24/J-J luv 10 Co latg 40s 5 5-20 year, lott J-D col acces cecccccs|ooe- «see cocece 
U8 Steel yendnad 8.a°63|M-N 97% 984 _ Wat Co con g 68..1923/ J-J 112 J'ly’ oodles ntces counce 

pecepe April 1963) re cesses seocee] B7% 98'p Val Wat Works lst 66.1906/M-S tad ly 00} sg om 
Chem coi ir 58 ..1912|A-Oj] 102 1024)100% J'ly 06 v Ps hed & Ref let sf x 6e.1931 eces Sep °05)....) 83% 4 | 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly 

































































































STOCKS~HIGHBST AND LOWEST SAL PRICES STUUKS Sales Range tor Year ange tor Previous 
= TOC o/ the 1905 Year (19U4) 
Saturday Monday Tuesday Wednesday | Thursday Friday saan om S . x Week 
Sept 23 Sept 25 Sept 26 Sept 27 Sept 28 Sept 29 ACHANGE Shares} Lowest Highest Lowest | Highest 
Railroads 
195 195 196 196 200 200 |*198 eccce-[Chic City Ry.........100 139/180 Jan 5/200 Sep2sj//155 Marjl90 Aug 
a ala iianaaee. ai Chic Consol Trac. eee? Een ere ERG oe “cai 
inatnid titneell. “ahemneaiads «dididaenhal dame ane Chic Pass Ry. niiteidlns catia PS RESP Le 
« 5% 6 Chie & Oak 1060) 4 J'ly 5) 7%4Jan 6) 6 Sep| 8 Nov 
“1 18 20 Do ty 2 16 J’ly 5) 24 Jan3lj] 23° sep} 27 Nov 
64 67 «| 56% Chicago Subway. 14,430] Su Sep en OP BAS BE ccced cchuleiesed ans Se 
12 12% 12 124) *10% = 13%/Chic Umon Tract... 344) 6G'gJ’ne2~| 13% Feb 3|| 4 Feb! 15 Nov 
enass © caseed Last Sate|?6 Sep ’v. Do pref..........1U0} ...--.| 26 J'ly is} 561 Feb 2]] 27% May! 45 Nov 
56 §56 "55% 5 56 55 |Kans city ky & ix 72100 4%7/ 30 Jan 9] 60 Sep 6/| ZByirvec| 31 Deo 
) 1095, 92% 92% *9l% 92%) *91 93 Be ., Bi catesccs -100}) 400) 82yJan 4] Y34 Sep +/] 804 Nov] 85 Nov 
1094 25 25% 27 27%) 26% 27 |Metropol W s SElev.2100] 2,331) 20 "Jan 1s 27% Sep 23]| 15 Mar! 26 Sep 
ete 71% 72% *72 73%) 72 72 Do pref..........] WO} 447) 59'.Jan 10] 73%Sep zs|]/ 41 Mar) 68) Oct 
1124 75 80 *75 80 82 82 |North Chic street 71) 65 J*lyl4| 99 Feb 2]/ 65 Mar) x8 Se 
1ll *21% 22%) 23% 23%) 23% 2%\]/ Northwestern Elev..100 80v} 21 May23} 244Jan1!' 15 Jan] 26% Nov 
121g *60 5 LastSalej@l Sep "05 DO prel..cc.cccccd UU] cccce- 60 Mar27] 66 Jan 5/| 44 Apr| 679 Nov 
‘amt “97 98 Y7¥g Y7%| YT Y¥74/South Side Elev.. 250) 90% Mayl7/100 Aug%s]|| #0 Mar] 984 Nov 
102 29'g 29% 29 «630 *29 3U — WStable C L 10U 460) 27 Aug2x| 30 Sep isj/ 28 Jan! 34 Oct 
118% “98 99 "98 OY 98 v8 pret..........100) 2} 97 Feb 3/1034 Mar2]/] 82% Aprjlus J’ne 
LUU%, 55 = 60 57 = o559 59 62 Weat cate Street.....100} 575; 40 J’nel2| 72 Feb 3/| 38 Apr] 56% Sep 
be t Miscellaneous 
oe “ queces coccee] cccccs coccce! coccce ceccse] ecccesceece<| ccoccccoceses cesses cocsec MG CRGIEREED ccccncs DOU] cccccdicctass ccnsecioctine ccccesticcacce soscloctias 6600 
MER oe cuagetcqacesl sangas <aneend Do pref.... as aes as SFE HAAS See 
116% “13 ll} 11% 114)/American Can 560) HigFeb ¥ 14% Apr 25|| BiJan| 1Z4 Deo 
1Ié6 71% Tis} Tu Tus Do pref.... 1,903) 60 Jar 25) 73% Apr2)|| 31% Jan] 64% Deo 
122% #102 “10% "103 . a... 106 106 |Amer Raator. 6u| 76 Jap 24/106 Sep : 2uj| 40) Mat} 79% Deo 
116 #133) «145 133° 1385 [*133) 135 “1: 33 135 Last Salels2 Aug’U5 Do pref 125 Feb21j133 J’ly 31/1154 Jan /128 9 Sep 
125 57 53 }|Amer Shipbidg. . 38 Jan ly) 5% Sep ls]/ 19 J'ue) 40% Deo 
127 Do pref..........10U 98 's Jan 17/105 ‘s Mar2z7|| 82 Aug] #44 Oct 
118 Amer T & S Bank 1UO] .-ee-]..-200 cenecs 183 Mar/l9S May 
114 6}| Booth (A) & Co ¥S Jan “4) 407° Jan “4|| 33° Nov| 40 Nov 
v8 Do 105 Mari7jli2 Augl9/'100% Mar/110 Feb 
11 Cal & Chic Cana 60 J'ly 27) 62 Apribl| 62 ev} 62 Aug 
rs ‘entral Trust Bank..100) 148% Feb23)150 Marlx//120) J’ly 123% Jan 
verges »|Chicago Auditorium..... 10 Jan 5} 10 = 5/| 10 Uct| 104 Nev 
144 Last Satejl J’ne’5}Chic Brew’ sz & Malt’g.... 4% d’ne 2 1 Janis 1 Jan 14 Nov 
17 o LastSalel6 J'ly’v Da MOUs ddacatanbeas 5 J’ne 2s 7 Jan 20} 7 Feb!) 8 Feb 
14lg ) 5s 5 5 *153 l6v |°158 160 [Chne Edison " pod 25/172 Febzu//140  May/173% Nov 
07% é } S| cccce cocccs] cvccce cocces *06% 2.0... *47% ......}Chic Pneumatic Tool. 100 7 52'9 Marluj| 13) J'ly| 36 Nov 
lbs anemic oidin “135 137 |*135 137 {Ume Telephone ......100 5 May 4) 143 9 Febli 115 Maril47% Nov 
“ B& 10341034} lus’ lv3%}] 1U38y 103%/Cme Title & Trust... 100 SU; 95 Apr 6/105% Mar Gj] 86) Feb/10, Oct 
es) 140% L404] 1.40% 140% 140) 140%) 14041404) 140 4404] Viamond Maten......100 254/134 Feb 1/145 Aue2s|| 1: 204 Feb j14: eatin Nov 
ae 64% 644) *u4 65 é 63% 634 63% 63°)/Tllinois Brick ¢.......100 521) 55 J'ue27|) 6642 May2d) Rpm: 
Tae: Sr) hans City stock Yds.1l0U] ...ccc]......  .200. |ooeene Ee Lat 
12% LastSate|s4y JSJ’ly'V. | Knickerbocker Ice...1U0U) ----.- li Feb 6| 344Aug i Oct 
25% LastSatle|72y Apr’vs _y | ae LOU] wccece 63 Feb15) 73% Marz 22)) 5 Feb 
U145 LastSale\l7 J’ne’04| London & Chic Contr....| «-----]..... b” aobean —_ . Jan 
“pa LastSale|y Dec 'V4| Manutacturers’ Fuel.....| .---.-]...... aon Leo 
*45 47 “45 ---..] Masonic ‘emple . 20) 44% Mar 48 Jan 
LastSale|? 5|Mu & Chic Brew’g.. escce 2 Jan3vi, 2 Jan su} 1% Apr 24 Jan 
¥ LastSale}l DO. POD cnccccwcccical eonens 19 Sep20} 19 Sepyz vl} 20 Nov] 25 se 
57 57% i 56% 56%) 56% 56% 55'q 665) 55 ;|National Kiscuit.....100) 1,119] 52% Augl6) 65% Apr 3) 36 Jan] 584 Deo 
#113 1144%/-113 114 113 1138's} 113 118 113 eS a | 2ti)11lu% Augi7}/1~ +o Mg ia 91g Jan |116% Nov 
62 6 *6U 6l4y] *6O) = 24) 0 *6U 62%) 61% 63 |National Carbon..... luvv 67 eJ’nel4|| 25% Mat| 46% Dee 
#114 116 114%1144) 114% 446 [411454116 [*114% 116 DO BOGE, ccccescee 100 120 J’nelv!| 95 Jan/1Zv0 Sep 
seine -wtanal Last sale|s% May’U5/Page Woven Wire Fence Oh BUM IGE. «cone. ese esees 6600 
conces cocece] cosces _cocese oOo pref... ecese eccccsiicceses oose]-sscce 
LastSale 11% “y ne’U5| People’s Gas L& U’ke100 110% Apr &j] 98% Feb/1104% 
al eednen bebasél ganenb G6ensd aenee b cecese| cocece secces PREOR OB .ccncccces te] sescesivccccs cccessfesenen coccesifeccson scccleccess one ° 
PE FSR PARE PS ee St Louis Nat Stk Ydaluv sccece _cocecs ee ae ee 
108% 109 1U8 49 1Us4g} 108% 108% 1034 see y 109°" 109° "|switt & Co. 100) $00]106” Feb 25/114" Jan 6 997% Apr|116% Nov 
lus 1U06 104421044] 105 105%/*100 Lud 105 105 |The Quaker: Oats Co.100 921) 46 Jan25/108 Sep: 25 35% J’ve| 47% Jan 
102% 103 102 1uU2 1U141U14g/°101 101 4/*1lvul Do pret..........100 669) s6%,Jan 4/10: 75 J'ne| 837 Nov 
ecccsd] concse eccens ('n Stock Yda(So Om) 100) sieie danelacs 
4 a ~ Bag o P Co oe ° 7% Oct | 10% 3 Deo 
onan POO. .coscesce . SPEIRS, SEAR BRON 
1% _ 17s) 2 umit'd Box Bd BGslvv 3 4g J 5} 2A %J'ly| 3% Nov 
11% 11%/ 11 ity DO PEOl..ccccescod 6,730} 8 Auglt 14 sane 3] 7 J’ly| 20% Jan 
".cccce SS | *96 Western Stone.......lu0} 375) 23 Feb15| 41 Aug21// 14 Sep/ 254Deo 
1 This is new stock. 
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BOUNDS ve Price Week’ S Davidend* Kecord 
=. eck’ s =|] Range Outstand- 
% CHICAGO STOCK EXCH’GE| =f Friday | Range or S|] since NAME ing |Surplus 4)" in | In |Per-| Last Pata 
ian WEEK ENDING SEPTEMBER 29|54| Sept 29 Last Sale \&2|| January 7 Stock 1903 | 19U4 | 10d Yo 
Low High|No.||\Low High|| Bankers National ...../ 2,000,000/$1,087,113 6 8 |Q-Jis'ly ‘U5, 2 
hy Amer Biscuit 6s ......... -1910/F-A ‘ae Se ee Calumet National...... 100,000 28,765) .... .... |Jan|/Jan ‘06, 8 
yg Amer Strawboard ist 6s.. 71911 J-J 1004 J’ ly 'v5).... 99135 101 ‘4 ]]/Chicago City.........--. 200,000 163,776) 13 8$+5 |J-J\J’ly "06, 4 
lg Cass Ave & F G (StL) 58.1912) J-J 103 Aug’05]....//103 1034]]/Chicago National....../ 1, y 1,457,058] 15 [1243 [Q-J|J’ly "05, 3 
Chico Buaru of Trade — “ee 7 J-D 104 May’V5}....j/103 104 Chicago Savings.......| 500,000) 66,814) .... cmab ideal sncateseieians 
% Chic Consol Br & Mit 6s....... J-J 103 Apr’04}..../]...... ......]}Commercial National..| 2,000,000 1,803,231] 12 12 Q-J\J’ly "05, 3 
Chic ‘‘onsol Trac ag eau 1934/J-D 53 5x 66» |] Continental National..| 3,000,000) 1,238,721) 8 8 -J|J’ly "06, 2 
Chic Edison debent +... 20am J-J 104% — ~ ++. |] 103 'g 104 9]] ‘ook Co State Savings 50,000) 3,865 6 6 $3 ily 06, ly 
oy 7 eae h1¥20|/A-O 104% p= By .---404 1044, /]Corn Exchange Nat...| 3,000,000) 3,656,960 12 12 /Q-J|J'ly °06, 3 
= --1929/ F-A 938 Drexel State 200,000) 14,458 6 Q-J\J'ly "06, 1's 
1 1VZVjA-O} ...... 100 4g]......  ..----]- Drovers Dep National] 600,000] _ 27+,841 8 8 |Q-J| ily '06, 2 
le -- 1905/3 -J 100% Nov’04 First National ......... 8,000,000) 6,172,662 3s 12 |Q-J/Oct *05, 3 
ms Shisa’ il Elec Ry AVIV Ted] wcccce coccccfoccccs § scccceioce First Nat Envlewood.. 100,000 117,377) 10 6+4 |Q-J|J'ly "056, 2% 
“ Chic Pneum Too! ist 5s .a1921|J-J 77% «78 Foreman Bros B’k’g Co} 600,000) = 629,020) Private Balu 
s Chic Rock I & Pac RR 4s. tr M-N 79 Nov’u4 Fort Dearborn Nat 1,000,000 233,738 6 6 |Q-J|J’ly ’05, 1's 
Collat Trust @ 58........ 913|M-8 ae Hamilton National . 500,000 142,968] .... secs] - access specs ee 
Common wealth Elect 5s. 5194: 4]M-S 2|106% 0645) Hibernian B’k’g Asa’n 1,000,000) 1,045,565 4 J-JiJ'ly °06, 4 
Illinois Tunnel 5s . i9zs}J-D 4 95 Home Savings......... 100,000} =162,906) 10 10 |J-J\J'ly °05, & 
Kans City Ky & Lt Co 58.1913|/M-N 100% Feb’u5 Manafacturers Bank.. 200,000) 14,586) .... ---. |Q-F\Aug '05, 1 
* 4 Knickerv’cker Ice lst 58.192s)/A-O 933 Sep 05 Milwaukee Ave State. 250,000) = =2865,238) 6 6 |J-JdiJ'ly "05, 3 
‘ | Lake street El lst 5s 192s} J-d 984 #3 Nat Bank of Republic. 2,000,000 971,602 6 Q-J\J'ly "05, 1's 
" ID cacnidinanine 5| Feb 16 May’v5}. National Live Stock...| 1,000,000} 1,307,291) 15 [1243 |[Q-J|J’ly '05, 3 
etr W Siue Ei lst 4s....1 F-A “pay Sale | 945 4% North Side State Sav... 50,000 BAT <cce 6 73 J'ly '05, 1% 
Extension zg is.......... J-J| 88% 9U Rr& “8, Oakland National...... 50,000 49,587 6 6 -J|J’ly °06, 3 
Norch Chic St Ist 58. ZeGl accccccqsces, SO Ang US}.... Peopies Trust & Sav .. 200,000) 16,77;| New)/Bank 
: 5 vd -Jd/t...... 96 | 90 Sep’v5)..../| 88 994]/ Prairie National 250,000 68,958) .... cane | ence] encosesececs oo 
; Refunding g 448. A-O ecleccece  scosce ccecfloosces acne Prairie State... .... aa 250,000) 79,244 Ss 438 |Q-J]i'ly °05, 2 
: No Chic C ity stRy ¢ M-N Aug’W5}..../| 89 95 Puilman Loan & Sav.. 400,000) 175,819) 8 8 2-J|J’ly 05, 2 
North West’p El lst 48...191 1|M-S va% 03% 95% [/South Chicago Savings 200,000 34,794) .... 5 Q-JiI'ly "05, 1 
Ogden Gas 5s .............1945|M-N Sep '05}....|] 83 96 4]]/ State Bank of Chicago.| 1,000,000 661,287 6 6 |Q-Jd|J'ly "05, 2 
Pearsuus-Taft 5s.......... 1¥16/J-D 1002 Sep "05 100% 100+ ]] Stock Yards Savings .. 250,000 95,27 ree 206s] concceoanenes® 
4°4Us BBB... -- LBZ) -S 97% Sep "05}....|) 9B 99% 1/ Union Bunk ........... 200,000) 21,264 Began May 1,) 190'/5, 
4°4Us Series C .............-.. F-A Yves 99] 17]] 98% 99%] Union stock Yds State 200,00U0 15,204) New| Bank 
4°6Us Series E .. M-N 100 Sep ’05}....|/) v9 100 
4°8Us Series F N al ped Anug’V5}....//100 100% ]]/Amer Trust & Savgs..| 3,000,000) 2,044,355 6 7 |Q-J|Oct '05, 2 
Peopie’s Gas L & C lst és. 1943|a-O 123% J’ue’vd)... |} 23% 123% ]] Central Trust Co of Ili} 2,000,000 912,582 1 4 |Q-J/\Oct "05, 1% 
Refunding g 58 .........1947|M-S 108% 106%)106% 106%)  2//10549 107%]/ Citizens’ Tr & Sav Bk. BUONO nccasess 2, ee ee eee 
Chic Gas Efe C Ist 58..1937|J-J| 108 1U84/1U8% 108%] 10/1074 1085 }} olonial Trust & Sav...) k200,000) 176,711 5 Q-Ji ily 05, 1% 
Consumers’ Gas lst 58..193t]J-D] ...... 1074%]107_ Sep ’v5} 22|/1U6 2 107 42]] Drovers Trust & Sav...) 200,000 48,209) 6 6 "05, 14g 
South Side Elev 4 ys. 1924) J-Jd] 103% 103% 103% 103%] 5/lU2% 104%_]] Equitable Trust Co.... 500,000) 450,000 8 
Switt & Co lst g 5s. Jed] ccceee 104 [103 J’ne’05}..../|1U2% 103 ‘6]] Federal Prust & Sav..| 2,000,000) Merge d wil hAm.| Trust 
iJA-O 106 106 |....|}105 4 107 First Trust & Savings| 1,000,000] 804,575) .... iain 
M-N 114 Nov’04/ 16). ..} i liinois Trust & Sav..| 4,000,000) 6,305,487) 16 [1244 
M-S 81 J’ly‘'04).... Jackson Trust & Sav.. 250,000 68,639] .... nose 
53) M-N 88 Nov'04/... Kenwood Ir & Savings 200,000) 22,831) Began|Jan 3, 
West Chic st M-N] .. 92 Sep ’U5}.... Merchants’ L’n& Tr Co} 3,000,000] 3,709,730) 12 12 
Tunnel lst eres HW) F-Al ..se00 70 | 68's U5}... Metropolitan Tr & Sav] 750,000} 244,269) 6 6 
Debent 6s ..... J-D} 81 85 | 9O Feb’v5/.... Northern ‘rust Co Bk} 1,500,000} 1,702,469) 8 8 
enacens Y36|)M-N} 81 86 83 : 1 Royal Trust Co........ 500,000 456,551 6 6 
hn cat Div G City Ry 4 is 18 J-Jd 90  ccccce "05).... Union Trust Co... 1,000,00U 598,12u) .... ooce 
West’ Stone Co 5-20 54. 190¥/A-O]} 45 ...... 100 Jan‘U4). .. Western Trust & Sav. 1,000,000 221,044 6 
foe ll te interest musjt bejadded to Chicago bojnd Woodiawu Tr&éS8av Bk 200,00U) 14,711|Began| Mayl, 
U Algo paid 13 stp 12 su im Dec., 1903, in stock of First Crust & Javio “4 pmo 4 comes special dividsad of 30% ueciared Aug. 1U, 1904. j 
od prices; no sales were made on this + ce Friday; latest price this week. ; 
- @Due Dee 31 31. & DueJune. ¢ Due April h Due July. © Pe Capital aud surpias to be increased. ' 
' 
t 
‘ 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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Share Prices—Not Per Centuin Prices 





Saturda 
Sept rd 


BOSTON STOCK 


Range tor Previow 
Year (1904) 








Highest 





*90% 90% 
*104% 105 \)° 
* 


*23% 24% 
SBSH 


8 
638 





28%, 23% 
aay be 


6 
og | +27 


28 
140% tt 
130% 13 
141 % tah% 
104 






#1194 120% Live ivo% 
21 41 


*5%, 


6 
250 260 |*249 
179 179%) Lsv 
6U% 51 


88 _88 
195 195 j*1lv3s 
. & 


228s 26 ous 26 
*3 3 3 
109% 109%] 1091 109% 


78% 78 
788 sim 


eeecee S0eees) 





“37% Bay 
106 105s} 


5% 
11% 114 





m4} ll 11% 
* ceoee 118 118 118 
2% 


2% «62h 


ilroads 
ej Ated te: = Lace ~~ 

















Do “ 
Chiesune. i S08 
Do 


g 


‘Conn & Pass Rivp pref 
Connecticut River... 














Maine De pret ones 
M 








eerie LOO} 








“1182114 







139% 140% 
139% 1394 
10 14): 


36's 37 
108% 104% 105 





e 
Dominion [Iron & St 


| Bast B 
Edison Elec Litam...106 





Mexican Telephone... : 
PlantCom t’st stk com 100 


1 
Reece Button-Hole.. 


pre 
Weating El ‘é Mfg... 80 
cet. 


ue 26); 
Amalgainated Copper100 


a) 


ew 
On 


Bingham Con Min&S 5v 
Bonanza (Dev Co)... 
4g] BostonConC A emg 





“es 
os 
2 


© 
Cee on 
Sit ida’ s 


ets 






cw ® eor 
he Leen | en Ld 


sic 


OB8ceo. 
4 (Silv & ete 


Rhode. __  Seeeane 
ponen Be Fe(Gold & Cop) 5 i 





aT UnitedStates Minin 
Unit States Coal £0 
































ec} 146 ‘y Leo’ 
24% Deo 
87 Deo 
6% Now 
274 5ep 
152% Nov 
Nov 
1494 Nov 
244 Nov 
94% Leo 
4 sep 
122% Deo 
9% Nov 
7g Deo 
55 Au 
ly4 Noe 
444 Aug 
aos Oct 
Nov 
2% Nov 
Nov 


224J'ly 
26 Nov 
5 Oct 
113 J’ne 


¥5'3 beo 
Jan 
235 Nov 


15% Nov 


349 Dec 


28% Deo 
12% Nov 
Nov 
6% Nov 
13% Nov 
Nov 
Nov 








sBetore pay’ tot assese’ts called in 19¥5. @ Before pay’t of assess’ts calledin 1904. * Bid ard asked. 4 New stook. fAss’t paid. ¢ &x-rights. aKx-div.d 


b rights, 
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SEPT. 30 1905, 
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Boston Bond Record. 
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BOUNDS zs 3 BONDS vs , ny 
= Week's zy Range = Price Week's a 2 
BOSTON STOCK EXCH’GE =f Friday | Range or ES|| ‘sine BOSTON STOCK EXCH'GE|S¢| friday | Range or |Zai| ‘sumac 
WEEK ENDING SEPT 29 |§& Bept 2 Last Sale |R2Z|\January 2 WEEK ENDING SePpr29 | § Sept 29 | Last Sale |3“||vanuary 1 
Bta Ask| Low wage Aol Low saegh AskiLow High! No||Low High 
Am Bell Telephone 4s....1908)/J-J/ 1 Sale {100 100%} 10)] 99% 100% }] Illinois Steel deben 5s....1910) J-J gh O1 10 1/}100 ' 102 
Am Teiep & Tel coll tr 48.1929/J-J| 95%Sale | 95% 55) 11/ 94 97% Non-convert deben 58...1913/A-0 101 1Oi%) «SLOW 102% 
tch & Nebraska lst 78..1908|M-S/ ........ loaae te 065)..-.//107 108 Ia Falls & Sioux C lst 7s..1917/A-O LSS 9 FRO’ U4). nnalls ances. cgpece 
Atch Top&S a £ oes A-O} 102% Sale |1023, 102% «++ 102 104%]/ Kan C Clin & Spr 1st 58...1925/A-O lus Sep’05]. ..//100 103 
Adjustment g 4 1995|Nov] 98 ...... 98% = 6]| 944% 98%, |} KanC Ft S & Gulf lst 7s..1908)] J-D 107% Sep '05]..../]107 5 108% 
Boston ~—— Tight Tet. és. 1908|M-S Kan C Ft Scott & M beneess 7" M-N 124 Sep ’05)....//1224 125% 
a | eee 1924|M-S Kan C M & B gen 4s....... sone M-S 99's Sep '05/....1) 9749 994g 
Boston & — 4s--...-1907 J-D Assented income 5s..... 4|M.S #44 Sep 05). ...]] 93 94% 
Boston & Maine 498. 944) J-J Kan C & M Ry & Br lst ba1030 A-O 04% J'iy’05)....//103 105 
Improvement 48..... "1908 F-A Kan CStJo& C B 1st 78..1907/ J-J . [108% Sep ’05] ...// 103% 106% 
Bost & Mon 3d issue 78...1904)M-N LR& FtSm id gr 1st 78...1905) J-J 00800 % MOv'OG). .. Hocccss:cesce ° 
Boston Terminal! let 3498.1947/F-A Hl}. Maine Cent cons lst 7s...1912)A-O ec. LT ee eee 
Bur & Mo Riv ex 68....... 1918) J-J Beacese easeee | ere 1912/A-O 10144 Sep 05). LOLY, 102% 
Non-exempt 68..........1918/J-J -]102 102% j]Maro Hough & Ont Ist 6s.1925/A-O RIG AMas'O4l. 2.1 ..<ccc ce ie 
Sinking fund 4s......... 1910) J-J 3/} 99% 100 t J-J Sl Sep 'v5)....]) 70% sua 
ow amg oston lst 68....1917/A-O} .......-..../100 J’ne’O1)....}]...........- lstcons inc 3s....... n 1939)J'ly 24 Aug’id 25 
Cedar Rap & Mo R lst 7s. pte M-N 129 129 2d cons inc 3s.......+ Jan 1939)J’ly 17% Aug’v5 
WE Ui ccndatescccnasnenssas U9} J-D “ - 1g eit Mich Telep cons 5s tr rec.192% 3 75 J’ne'O2}.. 
Cent Vermt ist gda-iias1920 -F 1's]} Minne Gen Elec con g ds 1929) J-J 1024 Aug’04 
Chic Bur! & & extend 48.190 J bil séanee coagse New Eng Cot Yarn 5s. ooo OES F-A + 98 be 
Iowa Div lst 5s 19 ° i098” 109 New Eng Teleph ‘3s. 1906/A-O 10 "ly ’U5}. 
lowa Div lst 48 .. 100% Sale |100% 100%) ..-|/100% 101% iP seadenansannite 1907|A-O 1036, ly ’05 z : 
Debenture 5s............1913|M-N| 105% ...... aoe A18°UG). col]. ..000 cesee i hecinktaden 1908) A-O -] 103% Apr 05]... LO3% 103% 
Denver Exten 4922222277 1922 Z)F-A} 100%.. 100% Aug’J5]....//100 101% il dientanintabuia 1915|A-O 106% Feb’v5)....//106 106% 
Nebraska Exten 4s .....1927|M-N 106% Dec 2}. ..|]...... .....- NY&N Eng 1st 7s. 1905) J-J 100 Deo'04!)....]). 
& 8 W st 4s...........1921/M-8 99% 99%) 1]/ WO» 99% Se ee 1905} J-J 100 Dee’vd).... 
Illinow Div 3 498.........1949} J-J 954g 96 4) 95% 96% ]/Old Colony gold 4s ........ 1924/F-A 104% J°ne’O4). ...]]...-20 sscece 
Joint bonds See Gt ET Oreg Ry & Nav con g4s..1¢ 946] J-D -[1102 7% Jan ’05)....//1102%— LU2% 
Chic Jc Ry & Stk Yds 15) J-J -107% 107% |} 106% 108 Oreg Sh Line 1st ¢ 68.....1922!F-A --|124%4 Sep ’05}....1/124% 125% 
Coll =< amy 481940/A-O 100% 101 a B+. 101 '9]/ Repub Valley lst sf ts...1910|/J-Jd -|103 Sep ’v5}....//L03 1lU3 4s 
Ch Mul ng g 481940 J-J| 124 126% Mar’05]... ||126% s30% Rutiand lst con gen 4%8.1941|J-J o See SeeUEseshee <dnnce 
Ch M at ay P Avie v div 66192U0/J.J} 124% — 126 Feb’05)....j)126 126 Rutland-Canasian lst 481949) J-J} .......... |102 Mar’02}..../)........... 
Chic & No Mich lst ga 58 M-N 108 Mar’05 108 108%]|Savannah Elec lstcons 58.1952) J-J 99 100 99% J’ly '05 97° 100°" 
Chic & W Mich gen J 108%, Aug’v5 108% 1094 ]}]/ Seattle Elec 1st 5 “ 1930) F-A] 106%1074%/107% 1073 104% 107" 
Concord & Mont cons J 109% Mar’02 é «. || Torrington ios g 30 euaaa 1918|/M-S 107 Feb’03 
Conn & Pass R lst g 4 112 Jan ’03 Union Pac RR &l gr o J-J 1054 Sep '05 8 
Current River 1st 5s. ee U5 1st lien conv 48.......... M-N 134%, Sep ’v T1184 1) 33° 
Det Gr Rap & W lst 4 United Fruit conv gen 5s.1911/M-S 110% Aug’'6 LO7% 1l44 
Dominion Coal 1st 6s .....191% 108% Mar’ "05 U 8 Steel Corp 10-60 yr 5s. 13 M-N 197 Aug’0? ©92%Y97 
Eastern lst gold 6s.. an 101% 102 was End Street Ry 4s....1915/F-A 02% Aug'V5!. 102% 102% 
i * pene @8 cansee 1034 Apr’05)....//1034g103%]] Gold 4'9s................- if M-S {105% J'ly U5]. ..// 105% LUG, 
i aaiialiaaas 105% May’05 Gold debenture “48. ......1916|M-N AU LL ee Seep 
prenit Bik & 36 Wisi 19% 140 J’ly’v5 Gold 48.........--.-.-+-+- TFA -|103%% May’V5)....//103 1034 
vpetenenee 2 he canidgied 193. 40 Apr’05/. .. w estern' Teleph & Tel 58.1932) J-J3 104% 105 9 103 105% 
Gt Nor C coll pune 101% O19) 14]) 98 102 Wisconsin Cent lst gen 481949) J-J [94% Sep ’v5]....///91 [v4%g 
Registered 48............ 19 100% Aug’05}..../| 98 101%41] Wisconsin Valley lst 7s.. 1909) J-J 1095 Aug’05}....[/ L095 111% 























NoTE—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday; latest bid and asked. 


{] Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 






































































































Share Prices—Not Per Centam Prices ACTIVE STOCKS Sales ange jor Year kange for Previous 
: of the 1905 Year (1904) 
Saturday | Monda Tuesday | Wednesaay| Thursday | #riday | (Yor Bonds and Inactive | week 
Sept 23 Sept 2 Sept 26 Sept 27 Sept 28 Sept 29 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
85% 85%) ............ , es TP aes 5 | Consolidated Gas.......100 4) 83 Mayl6) 90 Aprl3|| 57.Jan| 86 Deo 
110% 110% 1s 1lv BOS WES T* casece 10 34) 108 tg 100% 109% 1 10% Northern Central ...... 50) 693] 99 Mayz5/110% Sep 2 23// 71 J’ne!l09'y Deo 
25% 254% 25% 25% 25%) 25% 254% 25% wé | ‘9 25% %|Seaboard (new).... ont 1,776) 21% Jan 16) 26% J’ nesV; ocsece. cose 
aannebxnnme ccocce BY g/*..ccoe BY4s] *B84Q......) 89 59%) #39 sve 4 ist pret. 100) 153] 83) Mar23] ¥WO4J’ly 3d 20 
"66 56%) 56 56 *56 SOME * ccc0s - 56%) 56 56 | *55% 66 2a pref.. 100) 815) 47% Jan24) 567 J’ly1U eeece cece 
AGM LGA) 16% IS'gi*...2cc AG4g] coccce soceee] coosee coccee! #164 17 United Ry £ Electric. 50} = 160 129 Apr24| 18 Mar 3]| 6%J’ne| 15% Deo 
} 
| Philadelphia 
53 «453 *52% 53%) 52% 53 *52% 53% *52%, 53%) 53 53 |American aang 50 165) 48 Jan 3] 544 Apr 43 J’ne| 561 Nov 
27% 27%) 2742 27%) 27% 28%] 27% 29 283 28%) 28's 25% /Cambria Steel .......... 50|34,662) 24% May22} 29 Sep 27|| 18's May) 26% Oct 
*11 lly 11 ll%} 611% 11% 11% i's} Ll4g Ll) 11% 11% Come ed ae fen 10} 1,744) 10‘gJan 25] 12% Keb2u 7% Feb| 11% Deo 
escsccceces.) 10 10 *10 123] *lvo 12 *10 12 *10 104%/Gen Asphalt tr ctis ....100 1) 10 Jan 9 17% Jan 27 5 J’ly| 144 Nov 
44% 46 44 4 *4: 44's 44 44 *44 45 Do pref tr ctfa ....100 900} 38% J'ne20) 49 Jan2U)|} 20 Aug] 444 Nov 
a ae | 17 17 17 17 17% «175% 175! 174 179) bei Saneries Cxtn 100) 7 @obel seancoc ene e 
*]07-°108""| 107 107 lu7 1u7 [*106 107%) 107 107 |*106 107 |LemghC& Navtretfs. 50) 0. Au pee: | 
74% 74%] 73% 74%) T3% 74 73‘ 74%) 73% 73% 73% 74‘s|Lehigh Vai ‘~edpamananen 0/20,703| 562.%.Jan 9) 74% Sep 23 3: 33, Feb| 59%, Dec 
31344 B1339) 3%, 3% 3% 3% pee oa *3% _35,)Maraden Co....... 100} 1,365] 3 J’ne 5% Jan17|| 27% Mar} 4% Nov 
724 728) ef 71% 72%) 71% 71%! 712 717%) Ti736 71%! Tibia 71% eee eh 50) 2,75216513;@ May22) 73% Augz3|| 55% Mar) 70 Deo 
472 47%) 447% 474) 47% 4} 48% 484) 48% 48%) 48% 48'/Philadelp’a Co (Pittsb) 50/16,134) 40% Jan 25] 43% Sep 28}/ 37% May) 45% Oct 
8% =Y 8% «8% 87% 815,46) 815, 9 oY] 9 | $15, 1,¢/Philadelpbia Electrict. 25) 2,043) 8 J’ne 5) 12uAprz7|| 5 May/t10’ Dec 
28% 28%) 27% 284) *27 238 238 «623 27% 27%) 28 28 |Phila Rapid Transit¢.. 50) 2,200/f17% Jan 4/236 Aprl7 8 Jan/'19 Nov 
oo 61% 601816 61%y6) 6025,, GLY} 61 615 60's 611g) GO% 61716| Reading 50|36,875| 39% Jan 13) 625% Aug z4|| 1949 Mar) 414 Deo 
46 46 *45% 16 5h "45% 461i *45% 46383 45% 45%) 46 46516 Do lst pret... 5U) 245) 45 May20/) 47% Aug2v/|/ 38 Mar| 46 Deo 
473,473, 4713,5 47136) *474 4754] 447% 47%) *41% 47%) 848 9 508i¢ Do 2d pref.... 50) 5,220) 42 Jan 9 505,;gSep 2y// 28 Mar] 429 Dec 
Gl%q 61%) *t6l% 62 62 62 62 62 2 62 *62 62|Union Tracton ..... . 50 578) 68% Mar 9} 63 Mayly// 45% Jan| 59% Deo 
V9% Y9%) YO'o VY¥o 894 YOY! YO% YO% 99 99 93 98 |United Gas Impt....... 50) 1,405) 90 J’ne 5 tes acts sl Mayll0&a Deo 
23 DS, ee 23 me fh cpenenctaced 23 23%| 24 244%:/Welsbach Co ........... luv} 1,114] 20 Feb2s8 Jan1 19% Oct} 22 J’ne 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE _Bid | Ask 
lnactive Stocks Bonds P& Eger Mi g’2U.A-0! . Chas City Ry 1st5s’2. 35 -J asiiese 
American Cement..... 10 53, 5%|| Al Val E ext 78 1910A.-0} ...... Gen M 48 g192U..A&0 Chas Ry G & El5s’99 M-5 
Bell Telephone........50) 6U%| 61% AmRys conv | 581911.J-D) 104 Ph & Read 2d 58s ’33.A-O0 ate O Aces '0Y J-J 
Cambria [ron.......... 5U ‘ Atl City lst 58 g’19.M-N/ ......|...... Con M 7s 1911..... J-D BE 7B..ccccces 910 A-O 
Balls Ter lst 58 1926.J-D Con M 68 g1911....J-D owe ‘dub Ist 58..°22 J-D 


Central Coal & Coke. 10S 
Preferre a 10 





Preterrec 
Diamond State Steel... i0 
arr lv 
Easton Con Electric ¢.50 


Elec Storage Batt....100 
i ae 100 
Germantown Pass..... 6U) 


Harrison Bros pret... — 
Indianapolis St.......10 

Indiana Union Tr 
nsurance Co of N A..10 
nter Sm Pow & Chem.50) 
Keystone Telephone ..50 





Preferred .......000-. 50) 
Keystone W. ateliCase. 100 
Lit Brothers........... 10) 
Little Schuyikill....... 50 


Minehill & Schuy! H..50) 
N Haven Iron & Steel.5 
Northern Central 
North Pennsylvania. .50) 


Pennsylvania Salt..... 50 
Pennsylvania Steel..100 
PRONTO .ccccccsose 100 


Phila Co ( Pitts) pret...60 
Phil German & Norris.5U 


































Berg& EBrw lst s'21J-J 
Bethle Steel 6s 1998.Q-F 
Che & D Can 1st 58’16J-J 
yy Me lst 5s 1949 JJ 
Ok &G gen 58'19 JJ 
Sei St Ry lst con 58 1932 
Con Trac of N J 1st 58.’33 
E&A lst ™ 53 1920 M-N 
Elec & Peo Tr stk tr ctfs 
m™ Il Gas-L 1st g 58 1928 
H & B Top con 58’25 A-O 
Indianapolis Ry 4s. 1933 
Interstate 48 1945 ..F-A 
Lehigh Nav sa, re oF 
RRs 46 ¢ 4.Q-F 


Gen M PP 1924. -F 


Leh V C Ist 58 g’33..JJ 

Leh V ext 48 18t 1948.J-D 
2d 78 1910..........3 
Consol +" — 
Annuity 6s......... -I 
Gen cons 4s 2003.M-N 

Leh V ‘frac lst 43’20.J-D 


New Con Gas 5s 1948 J-D 
Newark Pass con 5s 1930 
NY Phé No lst 4s’39 J-J 

Income 4s 1939...M-N 
NoOhioTrac conis’1¥.J-J 





















Cons Cot Duc 




















Ex Imp M 48 g’47.A-O 
Con M ot '’82 48 °37.J-J 
Terminal 5s ¢1941.Q-F 
PW & B col tr 48’21.J-J} 103 
Roch Ry& Leon 5s’54J-J| 1U1l% 
U Trac Ind gen 58'19.J-J 
Un Rys Tr ctfs 48° 49) &J 87 
U Trac Pit gen 58 ’97 J-J 
Welsbach s t581930.J-D|) 66 
Wlks-B G&E cond5s’55J-J 
BALTIMORE 
63 Inactive Stocks - 
a—e a Coal& I1on.100) 55 
ahaa Charlotte.. 100 
Atian Coast Line RR.100 
Atlan Coast L (Conn)100 
Canton Co...... 






Preferred ....... 
& 


Bonds 
Anacostia & Pot 5s....... 
Atl & Ch 1st 7...1907 J-J 





— Gas 68.. 


62 LakeR El lst 
luv} 924) 9 

















City & Sub( Was) 1st 58’48) 
Coal & I Ry lst 58’20F-A 
Col &Grnv 1st s.1916J-J 
rt tt -D 
Gad Ala lst con 58'45J-J 
GaCar& N lst is g¢’20I-J 
Georgia P 1st 68...'22 J-Jd 
GaSo & Fla 1st 5s 19453 -J 
G-B-8 Brew 3-48 1951M-8 

2d income 58 1951 M-N 
Knoxv Trac 1st 58’28A-0 
u58’42M-S 

4 || MetSt(Wash)Ist5s’25F A 
55 a ink _ Duck 1st 5s. 


Sav Fla& West 58'34 A-O 
Seaboard A L48 1950 A-O 
Seab & Roan 58 1926.J-J 
South Bound 1st 58..A-0 


J-D 


185 | --5-+ || Npt N&O Bist! bs'SS MN 
93 | 95 General 58....1941 M-S 
12%9| 13 || Norfolk St let be'4d. -J-J} 1052 
53g] 34 || North Cent4'981925 A-O} 1lu 
30 (| 40 Series A 68 1926....J-J{ 1: 
luvv |lul Series B 68 1926....J 
ee Pitt Un Trac 58 1997.J-J 
83,| "9" || Poto Val 1st 58 1941..J-J 








107 











Phila Traction... 50) No Penn 1st 4s ’36..M-N Atlan C L RR481952M-S} 101%/1024/| U El L&P 1st 4ys8’29 M-N 
Railways Gener 10 Penn gen 68 7r1910.. Var Atl Coast Oe a -D} 114 fi Un Ry & El lst4s’49 M-S 
Susqueh [ron & S 6 Consol 58r 1919... Var Ctfs of indebt 4s....J Te isacecs Income 48 1949.....J-D 
Tidewater Steel 0 6-20 yr 4s 1925...... 95%) 95'/|/ Va Mid lst 68 1906..M-S 
eccces «-2+-|| Balt C Pass 1st 58’11 M-N| 105%/100% 2d series 66 1911...M-5 
oeesen 119 || Balt Fundg 58.1916 M-N} 118 {120 3d series 6s 1916..M-S 
8 1939 eseses eeonen Exchange 3498 1930J-J| 105 %/109 4th ser 3-4-58 1921.M-S 
Penn Steel ist ‘68°17 Mt. XN eccces -----|| Balt & P 1lst6smi’11 A-O . Beeseas 5th series 58 1926.M-5 
People’s Tr trcerts 48 '43) 103% 104 Balt Trac lst 5s..’29 M-N} 117'/118'9// Va (State) 3s new ’32. ce] 
Preferred...... .. P Co lsté& col tr 68’49 M-S/ 1104)111 No Balt Div 5s1942J-D} 119 /|121 Fund debt 2-38 1991.J3-J 
Warwick Iron & Steel.10) Coné& coi tr 581951M-N] 105%/105%|| Convertible 5s."06 M-N| 102 |1U3 || West N C con6s1914J-J 
West Jersey & Sea Sh.50 Phil Klec gold trust ctfs.| 100%4/1U044|| Cent’! Ry conSs1932 M-N| 115 |......|| WesVa C&P 1st6 "11 JJ 
Westmoreland Coal....50} ......|..---- Trust certifs 4s......... T2%9q| 7% Ext& Imp 58.1932 M-S} 112 |...... Wil & Weld 58..1935.J-J 
* Bid and asked prices; no sales on thisday. 9 Ex-righte. | 37°50 paid. r$l5 paid. ¢ $10 paid. ¢ $20 paid, 
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® (sas Securities Bia axs|| Industrial and Misce: Bid Ask 
Volume ot Business at Stock Exchanges Indianapohs Gas 50 | 60 ||Cons Ry Ltg& Refrig.100 6 7 
‘ ist 2 58 1v52. = 2104 |1065 ||\Consoi Rubber Tire..100 24) 3% 
Jackson Gas 3s g’37. A-O]@ 97%/1l01 Debenture 4s8........... 30%) 33 
5 >) 3 2 ore - 
“KANSACTIONS AT THE NEW YORK STOCK EXCHANGE “rycen ay Antena — ~ LS Grampe’ Site ea Shazied “us| 38 
DAILY, WEEKLY AND YEARLY ‘Preferred .. 87 |1U6 {\Cracible Steel....... luv} = 12%)...... 
Latay "eGas1st 68°24. 30 $F {| Preterrea. ... -100} - 6844]..... 
aaiaie Log& WabV Ist 6s’ 23 | 26 ||Cuban ts o 1896......... 100 Qi luz 
Week ending aeeerens Ratlroad &c| State U8 Macs n Gas 68 1926.A-O]2106 j110 if Diamond Match Co.100} 140 [1401 
ae, oh Bonds Bonds Bonds Newark Gas 68 1944.Q-J}¢136 38 || Dominion Copper ...... 1 56) Ugg 
140d Shares Par satus Newark Consol Gas..100| 92 “93 1 Dominion Securities. 100) eccese lu 
_ _ | Con g 58 1948..... 8-D]@112 |113 || Douglas C mupee eosmenidie ) eres 6 
#1,554,500} $260,000) ........ No Sooue LH& — || Electric Boat.. 28 $1 
2,469,500 924,000 $500 eet 0|4108 |112 |} Preferred . a qv 75 
2 "47: 3 000 639,000 1,000 190 & ind ae Il. Too 3 5 Electric Lead Redue’n.50}t 
1,451,100 let 68 1926......... 2 30 || Preferred . 5ult 
1,068,000} Pat & Pas Gas & ‘disci 00 73 | 75 || Electric Veluc 
459,500 9,500 % Con g 58 1949....M-S/2105 [107 Preferrea ..... 
anaes — | St Joseph Gas 58 1937.J-J|2 YY j|1U1 || Electro-Pneam’ic 
8.139, ).118|#288, 966, ¢ 65 50| $12,929,300) $4,801,600] $11,000 Empire Steel... 
Telegr & Telephone POUETOE .ccsaccnous 
Sates at Week ending Sept 29 January 1 to Sept 29 General Chemical .. 100! 
New York Stock ‘Amer Teleg & Cable 10u} 92 93 4i Preferred.......... 
Kechanye 1905 1904 1904 {Central & So Amer. 1U0] 130 /135 |/Gold Hill Copper ..... 5 
at ares yy Tel(N Y).25 a Laue Greene Con Copper. 710 25 bo 257% 
Stennett tins taliatidl P 94.663.72% || Emp & Bay State Tel 100} 7 Greene Consol Guid. -- 19 3%) 449 
wage, raga asa ey ie $395. 7 5 25/48 73, ois et 5 || franklin -100] 47 || Greene Gold-Silver....10]t 4 | 6 
Bank shares, par.. $12,000 $16,7u0}  $4s4'su0 |[iGoid & Stock .......100] 122 |GugzenheimExplo’n.i0u| 171 |176 
aoe . . . ts sateen tt Teleph 100 130 as) Hackensack Mewtows100| 27 35 
ONDS N ¥4 Oo 6 ck D é so— 
Government bonds $11,000) $56,600 £42 4,400 $574,630 ‘ Resteaieume Nate 4 ~ 125 ers ag = J} 394 961g 
State bonds........ 8v 1,600 989, 400] 195,650 10,¢ u29. 340 Il Pacific & Atiantic..... 25] sv Hall Signal Co.......100) 87 1 
Bk. and mis. bonds 29,300) 25,873.500) 544,029,900 ly southern & Atlantic 25} 101 Havana Commercial. 100 2 
_—_—____| Preferred ........... 36 
Total bonds. $17,741,900 | Electric Companies Havana Tobacco Cc 27 
——_— = —————— . na Co feck ie pay ge . 
, P. { THE BOSTON AND PHILADELPHIA |/Chicago Edison Co See Cjhicago)lis st g 5s June 1 °22.J-D : 
DAILY TRANSACTIONS ae 418 wosto - \ KingsCo El L& P Co 100 195 [205 || HeckerJones.Jew'l Mull 
eas Narragan (Prov) Ei Co 5u/!Z3 |...... lst 68 lYy2z 
= NY &Q EILL&PowColiu| 53 3. || Herring-Hall-} 
W | Boston | Philadelphia Preterred ........... luv] 838 | ¥2 lst preterred........ 100) 
ne 29° Unitea eteris of NJ1lov}], 25. |....../] 2d preferred. ....... 100 
1vUS Lastea | Untisted Bond Listed | Untistea Bond 48 1949 .............. J-Dit 75%) 76 Hoboken Land & Lmp10v} : 
, shares| shares sales shares shares sales ee Mei cccsensesl 1-N}2 
_ : -_ = Ferry Companies ——- Ol. luvv 
day | 4.6 000 20,08 | 25,100 - F referred .. 10U 
| nome inde $ei3 bts v0 oe5l $2 2"Quy || Brooklyn Ferry stock100 2%3) 5 || Hudson Realty. se. 
Tuesday _..... 9'349 7 "Ou || Ba NY lst 6s 1¥tl.J-J] 100 ---.|| [Ingersoll-Rand pref..1 00 
Wednesday. .| 4 "910 56.700 || N ¥& ER Ferry stk.10u} 70 | 75 || Luternat’l BankingVColvu 
Thursday.....| 6,557 12 40, uvo |] 21st 58 1922........) M-N}, 2 | 97 |/Int’n’l Mere Marine. 100 
Friday ....... | 11,121 21 s0u0| dz.suu |] N Y & Hobcon 58’46.J-D 2luy jllo | Preferred ........... 100 
DF « eccece ses aon a: 5s 1946 M-N ere tee | Col tr deb 4 2192zop’v07 
Tarn 292 53] 45.056 79.29 Bm 4 stds 1946.J-J j/@10 iv | [International Salt. oon Ol 
Total....... 9.811; 49,863} $118,000} 146,959} 79,890) $352,400 NY & So Blykn Ferry&St ry > emmemane 
Transp lst 5s 1YU6M-N| 98 [101 || Luternational Silver. 10U 
LUth & 23d Sts Ferry luv 4u 6 Preferred .... 
: a) $43 lst mort 58 1919...J-Dj¢ ¥2 v7 lat 6s 1948... . 
Outside Securities ]Union Ferry stock .100} 27 | 29 || Lackawanna Steei.- 
{let 58 1920 ..... --M-N} ¥Y6 |....../| Lanstow Monotype..... 20 
A Weekly Review of Outside Market will be found on a preceding page. Lawyers Mort insur.10u 
Railroad {Leh & Wiikesb Cval.5: 
|Lord & Tayior........ 100 
Street Kailways Bid | ask | Street Kailways Bid | Ask || Alb & Susq 40yr 39s cts}2115 [116 Preferred ...... 
— ae Lynn& Bos lst 58’24.J-D/¢109 [112 Chic Peo & St L pref.10u {| Lorulard (P) pref ...100 
NEW YORK CITY || New Orl Kys& Light.100} 36 | 35%2]] Deposited stock.. 24%) 34/| Mack iy Companies ..100 
Bleeck St& Ful F stk 100] 33 5 Preferred. --luv}| 7 TM%, Undeposited stock Ze) 38s I csiioninnina vv 
lst mort 4s 195U ..J-J v4 “Se yee & vu 90% Prior hen g44s'3UM&s} 106 |1U0Y¥ Madison Sq Garden. “19 
QB’y & 7th Ave stk ..100) 243 [245 || North Chic Street See Cihicago) lst Con mtg g 53 1930.3 &J 9v v4 BO GS IGT. cccsccasl N 
q2d mort 681914...J-J| 104 [107 |) Pub Serv Corp of N J1lvu) 115 /|1ls Income 5s 193U......... 16 |......//{]/Manhatt Beach Co. afr 
Con 583 1943 See moet Exch |list Tr ctfs 2% to 6% perpet; 6Y4) 7U [/{/Fort Worth & Denver Manhattan Transit....20{! 
B’ way Suri lstdss gu ly24/7108 }110 Coll trust 5s goid notes City stamped...... Mex Nat Construc. — 
$40 [360 1909 optional....M-N| @97 | 974a]/ Nortuern Securiues..1 Mine Securities 
fl 117 ji2l North Jersey St Ry vu} 27 |...... eee Mitcheil Mining.. a 
Cen PKN & EK stk.100) 206 [209 lst 48 1945...... M-N] @774/ 78 Pitts Bess & L E Monongahela K Coal..50 
Joie Urd luth St stk luuU] 175 «=[185 Cons Trac of N J...10u}] 83 M4 Preferred . 0 aaa “bu 
ol& Ythb Ave 58 See Stock) /xch jiist lst 58 1933. ---J-D/2110 [111 Seaboard Air Li ine— Mont & Boston Consol .5 
Dry DE B& 3— New’k Pas Ry bs *30J-J @LISwIlI4& Coll tr 5s 1907 op...M-S 99% 100 Mortgage Bond Co... 100 
{jist gold 58 1932...J-D] 112 |115 oy! Tran St Ry..100} 255 |260 |/SeaboardUo.... See Bait) Exch jlist || Mosler Sate Vo.. 
{scrip 63 1914....F-A] 100 |103 1st 58 1921. -A-O]3109 |...... Va & Southwestern..luu; 6U | 9 ||N 
VHighth Avenue sik.100) 355 |400 JC Hob & Patersonivu} 20 |.2222: 
qsSerip 6s 1914 ....F-A] 105 |...... 48 @ 149........ M-N/? 76 | 76%]) Industrial and Miscel 
7420 Grst k’y sik..10U} 395 [415 So J Gas El & Trac ivu} 125 238 }2 
42d St M & StNAv..100} 50 | 70 Gu g 5s 1953.....M-S]@1U24%]lUu4 |] Alliance Realty...... 100} 125 |130 INY Mtge a security. 100} 184 fixs 
41st mort 6s 1910 .M-S] 106% 10829) No Hud Co Ry s'14J-J|2113 |......]}}Amer Bank Note Co. 50}! 73 | 30 |4|New York Dock .-..1uu} 25 | 28 
{2d income 68 1915 J-J/ 65 p ei . American Can com. “8 OY 114s) 114)/| Preferred ......... luo}, Fu 3 
Interborough Rap Tr.100| 214% 217 92 : ‘ Preferred ........... 100} 70%} 7L ||N Y¥ Transportation...zujt 7%) 3 
Lex AV & Pav F 5s SeeSt\k Kxe fist Pat City con 6s *31.J-D|¢124 --- |} American Chicie Co..100| 130 |135 || Niles-Bem’t-Pond pf.100} 110 |..... ° 
Metropol Securities See|Stk E/x list! 2d 68....1914 opt A-O} 2100 /...... Preterred .... 1 99 jlU2 || Nor Am Lum'rd&Pulplvv) ---.-- it 
Metropo! Street Ry See |Stk E/x list!) So Side Ei(Chic) See C}hicago/ list |] Am Graphophone com by t 4%) & |/{Ontarso Silver ...... 1 3 
Ninth Avenue stock.100/ 185 [200 ||Syracuse Rap Tr ds 1¥46j¢lus [luv Preferred t Otis Elevator com.... 3 
Second Avenue stock1UU) 205 [210 | Trent P & H 53 1943J-D|¢103 [105 Am ice Secur ’ e Preterred ........... 1 
{lst mort 66 1YUY M-N/2102 |1U3 || United Rys of st L— Am Malling 68 1914.J-D|, 1U5 ‘2/106 4/) Phoenix Securities 
Consol 5s 1948.... F-A/¢@114'2/1154| Com votir ctis ..... 100 30%) 305; 1] American Nickel......1u L‘:/ 1%!) Pittsburg Brewing 
Sixth Avenue stock 100] 170 180 || 4Preferred. ai SilaiiAmer Press Assoc’n.100} 95 [103 Preferred 
jou Boulev 58 1945..JJ/¢102 |106 |} Ge a 48 LIs4. list |] Am Soda Foun com..100 2 4 || Pittsburg Coal See Stock] Exch |iust 
So Fer lst 5s 1919...A-O/2105 [108 ; list 1st preferred... 67 62 || Pope Manutacturing.1V0U 5 6 
Third Avenue See Stock} Exch |list 437%]} 2d preferred... 7 12 lst preferred ....... luo} 75 | 0 
Tarry W P & M 58 1925/2105 [103 vi 93%s1] American Surety...... 5u} 190 |194 2d preferred. ......100] 17 lv 
Y kersStK RK 58 1946A-0]/7105 [108 : i ¥1\]] American Thread pref..5|! 44s} 45) Pratt & Whitn pref..1uu{| 100 |105 
28th & 2Vth Sts lst 6s’ Vujeill [11249)/4] West Chicago Buk 3G hace Am Tobacco (new) com..| 340 |35U || Realty Assoc(Bkiyn)luv] 17U [175 
UTwenty-Th’d St stk 100] 398 [415 a yCon g 5s 1936. -N Sle} 86 Pretd . See stock! Exch | list || Royal Bak Powd pref.10u/zlus [112 
Deb 58 1906......... JJ} 100 {ivl 4s and 6s...... See Stk} Hxch| ist || Russeli & Erwin...... 25jt Gl | 63 
Union Ry lst 5s 1942 F-AJ@110 |112 Gas Securities Am ‘lypeto’rs com...10u| 35 | 40 |/Satety Car Heat & Li ivy} 295 [310 
Westchest lstis’asJJ}7110 [113 Preferred ....<ccccc 100} ¥8 [10U |jsimger Mfg Co........ luv] 615 ju45 
NEW YORK Amer Writing Paper.100} | 4 5 ||Stamdard Coupier com] 00 3u | 40 
BROOKLYN Cent Union Gas lst 5s...}¢107 4/109 Preterred 100} 30%) 314/| Preferred .......... oS e 
Con Gas (N Y)stk. See St}k Exc/h listi} 6s 1919...... Standard Milling Go. 100 8 9 
Atlan Ave 5s 1909..A-0/2102 [103%)| Conv deb 6s ctfs SeeStk| Exch /list Arizona Con M Preferred .... luv} 31 34 
Con 53 g 1931...... A-O} 112 [114 |/]Mutual Gas ......... lov} 275 [285 |] Baldomero Mining Mo nsacinepecseanngtocsed 81 | 83 
Impt 5s See Stock New Amsterdam Gas— {Barney & Sm Car Standard Oil of NJ2100| 633 |v4v 
BB& W E 5s 1933..A-0} luvv [101 lst consol 58 1948..J-J|¢@110 [112 4 Preferred... ¥ , Storage Power......... 5UIt 2000 
Brooklyn City stock...10] 241 |243 ||N Y & East River Gas— Bethl’m Steel ‘Geip. 100 294) 30 || Swift & Co See Boston Stik Excjir’ge 
Con 58 See Stock Exch! list lst 5s 1944. eJ-Jj2112 [115 Pre erred. 87'g) 38 lst 53 1910-1914 ¢@1U2 j1US 
Bkin Crosstn 58 1908.J-J| 102 |......|| Consol 5s 194! ---J-J/2108 [110 Coll. tr. g. ‘ Tennessee Copper..... 25|t B2y) 35 
Bkn Hgts lst5s 1941 A-O} 104 |105 ||N ¥Y & Richmond Gas.100| 35 |......]] Bliss C eunpany oom. {Texas & Pacitic Coal 100; _75 Su 
Bkin QCog& Sub See Stk] Exch jiist || Nor Un 1st 58 1927.M-N|¢@105  |107 Preferred ......... 1st 68 1908.........A-O/@105 [110 
Bkiyn Rap ‘Iran See Stk] Exch /list |/{{Standard Gas com ..100| 130 [150 || Bond & Mtg Guar Title [ns Co of N Y..100} 190 [ido 
{Coney Is. “ Bkiyp ..1l00] S00 [320 Preferred 155 |170 Tonapah Min (Nevada).1{t 13%} 14 
lat cons g 48 1248..J-J ¥8 {LULZ list 58 1930 luy |112 | Trenton Potteries coml100} 2U Zo 
Brk C& N 5s 1939.J-J} 112 [115 British Vol Copper. | Preferred new ....100) 8 |102 
Gr St& New lst 5s'U06 F-A/ 100 |...... - Camdea Land \| Lrow Directory new..100) 4 v0 
Gr’ pt & Lorimer St lst 6s} 1U2 |...... | OTHER CITIES Casein Coof Am con Union Copper. lojt 1%} 1% 
Kings Co. Klevated— || Amer Light & Tract.100| 101%/102% Preferred ........... 10: || Umon Typewr © z 80 | 55 
lst 48 1949 See Stock] Exch [list |} Preferred...........100) 104 |10544//Casuaity Co of America..} 135 |..... 1st preferred. e115 |iz0 
Nassau Elec pref.....100| 75 .|| Bay State Gas : 316 1g }// Celluloid Co........... 10u} 132 [145 2d preferred. zlil |" 2 
6e 1944....... -A-O] 110 [113 || Binghamton G: 35| 298 |100 |]Cent Fireworks com. 100 15 | 20 |} United Copper. 33 | 34 
lst 48 151. .See Stik Exch list) Brookiyn Union Gas deb Preferred. 68 | 72 Preterred . 16 | 77 
N Wod’'z & Fiat latex 4498 1VL [104 | 6s 190 conv ’U7...M-S} 170 {180 Central Found 7 3%) «44s U S. ¢ ‘asualty = 200 ose 
Steinway lst 6s 1922.J-J/7119 [121 || Buitalo City Gas stock] UU 38 9 Preferred ........... 100), 2144) 22 |} U Ss Envelope com...100| 27 30 
I lst 5s 1947 See Stock Deb ts 1919 op *V01M- nN} sl | 83 4] Preterred.......... 100: 37 sy 
OTHER CITIES || Consoi Gas of N J ioe Central Leather See| Stk E!x list) ly 3 Rubber 2 pi (wi) 100} 79%) 30% 
|} lst 5s 1936.......... Century Realty -- LOO} 160 [165 || U Ssteel Corporation— ee 
Buflalo Street Ry— Consumers’ L hi & Pow— Cnesebrough Mfg Co 10u| 440 [450 Coltrs1£5s’51 opt 11 ../¢1124/113% 
Jat consol 58 1931..F-A/2112%/114 i} eaten peaee City Investing Co........ | 106 Col trs f5s8’51 pot opt. @li2%wila 
Deb ta 1917........ A.O/@106 [107 || Detroit City Gas. § Clatiun (Ht B) com....100) 109 {US Pit Gu& Indem.100} 128 [133 
Chicago City Ry See Cihicagojust’ || Elizabeth Gas Lt Co... is 2 coves S lst preterred : | Universal Fire Ext’r. LOU 6 é 
Columbus (O) St Ry eae LUV 4g] .....|| Essex & Hudson Gas1v00} 130 /131 {2d preterred. |.....-!] Umiversai Tobacco...100 a) 21 
ONNOG o csacdneces OU} 1034)...... Fort Wayne ts 1: we ad 438 Colo Industrial. : ux list || Preferred luv 2 ¥ 
Colum Ky con ba See Oe Ua list Haas & E! Bergen Co. -100} bu 61 Col & Huck C val& 1 pt luv bo 8U || Westchester & “Bronx Pa 
Crosst’wn let5s’33.J-D;) 10: [111 Grand Kapids Gas— ist g 5s 1917........ J-Ji¢ 80 | 85 || Tithe & Mort Guar Co. 177 ).. 
59 | Gl |} Slst 581915 .. .F-A/}102 {104 |/Compressed Air Co...100 1g %||Westingh Air Brake..50/|148 |-- 
ee ee || Hudson Co Gas. f+ lv¥%/111 [[Consclid Car Heating 100) 68 | 69 || White Knob Min (w)).. g| We 
~"'See Cihicagojlist | indiana Nat & Lii Gas— | | {Cons Firew’ks com .100| 20 |....../| Preferred (w 1).......-- | ” 7 
YLouiayv St 58 1930. “Tad @113%)115 || lst 6s 19U8........ M-N} 23 | 26 “ Preterred.......... lool §=65 70 lwenmue Pump pref.10u} 118 [12 














Buyer pays accrued interest. | Price per share. 





tsale price. @ Ex rights. 7x div 





iNew stock 
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he . investment and Railroad Intelligence. 
0 
de RAILROAD GROSS EARNINGS. 
. The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
O'9 can be obtained. The first two columns of tigures give the gross earnings for the latest week or month, and the last two 
om columns the earnings for the period from July & to and including such latest week or month. We add a supplementary 
6 statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
H period. The returns of the street railwuus ure brought together sepurately on a subsequent page. 
te a we 
.* Latest Gross Larnings juiy i to Latest late i Latest Gross Larnings Julv l to Laiest Date 
449 : . 
a.” ROADS Week Current Previous Current Previous ROADS Week Current Previous Current Previous 
; or Month Year Year Year Yea | or Month Year Year Year Year 
4 t + z > | } > 
Ala Gt Southern .|see Soutuejrn Ry. Sy|>tem be.o}w. | Mobile & Ohio.../See Southe|rn Re. Syst tem. belo |W. 
2 AlaNO& lLexas|Pacilic. : ss as Nash Ch & st L..J/Auguac....) 845,545) 875,529) 1,646,797 
7 NO &No Kast./dthwk Aug] 85,346] 77,281] 421,874] 377,912/|:Nat’l RRof Mex(3d wk Sept} 238.215) 206,174] 2,743,207 
r} Ala & Vicksb’s/4thwk Aug 34,529 41,061 186,920 198.836 Nev-Cal-Oregon |August.... 22,753 22 43,053 
3 Vicksb Sh & I’./4thwk Aug 33,150 44,545 172 — 207,090 | Nevada Central..|4ugust .. $134 
5 Allegheny Valley|July...... duc.| 106,111 #J106,111  =||NYC®& Hud RivjAugust..../8 7,32 15,281,493 
Ann Arbor....... 3suwk July 32,008 33,532 102,779 107,682 || N Y Ont & West./Aucust....} 7° 70 1,491,477 
ily Atoh Top & 8S Fe.|/August .. |5,967,032|5,444,334/11,651,945/10,187,170)|N Y susq & Wes!|August.... 21 442,514 
4 Atlanta & Ubar..j|July. 340, 456) 317,205 346,450 317,235 || Norfolk & West’n|July... 1,805, 2,1 27,747 
Atlantic & Bir.../4thwk Aug 23,374 25,407 5 || Northern Ceutrai|July. 5: ; "O15 5} 838,415 553,015 
Ati Coast Line...|Jsuly......./1,689, 913 1,475,037) 1, 639, 913 1,475,087 || North’u Pacitic. August... ean "}4, 903, 644) 41,371,174) 9,469,049 
Balt & Ann 8 L..|July. .... 3,60: 15,253 13,603 || Ohio Riv& West..| Juiy....... 17,515) 18,141 17,015 8, 
Balt & Ohio...... august..../6,: 2j/12,166,917)11,144,594 | Pacitic Coast Co. |July... 595, 773| 600,765 596,773 600,765 
Bangor & Aroosi|Jwiy....... 67,7 167,792 153,313 || ePenn—EastP&k|July....... "|10331703|9,481,103 10,831, +03 9,451,103 
) Bellefonte Cent’!/August.... 9 433 6,912 eWest P&E suly. . ine, 6|}70,700 dne 070700 
Bridgt & Saco RK.) july. ..... 5,313 4,397 || Phila Balt & W’sh July.......|1,234,075)1, 163, 372] 1,234,075) 1,168,378 
) , Bull Roch & cicts|3d wk Sept 2 103" i41; 1,901, 455} Phila & Erie..... SULT. cn0 686,779) 719,545 650,779 719,545 
Buflalo & Susq...jJuly. .... "110, 573 80,316|| Pittsb CC & StL. eo 2,861,775)2 oa’ 430) 4,508,339) 3,092,940 
<2 i Cal Northw'n. ...;August .. 363,205 325,481)| Raleigh & S’port|/August . 5,407 4,017 10,003 7,928 
ia fa Canadian North. |3d wk Sept 83,700 65,600 993,300 798,200 || Reading Railway|August ...|3,492, 731) 2,954, 708 6,591,059] 5,616,195 
‘2 3 Canadian Pacitc|/31 wk Ssept|1.109,000) 971,000/12,6025,909)11,767,072)| Coal .& Ir Vo..../August .. q 2 211) 4,124,355 4,619,150 
Cenv’l of Georgia|3d wk Sept) 232,500) 218,000) 2,397,050) 2,055,443 Total Bott Cos | August... GY 7/10, 235,345 
ee Cent’i of N Jersey |August .._|2,245,358/1,979,575) 4,320,144) 3,901,230) Rich Fr’ksb & P ||. 14 1250 j 127,939 
j Chattan Suuth'n.|/3d wk Sept 2,507 1,987 23,843 34,405 || Rio Grande Ject..|. 4%,919 2 42,932 
y | Chesap & Ohio...|July....... 1,775,613]1,671,503] 1,775,613) 1,671,503 | Kio Grande So... |3a wk 82 pt}, 10,121 9,656 t 100,174 
‘a Chie & Aiton Ry.|July...... 930,637 947,140 830,637 947,140 )| Rock Lai’d ave July. ...... |3,871,356/3,033, 098 i} 3,033,998 
ss Chie Gt Western .|3d wk Sept} 173,511 1,531,226} 1, 622,785 dutland RR. | June. A ee: b4] 2,414,451 
Chie Ind & L’y.../3d wk Bept| 129,084 1,424,145) 1,305, 08 St Jos & Gr {..._.|July.......| 133,848 
s Chic Muiw «& St E| oS ae 3,935,657 2 3°955,637 4,002,220 | 3t L & San Frany|July. : [3,156,544 2 
Chic & North W |August .. [9,361,303)/4. "929,01 0110,259,603 Hey Os 0 13t L Southwest ../3d wk Sépt| 166,252 
Chie StPM & U.|Auguat..../1,025,951 977,70-| 1,848,115 1,825,523 || Seaboard Air L. -. duly. PNA wt: 20,565] " 
Chic Term Tr KK|3d wk Sept] 33,655) 29,450) 350,510 350, 464/||Youtnern lund ....) August....| 123,563 230,912] 
ii Cin N O & T Pac.|see Southe|rn Ky. syjstem belo|w. }So Pacitte ¢ 0b. SEIT wcneces 8,139,177/7,1480,55y| 8,1 een 7,130,559 
‘9 Cl Cin Ch & St L.jJuly..... 1,890,912/1,764,034) 1,890,912) 1,764,034 || south Ry System | | 
ns Peoria & tast’n| July....... 213,892] 233,715 215,892 233,715 Southern Ky. ..|3d wi Sept 1,0: 36 875} §89,265/11,092,895!'10,665,466 
Colorado & South|sd wk Sept} 163,459) 150,46u) 1,641,447) 1,376,424)| Mobile « Ohio [3d wk Sept 144,155) 1,500.3 75) 1,699,156 
Coi Newb & Lau.|July....... 19,221 15,v11 19,221 15,911 Cin NO «Tex t}2d wk Sep" 132,435) 1,564, SMI} 144i 3.513 
Copper Range....|July. 61,173 56,490 61,173 56,490 Alia Great Sou |2 wk Sept 63,003) 54,182 Bsz! "620,846 
‘2 Cornwall........ July. 15,403 6,035 13,463 6,055 Ga South ®& Fial August 131,441] 134,752 ~79, 21] 266,044 
‘a Cornwall & Leb..|July.. 39,659 17,40U 39,659 17,400 | Texas Centra! ...j3d wk sept 16,070) 13,167 i: $3,438. 151,972 
Deny. & Rio Gr. ../3d wk Sept 402,400} 348,400) 4,353,027) 3, 763.938 Texas & Pacitic../3d wk Sept} 187,811) 236,026 2,130, . 19 2,323,656 
Det & Mackinac.|/August .. 90,206 90,343 177 ‘608 170, fexSV&N W ..jAugust .. 12,000 11,900} 23,000 24,600 
7" Detroit Tol. & Ir.|4tuwk — 33,520 29,336 1,335,304| 1,392,947 || Tidewater & W'n |/uly....... 6,171 7,087} 6,i71 7,987 
— So Sh & Atl..|3d wk Sept 56,672 53,005: 783,690 634,883 | Tol & Ohio Cent .|Aaguet....| 411, 479 387 995) 733, 001 753,305 
e | “See August....|4,406,759/4,103,380) 8,366,009) 8,03 4,325 Tol P & West ..../3.1 wk Sept 3 28°4.05] 2 305,667 - 
4 F’ rehild 20 N Vr’e’nlJUly. cos. 1,842 2,724 1,842 2,724) Toi St L & W..... 3d wk Sept 77,999) 377,108 
- Farmville & Po}whattan—|Now Tide| water & | Western, whic ree Tor Ham & Buti ./August.... 49,637 106,447 
- Fon Jolunst & Gi,/May...... 55,325) 56,691 647,850 614,435 || Un Pac System ..| :uwy... 712/4,665,60- 4,665,602 
4 Ft W & Denv City |May....... 205,075] 152,566 2,312}340 2,321,575 || Virginia & So W’n|August.. 146) 50,832 | : 97,528 
Georgia KR...... August....| 211.354] 194,656) 418,334 365,222 || Wabash ..........)3d wk Sept 5UL Sut z| | 6,377,713 
Ga South & Fla..|>«e southejra_ Ky. sy).tem below. | West n Maryl and|June eeee.| 390,709} 320, 212! 3,633,097 
. Gr Trunk System|3d wk sept; 731,941) 7: be may te 8,757,962 8,328, 808 || W Jersey & Sea'e|iuly..-... | 655,251] 610,151] 610,131 
Gr Tr. West'’n |2d wk Sept} 115,474 53) 1,140,119 925,973 || Wheei & L E..... 3iwk Sept) 113,056 95,266) 1, — eee 
, 1 Det GrH &M../2dwkBept} _29,496 351,713) 350,301!) Wichita Valley. jjuly....... 12,170 4,110 110 
| Great Northern..|/August..../3,757,306) 5, 7,451,630) 6,944,145 || Wm’sportd& N.BrjJuly.. By f' 17,¢ 9 t 15 ‘479 
| Montana Cent’/August....| 215,233 416,064 366,453 || Wisconsin Cent..|May... 518,445) 6, 089, lly 5,921,096 
| ‘Totai system./August _- ‘ 7,867,699) 7,310,606 Wrightsav & T’n.. Aazust.. a 12,530) 25,789 24057 
| Guli&ShipIsiand|3d wk Sept 37,903) 407,104 “413,727 | Yazoo & Miss. VJaugust ...| 461,005 581,046 | 959,691) 1,102,390 
, Hocking Vailey..j/August....| O79, 791 1,050,754) 1,164,950 | oe 
' s Illinois Central. .|August..../3,874,056 7,623,055) 8,019,392 || VARIOUS FISCAL YEARS Period | eS | 
linois Southern| august....| | 30,114 59,550 STON ile lag it ee at — nas 
Ind Ill & f[owa...|June. .....| ---...- 1,793, 6o3 3} 1,615,814 | 
) Int & Gt North’n|3d wk Sept} 134,000 1,367, 1,260,025 | Allegheny Valley............ 1 to July 31) = Ine. $52/5,864 
' Interoc (Mex)...|3d wk Sept; 120,583 1,340, 333 55,674) Atlanta & Charl Air Line... .1 to July 31/$1,590,715)$1,466,799 
: owa Central..../3d wk Sept} _ 55,611 "616,542 Atlantic & Birmingham ..../Dec. 1 two Jwy 31) 677,410) 476,103 
Kanawha & Mich| august....; 196,061 365,489 | Bellefonte Central........... Jan 1 to Aug. Jl 33,003 35,367 
Kan City South’n/July....... 909,706 509,706 1Cl C, C. & St. Louis.........jJam. 1 to July 31/12, 121. 935|11,763,905 
LakeErie& Westn/June.......)  --------|  ------- 4,923,617 12 Peoria & Eastern ..- .Jan, 1 to July 31) 1,520 ,796} 1,757,392 
Lehigh Val RR..|/August... |2,836,037/2,410,317) 5,454,296 ‘ 966,863 || International & Gt North’n..|Jan. 1 to Sept. 21 4'135,599) 3, 665, 1462 
Lexing & Hast’n.|July.. 43,390] | 38,359 445390] |" 33. 359 | \Interoveanic of Mexico..... Jan. 1 to sept. zl) 4,572,549] - 
Long Island .... |suly...-... Inc. | 66,123 inc. | 66,12 || Lake Erie & Western........ Jan. 1 to June 30) 2,277.3 bal : 
Louisiana & Ark.j/August....| 74,790) 67,603 150,426 126, “000 ' Manistee & North Eastern..JJan, 1 to July 31 267,872 
Louisv & Nashy.|3d wk Sept) 838,295) 4765, ’435| 9,076,322] 8,405,917 | Maniatiqne ase a domicimiatadieaed Jan 1 to Aug. 31 66,990 
Macon & Birm...|/August.... 10,809) 10,26: 2U 936} 20,105 | Maryland & Pennsylvania..|Mar. 1 to Aug. 31 172,764 
Manis & No Kas:|July. -.... 30,763 34,352 3 34,332 |{Mexican International ....JJan. 1 to July 31 3, 751,132 
Manistique...... August... 13,017 9,628 18,805 |; Mexican Railway..........-. Jan. 1 to Sept. 9) 4,312,500 
Maryl’d & Penn..|/August.... 35,189} 30,780) 55,615 || {Mexican Southern .......... Jan. 1 to Sept. 7 849,601 
tMexican Cent’!, :|August..../2,294,684/2,089,895) 4, 443% 4,066,703 || Missouri Pacitic...... Jan, 1 to Sept 2 ,533,505) 2 
{Mexican Latern.|3d wk Sept 97,442 90,641 cinema ...-|| Central Braneh. dan, 1 to 7i 
{Mexican Ry..... Wk Sept 9 105,300 108,50u 1,1 2,600) 1,103,600 eae -.-jJam, 1 
[eee ge Neen lstwk sept 20,513) 20,071 230, 710} 203,070 |+National RR of Mexico..... Jan, 1 
fineral Range..|3d wk Sept 17,440 12,191 171, 795|  144,811|| New York Central........... Jan. 1 
Minneap & St L.\3d wk sept 83,110 61,331 864,639) 635,364 | Northern Central...... 1 
MS8tP &8 StM./3dwkSept! 232,879) 213,372) 2 ,192,087| 1,758,097 ||ePennsy., East of P & 1 July 317 966,176,779 
Mo Kan & Yexas|Sd wk Sept) 390,348; 451,130 4 502,347! 4,137,547 || eWestof P& E.............' Jan, 1 to July 3ti ~~ 3, gl 51,900 
Mo Pac & Iron Mi|Jd wk Sept| 739,000) 876,00) 9,474,0% 41! 9,607, 665 || Phila Baltimore & Wash....|Jan. 1 to July 31/ 8,303,989) 7;741,039 
Central Branet|3d wk Sept 35,000 39,000 "504 000} = 489,000) Philadelphia & Erie......... jJan. 1 to July 31) 4,331,871) 4,190,210 
- Total.........)3d wk Sept} 774,000) 915,000) 9,975,091/10,046,665 i Cin Chic & St Louis....|Jan. 1 to Aug, 31/17 1731: 415.01 1, aoe 
ob Jack & KC P 2 Ore 7. Rio Grande Junction ........ Dec. 1 to July 3i 359,955 oI),318 
GuifaChic. Div. Wk Sept 9) 13,956; 10,764) 134, ssl 107, as Texas & Pacitic 1 to Sept. zi] 7,826,50 | 7.7600,447 
lWeet Jersey & Sea . 1 to Juy 31] ° 157.633 ~.585, 633 








AGGREGATES OF GHKOSS EAKNINGS— Weekly Monthly, 











WEEKLY SUMMARIES Current Year|PreviousY’ar| Inc. or Dee. 





TEE yr SU c " | i rm end MONTHLY SUMMARIES |Current Year mewn, Inc. or Dee. \P.C 


4th week June (43 roads)... | 1 
lst week July (39 roads)...| 
2a week July (40 roads).. 

3d week July (41 a) 
4th week July (44 roads). 

lst week Aug. (41 roads). } 
2d week Aug. (41 roads). | 8,210,5 53 

3d week Aug. (41 rvads).. 8,368,751 

4th week Aug. (43 roads)... -| 13,342,178] 12,770,603 


$ 4 $ | 

10,612, 246 +391,044/3°68 ||Month Sept. 1904 (124 rds. J 151,475,024 147 3: 38, 536 +4,136,488 2°81 

| 7.065.765]  +210,149/4-38 ||Montn Oct, 1904 (124 rds.) |159,7 54 154,758, 4 3° 
7,168, 544 + 696.371|9°71!| Month Noy. 1904 (124 rds.)/154,304,117 1 10,909; 476 +1: 
+784,039] 10°65 ||Month Dec. 1904 (123 rds. jf de 16,745,102 136,489,640] + 
+1, 046,7 775)\9°53 || Month Jan. 1905 (116 rds.)/127,07 31053 119,2 y 20,07> 
22 74 || Mont Feb. 1905 (117 rds.)}113,714,506) 117,262,135 
22,597 130,879), 46 



















4||Month Mar. 1905 (118 rds.)]ia 

5||Month Apr. 1905 (115 rds.) [136, 
4-47 || Month May 1905 (114 rds.)|144,1¢ 
1] 
5 || 





Mouth June 1905 (104 rds.)} 125, 





lst week Sept. 40 roads). My 42 Be 108 8,072,981 
2d week Sept. (40 roads)... 
3d week Sept. (37 roads).. 


295 | 7/130, + 14,329,757 |10 02 
75 | Month Aug. 1905 ( 56 rds.) 5s, 5Y, "451 55, 955, "430 +2,904,051/5°19 


8,502,578 Month July 1905 (115 rda,)|14: 


8, 663,273] 8,514,190] +149,083 




















{Mexican currency. 0 Includes the Hous. & Tex. Cent. and its subsid. lines ia bota years. e Uovers lines directly operated. g Includes 
the Chicago & Eastern Illinois in both years. k Atlanta Knoxviile & Nortuern included in both years since Aprill; it nad previously been 
included in 1905 since Jan. 1. y Loss is entirely in the passenger earntogs, caused by yellow fever quarantines. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
week of September. The table covers 37 roads and shows 
1.75 per cent increase in the aggregate over the same week 
last year. 














— Gross Earn’gs——- ——Net Earnings—— 
Previous 


Current Current Previous 
Year. Year. Year. Year. 
Roads. $ z 3 $ 
N Y Ont & West_a_..Aug 782,954 702,570 283 ,362 289,141 
July 1 to Aug 31..-.. 1,491,477 1,349,376 513,705 534,196 
N Y Susq & West_a..Aug 245,698 211,510 83,864 58,854 
July 1 to Aug 31.... 442,514 391,771 135,162 118,858 
Reading Company— 
Phila & Read RR.b Aug 3,492,781 2,954,758 i it 522 1,297,967 
July 1 to Aug 31... 6,591,059 5,616,195 51,302 2,386,144 
Coal & Iron Co.b..Aug 2,279,361 2,281,211 "eater 71,451 
July 1 to Aug 31. 4,124,358 4,619,150 98 ,484 232,717 
Total both Cos_b- Aug 5,772,142 5,235,969 1,550,859 1,369,418 
July 1 to Aug 31 1__.10,715,417 10,235,345 2,849,786 8,861 
Reading Co_b...--: RS ee oe Pe 118,242 115,355 
| gt yt  < Sey eect a= 240,081 234,198 
Total all Cos_b....Aug ...... ...... 1,669,101 1,484,773 
at © Ge GR Dees 3 cc8ene - sndbeme 3,089,867 2,853,059 
Rio Grande Junction_July 48,919 42,932 n14,675 n12,879 
Dec 1 to July 31.... 359,955 350,818 107,985 105,244 
Toledo & Ohio Cent_a Aug 411,479 387,995 152,921 144,489 
July 1 to Aug 31... 738,001 753,305 237,670 273 ,997 
Wheeling & Lake EriebAug 488,382 397,136 131,928 91,814 
July 1 to Aug 31... 891,498 ee a 
Wrightsvy & Tenn_b.Aug 315,018 812,530 4,291 2,353 
July 1 to Aug 31.... 828,789 824,057 9,546 6,010 





a Net earnings here given 


here given are before deduc 


ting taxes. 


are after deducting taxes. 


b Net earnings 


h For August additional income is $4,446 this year, against $7,826 last 


year. From 
against $13,150 last year. 


July 1 to August 31 additional income jis $8,112 this year, 














3rd week of September. 1905. 1904. Increase. Decrease. 
$ $ 3 

Buff Roch & Pitts _.......-- 190,388 172,348 OFS aa 
Canadian Northern ......-.-- 88.700 65,600 i senses 
Canadian Pacific _........-.- 1,109,000 971,000 138,000 aie 
Central of Georgia .....--.-.- 232,500 218,000 Ee = 
Chattan Southern ........-. 2,507 1,987 C—O 
Chic Gt Western onen 173,511 157,077 De  seesan 
Chic Indianap & L ouisville 129,684 122,422 cf i 
Chicago Terminal Transfer 33 ,658 29,486 Sf = 
Colorado & Southern. -- 163 ,489 150,469 cf eee 
Denver & Rio Grande. -- 402, 400 348,400 SOR cansae 
DuluthSo Sh & Atl... ..-.. -- 56,67 53,005 Gal -aasuss 
Grand Tr of Can___.. 

Grand Tr Western 781,941 742,985 SE SGR cence 

Det GH & Mil 
Gulf & Ship Island_......-.-- y32,673 y37,903,  ..-.- 5,230 
Internat & Gt Nor. aE. 134,000 155,800 ES 21,800 
Inter Oceanic of Mexico 120,883 120,565 Biter 
Iowa Central - - 55,611 53,574 2,037 nae 
Louisv & Nashv..- 838,295 765,435 ARs 
Mexican Internat_- 97 ,442 90,641 i re 
Mineral Range 17,440 12,191 iL eee 
Minn & St Louis_ - 83,110 61,331 et «seas 
Minn St P&SSM 232,879 213,372 19,507 éinaen 
Mo Kansas & Tex 390,348 451,130 ei 60,782 
Mo Pac & Ir Mt_- 739,000 876, ‘000 oanee 137,000 

Central Bch -- 35 >, 000 30,000; ..... 4,000 
Mobile & Ohio_-. 144,188 meee 823 
Nat RR of Mex.._......-- 206,174 32,044 
Rio Grande Southern - a _9, 686 435 
St Louis So West - = 
Southern Ry---.-. 47,610 eas 
DERE accctacencnesl ET BERET) wesccs 2,097 
Texas & Pacific _...........| 187,811; 236,026) ....- 48,215 
Toledo Peoria & West_-_--- iF faeeees 
Toledo St Louis & West.....| 77,250 77,995 -..-.-. 745 
Wabash ....-... nai PSE 119,776 
Wheeling & Lake Erie See «anaes 

Total (37 roads)___._____- 559,904 410,821 
PUREE CELSO MA Oisancl srcuncl  saneee 149,083; ...... 


y Loss due to yellow fever quarantine. 





k For August additional income is $12,363 this year, against $10,750 
last year. From July 1 to August 31 additional income is $26,460 this 
year, against $20,532 last year. 

n These figures represent 30 per cent of gross earnings. 

o Including other income, total income (exclusive of results of coal 
companies) for August is $1,277,788 in 1905, against $1,093,954 in 1904, 
and for period from July 1 to August 31 is $2,440,129 in 1905, against 
$2,228,649 in 1904. Deductions from total income for additions and 
improvements were $111,076 in August 1905, against $117,591 in 1904, 
and from July 1 to August 31 were $143, 646 in 1905, against $230, 967 
in 1904 

8 Includes $404 ' ‘other income’’ for August this year, against $380 last 
year and from July 1 to August 31, $796 this year, ‘against $764 last year. 

v These figures are in Mexican currency and are convertible into gold: 
at the current rate of exchange. 

x For August 1905 taxes and rentals amounted to $185,102 against 
$190,463, after deducting which net for August 1905 was $1,886,472 
against $1,723,386. From July 1 to August 31 1905 net after deducting 
taxes and rentals is $3,633,129 this year, against $2,884,169 last year. 


Interest Charges and Surplus.—The De stan roads, 
addition to their gross and net earnings given in the Soe 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 





For the second week of September our final statement 
covers 40 roads and shows 2.95 per cent increase in the 
aggregate over the same week last vear. 

2nd week of § Septe mber. 1905. 1904. Increase.| Decrease. 

— 3 . Ai 
Previously reported (35 roads) 8,513,643 8, 286, 902 512,349 285,608 
Ala Gt Southern.........-.. 63 ,093 54,182 8,911 ear eae 
Chattan Southern 2,542 2133 409 e 
Cinn New Orl & Tex Pac 890 132,438 15,452)  ...... 
Mobile Jack & Kansas C ity - é x9 ,004 1,531 a ‘ 
Texas Central. .........- 17, 919 - : 1,565 








Total (40 roads) 
Net increase (2.95 p. c.)----- 





z Week ending Sept. 16. 

Net Earnings Monthly to Latest Dates. —The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 23 1905. The 





next will appear in the issue of Oct. 21 1905. 


——Gross Earn’ gs 








Net Earnings. 








Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. g g 3 & 

Atch Top & S Fe_b_._Aug 5,967,032 5,444,334 272,071,574 71,913,850 
- -July 1 to Aug 31....11,651,945 10,187,170 74. 003, 720 23,270,739 
Buff Roch & Pitts.b..Aug 806,567 735,216 377 1558 308,203 
July 1 to Aug 31_... 1,573,054 1,384,411 718,570 565,137 
Canadian Northern..Aug 357,900 302,700 111,700 99,500 
- July 1 to Aug 31. 753,000 606,600 254,200 190,600 
Canadian Pacific_.a...Aug 4,796,734 é. 474, 238 1,791,646 1,527,931 
July 1 to Aug 31... 9,425,909 8,873, 07 3,429,424 2,977,583 
Cent.of Georgia.a...Aug 827,820 725,992 185,066 170,200 
July 1 t6 Aug 31.... 1,705,780 1,471,643 447,126 361,687 
Central of New Jer._b_.Aug 2,248,388 1,979,575 1,197,913 960,814 
+ +-July 1 to Aug 31.... 4,320,144 3,901,230 2,233,542 1,890,386 
Copper Range.a....July 61,173 56,490 30,981 28,512 
Detroit & Mack.a_. Aug 90,206 90,343 28,453 35,261 
July 1 to Aug 31.... 177,608 170,780 44,750 56,732 
ee Aug 4,406,759 4,103,880 1,460,542 1,415,045 
— 1 to Aug 31. 8,366,059 8,034,325 2,645,649 2,802,888 
Georgia RR.a.....-.. Aug 211,384 193 ,666 53,440 46,138 
July 1 io Aug 31... 418,334 368 ,222 110,191 86,212 
Hocking Valley.a_..Aug 575,791 609,473 231,454 270,630 
July 1 to Aug 31_... 1,080,783 1,164,950 404,930 500,293 
Iowa Central_a___. _/ Aug 231,638 h208,337 40,991 25,608 
July 1 to Aug 31_.... 446,759 h401,723 88,123 52,223 
Kanawha & Mich_a_.Aug 196,061 164,791 60,374 36,258 
July 1 to Aug 31... 365,489 309,609 98 802 51,444 
Lehigh Val RR_b_..Aug 2,836,037 2,410,317 01,218,186 01,000,865 
July 1 to Aug 31. 5 484,296 4,966,863 02,309,803 02,082,423 
Louisiana & Ark Aug 74,790 67,603 31,826 25,521 
July 1 to Aug > ie 150,486 126,000 61,320 45,772 
Maryland & Penna...Aug 35,199 30,780 14,059 11,379 
March 1 to Aug 31... 172,764 155,677 56,420 43,075 
vMex Central. ...... Aug 2,294,684 2,089,895 738 876 614,974 
July 1 to Aug 31.... 4,443,923 4,066,708 1,351,431 1,130,596 
Minn & St Louis.a.Aug. k326,084 k253,845 148,755 102,030 
July 1 to Aug 31.... 623,244 500,660 265,377 188,912 
Nevada Central. b...Aug 4,401 2,323 2,663 610 
July 1 to Aug 31.... 8,134 4,069 4,567 def. 148 





—TInt., Rentals, etc.-— —Bal. of Net E’ngs.— 
Current Pre vious Current Previous 
Year. “ear. ‘ear. “ear. 
Roads. g $ 3 
Central of New Jersey_Aug 0695,372 0597,557 502,541 363,257 
July 1 to Aug 31__..b1,298,042 61,150,923 935,500 739, 463 
Copper Range -.-.-.-.-.- July 8,437 8,437 22,544 20,075 
Gua EE Aug a51,415 a52,105 23,309 def.5,967 
July 1 to Aug 31- al102,831 al104,900 210,827 rdef.17,776 
Hocking Valley --.-..-/ Aug 67,824 70,672 2x170,503 2212,949 
July 1 to Aug 31.... 142,018 141,436 2271,807 2384,061 
Kanawha & Mich....Aug 20,133 20,140 240,929 216,680 
July 1 to Aug 31... 40,468 40,347 759,631 712,471 
Maryland & Penna__.Aug 3,833 2,875 10,226 8,504 
Mar 1 to ame ..2. 23,000 17,250 33,420 25,825 
Louisiana & Ark. ----/ Aug 11,650 11,350 720,886 216,772 
uly 1 to po ae 23,300 22,700 239,458 228,376 
N Y Ont & West_..-Aug 68,425 h57,772 214,937 231,369 
July 1 to Aug 31_... 135,688 h115,450 378,017 418,746 
Reading— 
All companies. ---.-. Aug 868,500 883,994 800,601 600,779 
July 1 to Aug 31... 1,737,000 1,768,031 1,352,867 1,085,028 
Rio Grande Junction_July 8,333 8,333 6,342 4,546 
Dec 1 to July 31... 66,666 64,166 41,319 41,078 
Toledo & Ohio Cent..Aug 37,569 36,525 2115,760 7115,091 
July 1 to Aug 31... 75,664 75,075 2163,223  2213,578 





tions. 


a Charges here include road-rental (paid by lessee) and other deduc- 


+ Included in the fixed charges in this fiscal year are expenditures for 
renewals, additions and improvements amounting to $210,944 for August 
1905, against $112,269 in August 1904, and to $323,600 for period July 1 
to August 31, against $163,261 the previous year. 

h These are net charges after allowing for other income received. 


z After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 

















Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road, Week or | Current |Previous| Current Previous 
Month. Year. Year. Year. Year. 

g ¢ e fe 
Albany & Hudson. July -..-.-.- 41,498, 33,228 178,042 157,463 
American R’ys Co. August ..-| 159,774) 140,257) 1,019,147 933 ,837 
Aur Elgin & Chi Ry August .-.-. 71,37 53,553 384,118 293,391 
Binghamton Ry...|August ...| 30,767 27,379 185,881 170,102 
Boston & Worcest’r August ...| 63,324 55,866; -......' -...-- 
Burlingt’n (Vt) Tr./ August .-- 12,12 9,238 58,768 53.610 
Cal Gas & Electric_|July ..-.-- 435 971) 320,857) 3,030,224 2,173,393 
Central Market St. July ..-.--. DE atscosl saeamal  _ahmdiee 
Cent Penn Trac.../August ... 57,431) 53,199 383,167 353,827 
Chi & Mil Elec_...;August ...| 67,838) 55,087 347,073 270, = 

dChi & Oak Park..|August ...| 65,971) 61,355 534,565 502, 
Cin Northern Trac. July ....- Y 8) ieee eee 

Citizens’ Ry & L’ht | 

(M’catine, Iowa)/August _.. 11,513) 10,007 79,913 67,332 
Clev& SW Tr Co_.|August ---| 55,540) 51,488 347,737 306,783 
Clev Painsv & E_.|August .. 29,554 5, 845) 159,623 149,032 
Col Lon & Spring |July _...- See nascadh . vrseesel « ‘euraee 
Detroit United Ry..3d wk Sept 103,805 90, 904! 3,670,020. 3,255,640 
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Latest Gross Earnings. 


Jan. 1 to latest date. 











Gross 
Earnings. Wek or |Current |Previous| Current | Previous 
| ont Year. | Year. Year. Year. 
£ & g | $s 

Duluth Street Ry.| ‘sd wk Sept 13,157) 11,727, 472,268) 446,738 
East St L & Sub../August ...) 114,246 199, *633 862,606; 848,812 
Elg Aurora & 2-- August ..-| 9,479 ,893 311,201; 302,211 
AFt Wayne & Wab : | 

Valley Traction.|August -..| 94,835) 84,528 614,846, 544,307 
Galveston Elect Co July ----- 27,664) 25,413 275,111) 9'911 
Havana ElecRy Co) Wk Sept 24) y36,870 y33 "260 \y1,428, 845) vi, 230,365 
Honolulu Rapid Tr’ | 

Land Co. ..-.- | 27,390! 26,767) 187,690) 189,819 
HoughtonCo St Ry) July sninalic | 21,390 20,600 k77,349| 110,511 
Houston ElecSt Ry|July .....| 47,903) 18,344, -...-.| ...--. 
llinois Trac Co_..|August ...| 129,491) 79,749 900, 369) 635,760 
ndianap& East Ry|/May -.--- 19,031; 17,556 83, 186) 75,675 
ndianap & North-| | | | 

western Traction|August ...| 42,404) -...-.) -...-. . epee 
Internat Trac Co | | | 

System (Buffalo)}August ...| 479,890) 434,035) 2,986,798) 2,739,836 
Jackson Consol Tr' \July a: | 15,997) 11,780 238,110 227,161 
Jacksonv Elec Co_|July ...--| 23,119) 25,222; 184,733 164,547 
Kan City Ry & Lt. ‘August sao) GOR -écend | S.107 576) 3 dude 
Lake Sh Elec Ry..jAugust ...| 95,190) 78,615 y 423,706 
Lehigh V Trac Co! 

Street Ry Dep_-|August ...| 62,274| 56,150) 384,919 335,444 

Elec Light Dep_|August ._.| 13,274) 12,934 112,222} 104,575 
Lexington Be a -71 August ...| 34, 276) 35, ~~ Wear 8 alddeo 
Manila El Ry & L) | # 

By pet 5 dda 3d wk Sept COB cae teen! ht 
Met West Side Elev jouguss Zod 190° "411! 159,989 1,467,811, 1,375,147 
MilElec Ry & Lt Co|August ___| 277,015) 272,325| 2,094,914) 2,084,940 
Mil Lt H & Tr Co_|August ...| 69,724) 50,336| 397,204 299,845 
Montreal press Ry| August a 262/009] 236,245) 1,805,711) 1,639,427 
Norfolk Ry & L...|July -..-.-. | 81,986) 74,237 5,461) 371,117 
Nor Ohio Tr&Lt Co}August _..| 102,718) 95,963) 628,245) 9 
Northern Tex Trac! August ---| 59,244, 48,626 421,698 359,840 
Northwestern Elev August ...| 106,854) 96,802 914,919; 838,553 
Oakland Tr Cons..|July ...--. | 119,816) 104,276 804,157) 707,714 
Orange Co Trac...|August _.-./ ,94 15,875 83,744) 78,522 
Peeks Ltg&RR Co.| August ---| 12,157) 11,465 80,968 72,354 
Pittsburgh M’ Kees- | | | 

port & Greensb’g July ...--. 22,423! 20,532 00,327 89,177 
Pottsv Union Trac;August ...| 24,848! 23,317) 150,069) 135,120 
Rys Co Gen—R’ds August ...| 40,656 ,881 248 676 218,847 

Light Co’s__.... August ..- 1,956 ,081 16,237 15,761 
Rochester Railway August .-.| 167, ‘515 137,369) 1,154,708; 984,699 
Rockford Beloit & 

Janesville _...../August ...}| 16,090) 14,974 93,208| 85,861 
St Joseph (Mo) R | | | 

Lt Heat &PowCo August ...| 71,554) 62,624 485,787, 439,757 
San Fran Oakl’d & | 

San Jose Ry....\July ...-- 43,015 33,430) 300,018 221,936 
Sao Paulo (Brazil) | 

Tram L & P Co. WkSept 10! 36,303) 32,601) 06401,295) 0348,464 
Savannah Elec Co. July .._.- 56,411; 51,463 331,874 305,108 
Schuylkill Ry Co..'July -._.- - 5 Rie _* iar 
Scranton Railway_|August _--| 86,329) 81,718 624,837 570,366 
Seattle Electric Co July .. -- | 225,218) 197,392 1,421,920, 1,320,002 
South Side Elev_.-|August ...) 132,196, 109,190 1,078,892; 1,011,757 
Syracuse R T Ry__'August _.- 79,932 71,328 616,486 560,916 
Tampa Electric Co July ...-. 33,123) 28,802 232,620 201,500 
Terre Hte T & LCo July ...-- 55,991 54,213 342,863 314,068 
Teena: ee Sees | «6S. nececel secese!| . «sens 
Toledo Rys & Light August _..| 176,350 155,367 1,244,135) 1,139,600 
Toledo & Western. July  .._-- 23,414; 21,589 129,023 119,495 
Toronto Railway__|Wk Sept 23) 54,433) 46,012) 1,966,724! 1,742,866 
Twin City Rap Tr. 3d wk Sept; 94,160! 79,762! 3,361,292) 3,104,661 
Un’d Rys of St L__|August ...|7748,541 1015,457) 5,511,071) 6,265,000 
United of San Fran August _._| 609,930) 552,234, 4,573,286, 4,294,350 
Wash Alex & Mt V'August _..| 21,275) 21,193 163 ,437 160,222 

August — + 45,799 38,617 350, 575) 302,905 


Youngst’n-Sharon. 


a Totals are from April 17 1905. 
are results for main line. 
earnings of all the constituent companies. 
z Decrease due to the fact that the Louisiana Purchase 
y Spanish silver. 


years. d These 


and boycott. 


Exposition was open last year. 


May 1 in both years. 


b Totals are from June 25 in both 


h These are the combined 
k Decrease due to a strike 


zTotals are from 


Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to proeure 


monthly returns. 


As in the case of the steam roads, the 


returns of the different roads are published by us each week 
as soon as received, and once a month we bring together all 
the roads reporting as is done to-day. 


—Gross Earn’ gs: 





Net Earnings 








Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $s 3 3 & 
Albany & Hudson_a.July 41,498 33,228 7,646 5,272 
Jan 1 to July 31...--. 178,042 157,463 36,218 38,635 
Aurora Elg & Chic.Aug 71,373 53 ,553 38,256 27,424 
Jan 1 to Aug 31... 384,118 293 ,391 171,100 114/818 
July 1 to Aug 31... 146,203 112,071 80,157 58,810 
Minghemten Ry b .-Aug 30,767 27,379 17,891 15,283 
Jan 1 to Aug 31... 185,881 170,102 92,416 78,815 
July 1 to Aug 31... 62,378 56,499 35,9 31,90 
Cal Gas & Elec.a....July 435,971 320,857 111,041 78,144 
Jan 1 to July 31... 3,030,224 2,173,393 783,981 600,259 
Central Market St...June i Sa — rs 
EL atéinbdanebad be ae ~aanese reer 
Cent Penn Trac Co.Aug 57,431 53,199 16,794 10,110 
Jan 1 to Aug 31... 383,167 353 ,827 67 ,036 42,395 
Chic & Mil Elec Ry-Aug 67 ,838 55,087 42,657 37 834 
Jan 1 to Aug 31... 347,073 270,566 197,006 162,218 
Cleveland Papuan P. 
Eastern_a--_.-.--.- ug 29,554 25,845 13,564 10,476 
Jan 1 to Aug 2 159 ,623 149,032 59,575 
Cleve & So West.b.Aug 55,540 51,488 26,258 24,395 
Jan 1 to Aug 31..-. 347,737 306,783 141,260 108 ,552 
Columbus Grove City & 
Southwestern-.-.-.-. June a. asdees F —_ 
Gl satsenens eeetia oa. «aden = - wsecses 
Columbus London & 
‘Spri ee Jun oo i -_= = |! te 
WE abtbbeccwudh wd Sapee * . eduséc 7108 -- <dccco 











——Gross Earn’gs—— ——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 3 g By 
Detroit United.a...Aug 509,192 448 481 227,327 200,830 
Jan 1 to Aug 31.... 3,335,406 2,965,288 1,333,837 1,126,173 
Duluth St Ry.b....Aug 63 ,496 57,413 34,705 30,186 
Jan 1 to Aug 31..-.. 432,697 410,934 206,406 188,113 
East St Louis & Sub.Aug 114,246 130,633 65,209 77,946 
Jan 1 to Aug 31.... 862,606 848,812 488,419 448,691 
Elgin Aurora & So. b_Aug 49,479 41,893 25,146 20,910 
July 1 to Aug 31... 96,984 88,373 50,101 45,918 
Ft Wayne & Wabash Val- 
ley Traction....... Aug 94,835 84,528 37,808 38,134 
Jan 1 to Aug 31... 614,846 544,307 230,995 185,896 
Galveston Electric Co. July 27 664 25,413 12,417 
May 1 to July 31_.... 75,111 69,911 31,517 
Honolulu Rapid Transit 
Py = eee July 27,390 26,767 10,680 6,903 
Jan 1 to July 31..... 187,690 189,819 69,401 72,936 
Hot hton Co Street R \ 
we Mh, <a pnd da21,390 20,600 8,307 10,185 
y 31... 477,349 110,511 def.32,424 20,521 
ibisioe ar Ace 
pany (Texas)..... July 47,903 18,344 21,080 def.24,936 
Aug 1 to July 31... 459,130 355,330 172,636 33,132 
g Illinois ome Co.a.Aug 129,491 79,749 62,408 39,043 
Jan 1 to Aug 31... 900,369 635,760 387,429 274,012 
Indianap & N W Tr.Aug Gat i <«ceséae re es 
Internat Tenet Co System 
(Buffalo) _b....-.- Aug 479,890 434,035 254,065 241,630 
Jan 1 to a 31_... 2,986,798 2,739,836 1,408,430 1,006,417 
Jackson Consolidated Trac- 
tion (Mich)....--- July 15,997 11,780 8,020 4,863 
May 1 to July 31... 38,110 27,161 17,512 ,901 
Jacksonv Elect Co_..July 23,119 25,222 9,419 10,754 
Jan 1 to July 31... 184,733 164,547 81,063 65,464 
Kan City Ry & Lt._a_.Aug 433,672 -...... CY aa 
Jan 1to Aug 31... 3,107, ‘578 neu e 8) Ries 
June 1 to Aug 31... 1,268 /054 ancainn Gee 8 66 eaves 
Lake Shore Elect.a_.Aug 95,190 78,615 52,445 39,692 
Jan 1 to Aug 31.... 509,467 423,706 227,804 127,596 
Lexington Ry.b--.--- Aug 34,276 35,629 13,181 14,994 
Jan 1 @ Ot Sl1.... SEB BTE = cccscs Seen.  Setcace 
Manila Elect Ry & Light 
We NE cisin. dwn s Aug 464500 3 3= aaecce a 
Mil Elect Ry & Lt_b.Aug 277,015 272,325 152,055 143 ,067 
Jan 1 to Aug 31.-.-..- 2,094,914 2,084,940 1,060,560 1,020,324 
Mil Lt H & Tract.b..Aug 69,724 50,336 45,459 30,825 
Jan 1 to Aug oda» 397,204 299,845 226,459 152,527 
Montreal St Ry...--- Aug 262,009 236 ,245 125,810 113,254 
Jan 1to Aug 31... 1,805,711 1,639,427 676,981 590,575 
Oct 1 to Aug 31... 2,443,825 2,224,855 912,789 820,6 
Norfolk Ry & Lt.b__July 81,986 74,237 34,407 32,153 
Jan 1 to July 31... 405,461 err 117 157,800 137,570 
Nor Ohio Tr & Lt-a.Aug 102,718 5,963 52,508 49 ,267 
Jan 1 to Aug 31.... 628,245 Bee: 929 292,093 266,599 
North. —— Tract. bAug 59,244 48 ,626 23,520 22,498 
Jan to Aug. 31... 421,698 359,840 182,686 158,188 
Oakland en, b...July 119,816 104,276 60,042 48,407 
Jan. 1 to July 31.... 804,157 707,714 385,466 340,260 
Orange Co Traction..Aug 15,946 15,875 8,761 7,026 
an 1 to Aug 31.... 83,744 78,522 29,911 19,628 
July 1 to Aug 31...-. 32,626 29,719 17,910 289 
Peekskill Ltg&RR-_a.Aug 12,157 11,465 6,020 5,693 
July 1 to Aug 31... 24,490 22,272 12,471 10,764 
Pittsburgh KeKeesport & 
Greensburg. b-_-- July 22,423 20,532 11,294 11,981 
Jan 1 to July 31... 100,327 89,177 45,738 42,076 
Rochester Ry Co.b...Aug 167,515 137,369 81,816 67,241 
Jan ltoAug 31... 1,154,708 984,699 535,535 441,096 
July 1 to Aug 31--. 336,787 276,541 165,864 137,587 
Rockford Beloit & Jack- 
YS eee Aug 16,090 14,974 7,536 7,847 
Jan 1 to Aug. 31-.-- ,208 85,861 41,663 34,612 
St © aes 9 (Mo) Ry Lt 
Heat & Power....Aug 71,554 624 41,022 31,753 
Jan 1 to Aug 31... 485,787 439° 757 226,629 196,366 
San Fran. Oakland & San 
pS aaa Jul 43,015 33,430 22,226 18,839 
Ten. * to July 31.... 300,018 221,936 172,706 122,383 
Savannah Elect Co-_. July 56,411 51,463 26,374 25,722 
Jan 1 to July 31... 331,874 305,108 140,709 127,845 
Schuylkill Ry Co_a_--.July , . ers ae 8=s_s dive 
April 17 to July “81 Cae asnddo ee 
Scranton Ry Co-.-.-.-- Aug 86,329 81,718 40,463 41,345 
Jan 1 to Aug 31... 624,837 570,366 273 ,387 47,29 
Seattle Elect Co_.--.- July 225,218 197,392 92,507 70,373 
Jan 1 to July 31_--. 1,421,920 1,320,002 480,944 413,134 
Syracuse Rap Tr.b.Aug 79,932 71,328 35,248 31,136 
July 1 to Aug 31-.-.- 162,481 146,625 73,753 65,550 
Tampa — a July 33,123 28,802 15,160 10,391 
Tan to July 31... 232,620 201,500 95,216 78,573 
Terre AS. Traction & 
Bee OB cagupens uly 55,991 54,213 20,940 23,255 
an 1 to July 31... 342,863 314,068 104,569 97,893 
Toledo Bowling Green ; 
GOGERGE ..ccaccs Au S6H08 ss nceace oe, 
Toledo Rys & Lt-a- 4 176,350 155,367 88,392 77,4 
Jan if to Aug 31_--- 1,244,135 1,139,600 607,571 526,860 
Toledo & Western_June-~. 21,879 19,581 8,973 7,631 
Jan 1 to June 30... 105,609 aee 8 0 asccae = sae 
Twin City Rap Tr.b-Aug 422,051 389,197 _ 246,513 10,6 
Jan 1 to Aug .-.- 3,028,624 2,834,225 1,626,508 1,490,075 
Urbana edbeieataien & 
Northern June oe at  eedince 
ML, pcanaden mactne oo i [ae 0 amense 
town-Sharon R 
voe - icine wsccting, © 45,799 Raye 22,612 16,436 
Jan 1 to Aug 31_... 350,575 302, 160,544 121,061 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes 

d Falling off due to a strike and boycott by the trades unions 

g These earnings include besides the railroad property the results of 
the gas, electric light and steam heating properties. 
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Interest Charges and Surplus.—The following STREET Seneae rad ome wh June ae a 2 aes, £ 
‘ a : . . -03. a 
railways, in addition to their gross and net earnings given in | Av. miles oper.._- 7,408 7,404 6,457 ? 5,760 
. ; : ? F Equi bias 
the foregoing, also report charges for interest, &c., with |, 2auipment— 1,307 1,307 1,233 1,070 
the surplus or deficit above or below those charges. Passenger Cars--.- 1,140 1,120 1,100 980 
it aie eta: cael Net EB? Freight cars ----- 52,028 51,341 50,753 43,226 
~ Cure nt “Previous “Geen os Previous K: = a a0 - cad 
24 4 4 perations— 
Year. Year. Year. Year. Pass’rs_ carried 21,516,303 21,395,312 20,258,553 18,648,845 
Roads. $ $ $ 3 Pass’r mileage... 661,289,753 645,075,111 602,794,276 541,676,123 
Cal Gas & Electric..July 49,329 48,958 61,712 29,186 | Rate per passen- 
Jan 1 to Jnly 31... y344,967 y336,456 439,014 263 ,803 7 od per mile_-.- s 911 .02 ¢ 2. - oe. os . =. cts 20°5 .O1 ¢ o. 
> J g i 37,682 7 r’ght(tons)move 129, 63 28,128,810 8,440 321, 
Detroit United..-.--Aug 92.305 90,005 137,082 113,725 | Fr,FtGnesmileage. 4202 448,817 4006'140, 1935 4042°788: ‘$11 4122,440,480 
Jan 1 to Aug 31_-.. 736,207 713,263 2627,229 72439,586 
* : ; a .,—~ | Rate p. ton p.m... 0.92'cts. 0.92'c 0.81 ¢ 
Duluth St Ry _.....Aug 17,468 16,539 17,237 13,647 Average train load 238.23 224. 7 230. Oi 
Jan 1 to Aug 31... 135,406 131,961 71,000 56,152 i revenue (tons). 
Elgin Aurora & So_._Aug 9,333 9,333 15,813 11,577 | “arns. per freight 
July 1 to Aug 31... 18,506 18,506 31,595 27,412] ,, train mile--...- 2.19 $2.07 $2.05 $2.03 
Earnings per pass. 
Galveston Elect Co._July rv ae CF a train mile... .. $1.09 $1.06 $1.01 $0.94 
May 1 to July 31... ct re re Gross earn. per m- $7,525 $7,204 $7,843 $8,098 
H bul ath Pranab Earnings— $ $3 BS 
yy? u apic a ‘ a i ail Passenger ....... 13,339,714 13,027,708 12,161,997 10,886,139 
af ae ~ teen can een can'ena | Ereight -..- ..--- 39,292,830 37,254,539 35,811,008 33,436 892 
an o July 3l_-- 33,89 31,040 238,293 243,994 | Mail, exp.,ete_... 3,112,731 3,052,387 2,666,137 2,321,091 
hton Co. Street Ry 
ie ee July 3,732 3,432 4.575 6,753 | ,,,Total earns... 55,745,275 3,834,634 50,639,142 46,644,122 
Jan 1 to July 31... 24,924 23,384 def.57,348 6,137 Lo gg yo 
Z . ‘ F Maint. of way, etc. 7,466,944 7,166,308 6,297,166 6,138,171 
Houston Electric Comp’y Maint. of equip. -- 6,419,180 5,509,734 §,202'507 4.733.527 
Texas) July 8,783 8,185 12,297 def.33,121 | Cond’gtransport’n 21,460,447 21,654,456 19,639,435 16,895,220 
Aug 1 to July 31_.. 102,055 93,016 70,581 def.59,884 | Gene "peepee 1,112,764 1,058 ,805 876,069 829,483 
y , EES Ce 2,189,977 1,837,805 1,836,495 1,409,241 
Internat Tract Co System aie 
(Buffalo) Aug 140,953 140,229 114,012 101,401 Total 38.649.312 7 997 33.851.672 005.64 
Jan 1 to Aug 31-.-- 1,098,655 1,053,210 — 309,775 43,207 P. c. exp. to earns. CE 3/60, 40) T6685). 384 33) P 
Jeckson Consolidated Trac- Net earnings. -..- 17,095,963 16,107,525 16,787,470 16,638,479 
tion (Mich) July 2,796 2,500 5,224 2,363 INCOME ACCOUNT 
May 1 to July 31__- 8,171 7,500 9,341 1,401 4 rictcihe 7 a 
' —Year end. June 30.— —Yearend. May 31.— 
Jacksonville Elec Co_July 3,047 3,017 6,372 7,737 c 2. 2-2 901-05 
Jan 1 to July 31... - 21.146 21'716 59'917 43'748 dieiie 1904- 05. — 1902-03. 1901-02. 
ce Shore Elec g 20.405 20.405 32 997 | Net earnings........-.- 16,107,525 16,582,668 16,638,479 
ashe, & 1 ae. aa 148 eee Ry bry ont eaten ane ge ga sealed Sees ccaeae z 553,435 577,080 577, O69 
= ‘a ae te Pers Jiv. on “Omaha’’ stoc 82, 935,800 935,800 842,6 
Lexington Ry-- Aug 5,919 5,611 9,383 re 
Jan 1 to Aug 31... 47,318 pian - Se )286 vibe TOOL iininaneimnind 18, 631,7 7§ 17,596,760 18,095,548 18,058,159 
Mil Elect Ry & Lt---Aug 79,677 77,579 273,175 766,006 | pn n7scmente— 7,988,976 7.971.518 7,248,638 
Jan 1 to Aug 31... 609,001 598,791 2463,347 2431,168 | 707 divs. on common... 3'383'324 3'383'32 2'737.868 
{ F t Ht & Trac....Aug 23,636 8.5 21.82: 2 308 | 8%, divs. on preferred.. 1,791,600 1,791, 1, ‘791, ‘600 1:791,598 
. “ Jan J to "AUS 31 in 165,407 131 ‘B01 él Oe oni tae Sinking oe nena ee 225,000 225,500 225,000 225,500 
— pick Appropriated for real es- 
Montreal St Ry_.....Aug 35,469 30,255 90,341 82,999 tate, construct’n, etc. 4,600,000 4,000,000 5,013,418 4,697,055 
Jan ito Aug 81.-- 211,096 178,895 465,885 ESOT ak casccs seen . atone 5,316 9,195 
Oct 1to Aug 31... 267,389 231,262 645,400 589,391 list 
Total disbursem’ts.17,988,900 17,371,942 17,571,718 16,709,854 
Norfolk Ry & Lt Co__July 19,761 16,290 14,646 15,863 ets "84226 "994" "59g ‘Qe 243" 
Jan i to July 31... 135/481 114/604 22'319 5505s | a. OES 4... —— se Se la 
Nor Ohio Tr & Lt..._A 23.267 2,46 2 8 ain addition there were net receipts from lands in 1904-05 of 
ak i ae et et $205,442; in 1903-04 of $1,174,766; in 1902-03, $722,908; in 1901-02, 
thern Texas Tract. Aug 1,188 | 2,332 7 
es “to Aug 31... 88023 80855 94063 77333 GENERAL BALANCE SHEET. 
Oakland Traction. -_-_July 32,929 26,525 27,113 21,882 eo June 30’05. June 30’04. May 31’03. May31’02. 
P 9 sels— 
Jan. 1 to July 31... 221,990 185,922 163.476 154,338 | Road and equipment_224,443,272 223,361,956 2220,376,196 193,377,159 
Rochester Ry Co__....Aug 28,529 27,921 755,086 239,726 | Bonds, stocks and ad- 
Jan 1 to Aug 31... 220,649 212,850 2323,899 27231,369 ree d22,772,822 20,161,008 y19,949,488 33,393,749 j 
July 1 to Aug 31... 56,546 54,732 2x113,373 283,636 | Agents & conductors. 2,480,705 1:839;309 2,205, '872 2,241,910 
Rockford Beloit & J U. S. Government... 398 305 430,835 283 838 304 04'488 i 
ocktord Belo anes- , Various persons ..... 141,134 169,441 166,689 117,070 
ville. ..---.....-- Aug 2,591 2,697 4,945 5,150 | Bills receivable 268 233 482,296 182,357 207,701 
Jan 1 to Aug 31... 20,962 21,573 20.701 13,039 i al, etc... 20'9 333 "92 i 
, O90) wer ie > Bes aes Bog ate age 
San Fran Oakland & San ash on Rand ......- esan'oas | S'GDD. , 
, is eae uly 13,425 9,431 8,801 9,408 Sinking funds ....... 8,530,942 8,090,550 7,647,714 10,179,724 
i | | ane 2, : : — 
wn termes Ss NA WE 8 8be Total .........- 269,458,393 265,680,898 262,902,175 246,999,627 
Savannah Elect Co._July 10,554 10,691 15,820 15,031 Liabilities— 
Jan 1 to July 31... 73,877 73,065 66,832 54,780 | Stock, common...-_.. 50,674,476 50,674,476 50,674,476 41,448,365 
5 c > > 99 > s 
Schuylkill Ry Co...-July 8,252 -..-- Oe sine Shock. praesed....._ so-oeeees cecentes skteenies st dares 
Apri o July 31... 969 ------ 11,962 ------ Dividends declared... 2,139,562 2,139,562 2,139,380 2,180,359 
Scranton Ry Co.-...-/ Au 18,661 18,485 21,805 22 Sinking funds paic 
ever * ee BE eo cuttctetions thereto. 8,530,042 8,090,550 7,647,715 10,179,725 
, “1 Current bills, ay- 
Seattle Elect Co_---.- July 24,801 25,291 67,706 45,082 rolls, etce...... rll 4,777,527 3,371,485 °* 3,994,020 3,547,745 
Jan 1 to July 31... 174,355 168 ,638 306,589 244,496 | Uncol. coupons, ete... -...-.-. 124,324 143 ,362 146,22 
Syracuse Rap Tr-..-: Aug 20,351 20,131 14.897 11,006 | GOnsel Cesk Ge --- 2. = aencnn = wnnene = enn Dr. 288,100 
July 1 to Aug 31 40,772 40.453 32.98 ; Len ane 
a ay > WO AU8 5... , 861 25,087 terest, === 2,011,026 2,018,000 1,085,005 1,820,975 
Smpa Elect Co....- Jul 1,885 1,885 13,2 , | Miscel. liabilities_-__- 856,151 630,767 38 
an 1 to Juiy Si. ©—«-13'264 14'279 ie .a78 6a'oog | Land income account. 3,215,573 3,019,688 —1,989.574 1 300" 149 
n Heute T a . P ” RR. income account. 11,640,181 10,997,283 9,901,098 9:377, 268 
erre aute raction ¢ 
— i. “Fer ed ps od on'sne uo.188 an BE ateeatanee 269,458,392 265,680,898 262,902,175 246,999 627 
an o July 8, ’ ,82 31,088 
Toledo Bowling Green & Pe ee . $ oe 340 000: So. o rh ae M: i ray ob: 
Southern ........</ Aug - is 8,296 1 mt ’ me pe y ‘an ae . 
1 S00 eoeee- iF N. & % a me p. £- ge —_ M. oy HE gt $5,321 ,000:, stock 
i ~lo Rys & Lt__...Aug 42,635 41,899 .757 35.! Chic. St au inn. & Om. Ry., $10,000,C common stock an 
Tolegon to Aug Si” g30'584 833-431 268.017 193429 | scrip C. & N. W. Ry. Co., $2,338,538: preferred stock and scrip C. N. & 
008 “i «eee Ge sn 838 advances and securities sundry companies, $4,628,- / 
Twin City Rap Tr...Aug 103,208 k92,425 143 305 118,175 | 449. 
Jan 1 to Aug 31... k793,800 k725,290 832,708 764,785 z Increased $23,106,783 by “‘taking in’’ Fre. Elk. & Mo. Valley RR. 
{ y Decreased $15, 216,500 by transfe sring that amount of Fre. Elk. & 
Lj z After allowing for other income received. ~ Val. securities and stock to ‘‘Road and Equipment.’’—V. 81, p. 840, 
. y Also include sinking fund charges. , 
k Charges include dividend on preferred stock. “fe ee Chicago St. Paul Minneapolis & Omaha Railway. 
‘ — (Report for Fiscal Year Ending June 30 1905.) 
5 
President Marvin Hughitt says in brief: 
ANNUAL REPORTS. Bonds.—The funded debt he as been increased $1,425,000 by the issu- 
i ance of consolidated mortgage 3% p. c. bonds at sis 5, 000 per mile on 95 
; Annual Reports.—The index to ‘‘Annual Reports,”’ | miles of proprietary lines purchased —_ viz. : Chippe “+e Mbny A & 
; ‘6 sle?? North Western Ry., Tuscobia to Winter is’, 46 miles, and Eau Claire 
omitted to-dé ay, will be found in Chronic le”’ of Sept. 23. Guogews a Falls & North Eastern Ry. Chippewa . Falls to 4 — ents 
i annibal, Wis., 49 miles. Of this issue, bonds amounting to $315 
Chicago & North Western Railway. have been sold and the balance, $1,110,000, rs held in the treasury. a 
7 , . Chicago St. Pau inne apolis & Omaha Ry. consol. 6s of $6 
(Report for Fiscal Year Ended June 30 1905.) bave been poe in a exchenge for $56, geo Chicago St. Paul & Minneapolis 
P o P . y. anc 5,000 North isconsin y. first mortgage 6s. ne to 
The report of the President, Mr. Marvin Hughitt, will be | funded debt'on June 30 1905 was $27,801,852 of which $1,160,053 was 
ii found on pages 1047 to 1049. —_ in the el aa + en, to: Witeeen: Sin. i eee 
/ : : ew Line 'c.—The line from Tuscobia to nter, s. 
: se The comparative tables for four years, compiled for the extended 10 miles east. A second track is being constructed between 
Chronicle,’ are as follows: Spooner and Superior Junction, Wis., 5.48 miles. Work has been 
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started on six changes of line | pry 12.99 miles, by which the 
distance will be shortened 1.92 miles, 904 degrees 58 min. of curvature 
will be eliminated and the maximum grade reduced. The length of 
wooden bridging was decreased 2,058 feet, viz.: By filling, 182 feet: by 
iron pipe culverts and filling, 1,876 ‘feet. The net increase in side and pass- 
ing tracks was 10.13 miles. New steel rails were laid on 38.10 miles 
of track, replacing rails of lighter weight. Ballast was put under 72.16 
miles of track and a large amount of work done in renewing ties, ditching, 
stock yards, etc. There have been built or purchased :For renewals— 
3 switch locomotives and 124 freight cars; for additional equipment—5 
locomotives and 12 cars for passenger Service. From the fund for im- 
rovements, there was expended $206,727, viz.: Additions to buildings, 
39 531; Changes of line, reduction of grade, ballasting, etc., $96,776; 
Coal chute, East St. Paul, $6,253; rebuilding warehouse on Duluth dock; 
$26,337; improvement Plymouth Ave. yard, Minneapolis, $20,696; 
miscellaneous, $17,13 
Statistics. —The operations, earnings, expenses, charges, 
etc., were as follows: 


—Years end. June 30.— —Years end. Dec. 31.— 
1904-05. 1903- ~04. 1903. 1902. 
Aver. miles oper. ...-- 1,682 1,671 1,660 1,605 
Operations— 






Passengers carried. -_-. 32? 686,080 2,633,421 2,578,712 
Passenger mileage -...132 3 4 135,953 — 136,076,411 
Rate per pass. perm... 2. 45cts. 2. 2.306 cts. 

aFreight (tons) car’d__ 5,61 13, 851 5, 5,466 37 3 5,617 360 5,359,509 
aFreight (tons) mil’ge.875,412,053 845,658,331 894, } 38/473 849 645,417 
Av.rate perton perm. 0. 930 ct. 0.916 ct. 0.920 ct. 0.66) ct. 

Av. tons fr’t per tr. m_ 234 231 242 234 
AV. earn. p. pass. tr. m $1.18 $1.16 $1.20 $1.25 
Av. earn. p. fr’t tr. m.. $2.18 $2.12 $2.25 $2.26 
Gross earns. per mile_- $7,088 $6,845 $7,261 $7,420 

Earnings— $ 3 

DEE tcnannotane 3,080,575 3,065,231 3,178,053 3,137,708 
RETEST 8,138,065 7,748,653 8,224,296 8,159,226 


Mail, express, etc.__.- 707 ,360 624, 408 652,922 610,591 


Total gross earns. 11,926,000 11,438,292 12,055,271 11,907,525 








Expenses— 

Way and structures... 1,381,588 1,271,806 1,677,326 1,937,312 
Equipment _......... 1,153/178 1,127,478 1,147,250 1,055,517 
Transportation _... .. 4,106,804 4,146,918 4,206,134 3,832,007 
ST xan dcdiananeeias 210,266 23e'ge0) 
ase 246,305 225,999 231,698 225,017 
, —«s_si“s Eee 578,387 450,666 464,254 433,400 

es 7,676,528 7,435,860 7,726,662 7, yy" 253 
P.c. of op. exp. to earn (64. 37) (65.01) (64.09) (62 84) 
Net earnings..-......-. 4,249, 472 4,002,432 4,328,609 4 424,272 





a Revenue freight only. 
INCOME ACCOUNT. 
—Years end. June 30— Te — end. Dec. 31— 


1904-05. 1903-04. 903. 1902. 
Net earnings._..-.... $4,249,472 $4,002,432 3 328,609 $4,424,272 
Disbursemenits— 
Rentals paid......... rw tH J $121,283 $111,876 
Netinterest on bonds... 1,484,066 1,602,439 (1,455,600 1,394,059 


Dividends on stock d._ 2,086,861 1,901,306 1,901,291 1,901,276 
Appropr’n for impr’ts. 400,000 5 500,000 600,000 

Total disburs’ts.. $4, oes. 203 $4,003,745 $3,978,174 $4,007,211 
Surplus of RR. Co___. 4'269  def.1 ‘313 $350,435 $417,061 
Net from land sales_-._ a i97 (?) 118,046 123 ,656 


Total surplus. -.-.. $225,466 (?) $468,481 $540,717 
d On preferred 7 p. c. in = the years; on common in 1902, 1903 and 
1904, 6 p. c.: in 1905, 


pctistiol BALANCE SHEET. 
June pe Dec. 31 Dec. 31 on. 








1905 1903. 1902. 1901 
Assets— g & $ 
Road and equipment. --_--.- 60,054,642 a 490,382 57,984,010 56,733,621 
Securities owned ........- 7,242,214 7,4 "415 8,436, ‘861 8 36. 5, "229 
ft eee 66, 1537 908; 1,138,364 1, 709, 117 
Materials and fuel.._...... 879,678 1,173,420 1 1259, 204 662,484 


Station agents, conductors, 
.Government,etc... 393,953 367,558 = 375,910 
97 





(IIA ec + eee 1,048 
Total assets..........< 69,537,027 69,434,975 69,173,379 67,847,409 
Liabilities— 
Common stock and scrip...21,403,293 21,403,293 21,403,293 21,403,293 
Preferred stock and scrip_-- 2 2 oe oan 12,646,833 12,646,833 12,646,833 
PunGes Gent... ..cccscocno 7,801,853 26,376,853 26,376,853 25,831,324 


Superior Sh. Line naa 1 oe ‘000 1,500,000 1,500,000 1,500,000 


Interest on bonds____...-- 9,812 230,123 227 ,846 28,476 
Vouchers and pay-rolls___- 989°7 713 1,093,413 1,160,231 733 ,043 
Due other companies----.-- 67/239 30,622 FS eae 
) | Seer geeaare 1,043,431 950,653 950,638 1,321,738 
Coupons and divs. unpaid. 45,647 45,766 42,237 48,483 
, RE ee eS es 423 ,867 318,920 363 ,268 311,225 


Equlpment fund_. 41,464 84,908 . 
Fund forimprovements_..-. | 718,807 581,128 685,340 611,421 
Income account RR. Co--- 2,280,240 2,462,215 2,111,779 1,694,719 
Income account land dept... 344,827 1,710,249 1,617,040 1 1,493,384 384 


Total Habiition. ...... 68, 537,027 69,434,975 69,173,379 67,84 847,409 409 
—V. 81, p. 974. 








Louisiana & Arkansas Railway. 
(Report for the Fiscal Year Ending June 30 1905.) 

The full text of President Buchanan’s remarks, also the 
comparative tables of operations and income account, and 
the comparative balance sheet, are given on pages 1050 and 
1051. A comparison of the earnings, expenses and charges 
for several years was given in last week’s “Chronicle,” page 

971. A comparison of the operations shows as follows: 


OPERATIONS. 
. 1904-05. 1903-04. 1902-03. 1901-02. 
Average mileage.......... 167 148 127 97 
Passengers carried, No_... 148,198 108 ,898 85,356 64,346 
Passengers carried 1 mile.. 2 ,883,336 2,220,813 1,668,048 1,066,502 
Av. rate per pass. per mile._ 2.95 cts. 2.95 cts. 2.85'cts. 3.10'cts. 


Pass. 1 mile per m. of road_ 17,216 15, 4 13,117 10.009 


No. of revenue tons carried. 966,766  909,5 740,569 732 
Revenue tons car’d 1 mile__52,490,856 35, 989, 407 25, eo ,740 75 ot val 


Av. rate per ton per mile... 1.39 cts... 1.70¢ S. 
301,080 3.384 


Rev. tonscar.l1m.p.m.ofrd 313,416 243, $50 
Eevenue train-l (tons). . ‘20 

. per pass. train mile. 70. ef cts. 64.62 cts. 76.26 cts. 57 a 
Earns. per freight tr. mile. $3. $2. $2.91 
= oe per m. of road. 35: 042 $4,768 $4.187 $4,933 
= D 





New York New Haven & Hartford Railroad. 
(Report for Fiscal Year Ending June 30 1905.) 

President Charles S. Mellen says in substance: 

General Results.—As compared with the preceding year, passenger 
earnings increased $721,281; freight earnings increased $928,314; rents 
and telegraph receipts increased $49,443; making the total increase in 
earnings $1,699,038; operating expenses incresaed $673,812; leaving an 
increase in net earnings $1,025,226. 

The operating expenses included the following improvements: Ex- 
penditures on account of new bridges at Warehouse Point, Westport 
Cos Cob, Housatonic River, and for numerous bridges rebuilt to meet 
the requirements of heavy traflie; eight new passenger stations; Wilkes- 
barre Pier at Providence rebuilt; various side tracks constructed and coal 
trestles erected; sundry freight stations have been enlarged; additional 
interlocking and signal apparatus, etc, etc. 

Bonds.—The funded debt has been increased by the issue of $2,365,000, 
4 p. c. first mortgage Harlem River & Port Chester Division bonds 
and $333,300 344 p. c. debentures, being the balance of the $10,000,000 
authorized for the purchase of the stock of the Fair Haven & Westville RR 
The proceeds from the sale of these debentures were used for ge neral 
purposes. There have been issued $1,286,000 first mortgage 4 p. c. 
fifty-year bonds and $20,000 34 p. c. debentures of the Naugatuck RR. 
Co: on account of double tracking and other improvements. We have 
temporarily provided the funds, $500,000, to pay the first mortgage 
5p.c. — of the Boston & New York Air Line R RK. Co., which matured 
Aug. 1 190: 

The $6,000,000 7p. c. first mort. and the $4,000,000 6 p. c. first mort- 
gage — of the New York & New England RR. Co., which matured 
on Jan. 1 1905, were paid from sale of $10,000,000 4 p. ‘c. consols ao 
New E ade RR. Co. due 1945. This effects a saving of $260,00 
year in interest charges. The 5 p. c. consols of the New England RR. 
have been further increased $1,000,000 to reimburse this company for 
improvements and betterments upon that line. 

Acquisitions.—In acquiring further securities of leased and controlled 
lines, $5,337,678 has been expended during the year. New equipment to 
the amount "of $3,564,522 has been purchased and charged to “new 
equipment”’ account. 

Improvements.—The four-track improvements through Mount Vernon, 
N. Y., will be completed about Oct. 1. The six-tracking of the Harlem 
River & Port Chester RR. is now in progress. ‘The second-tracking of 
several pieces of road has been completed (the second track was increased 
during the year 3.24 miles, and additional double-tracking is in progress, 
Much work also has been done in the w ay of erecting heavier bridges and 
new stations and making other improvements, and much similar work 
is still going on, all of which is fully set forth in the pamphlet report.—Ed. 
Ten grade crossings have been eliminated during the year. 

Central New England Ry.—The control of this railway has not returned 
directly the interest upon its cost, and thus far the advantage of the pur- 
chase has been only indirect. The physical condition was such that a 
considerable outlay was necessary to bring it to a standard to obtain 

results desired ey ements have been perfected for the transfer of 
a portion of the freight business heretofore handled by way of New York 
Harbor to this line, and as fast as the improved condition of the line will 
warrant, other diversions will be made. 

Newburgh Dutchess & Connecticut RR.—A purchase has been made of 
the outstanding securities of this road at a cost representing in interest 
charges the rental that has Lo paid by contract for many years for the 
use of its tracks between W ibe t Junction and Hopewell Junction, @ 
distance of 11.10 miles, to ena ee trains of our Highland Division to 
reach the terminals at Fishki The property will be operated 
by the Central New England Ny 

New York Ontario & Western Ry.—A purchase was made Nov. 1 1904 
of 291,600 shares of the common stock and twenty-two shares of the pre- 
ferred stock of the New York Ontario & Western R y. Co., constituting 
the majority of each class thereof. The cost of this stock was $13,983 ,1 
less dividends received shortly thereafter of $874,800, making the net 
cost to this company $13,108,397. A careful estimate warrants the 
statement that the earnings of that company will justify the payment of 
dividends upon its stock sufficient to cover the interest charge incurred 
by this investment, and the control secured protects our interests in many 
ways. This purchase was financed temporarily by the issue of promis- 
sory notes maturing July 1 1905, which notes have been paid out of the 
arg of an issue of $15,000,000 of 50- -year 4 p. c. debentures dated 

uly 1 1905, the balance of the proceeds of said issue having been devoted 
to general purposes. 

Consolidated Railway Company.—For the year ending June 30 1905 
the gross earnings were $4,567,978; net earnings, $1,682,357; miscellane- 
ous income, $13,391; less charges, taxes, interest, etc., $1,264,41 
applicable to dividends, $431,333. Of this amount $200,000 has been 
paid as a dividend to this company, which owns all the capital stock of 
the Consolidated Railway Co. Considering the year was the one wherein 
the system was acquired and merged, there is every reason for satisfac- 
tion at the showing. 

Steamboat Properties.—The various water lines acquired by the co 
pany have, during the fiscal year just closed, been consolidated and 
merged into two—the New England Navigation Co. and the Old Colony 
Steamboat Co. The earnings for the year ending June 30 1905 were: 
Gross, $4,549,659; net, $748,833; less taxes, interest, etc., $142,002; 
surplus, $606,831. Of this amount $300,000 has been paid as a dividen 
to this company as the owner or lessee of all the capital stock of the above 
named companies. 

Coupon Notes.—On account of improvements made, authorized and in 
contemplation, additional equipment needed, and the further absorption 
of the securities of its leased and controlled properties, the company has 
issued and sold its coupon notes as follows, viz.: Maturing April 1 1906, 
$5,000,000; maturing March 1 1907, $1,000,000; maturing April 1 1907, 
$425,000; maturing April 15 1907, $675,000, ‘and has agreed to sell similar 
notes dated Oct. 1 1905, maturing Oct. 1 1906, $5,000,000; total, $12,- 
100,000. 

To make oad yoy of the above obligations at maturity and furnish 
the further funds in the immediate future needed to bring the property 
up to a standard necessary to efficiently handle the business it will be 
required to, .- directors have decided to offer to the stockholders of 
record Dec. 1 1905 the right to subscribe at par to -“ a of $30,000,000 
convertible ibe nture certificates. (See V. 81, p. 


Statistics.—The statistics of Pine adhgg pee etc., 
were: 

1904-05. 1903-04. 1902-03. ee 

2,088 2,031 2,03 2,08 





Miles oper. June 30_-_- 2; ,037 

Equipment a— 
Locomotives ....... 1,186 1,055 983 942 
Passenger cars. _ m 2,090 2,050 1,922 1,867 
Freight cars. -- = 16,862 he 13,768 12,965 
Genet 6008 . .ccccaccs 646 612 587 570 


Operations—Revenue passengers and —_ only. 


Passengers carried __. 63,323,475 63,130,459 63,714,199 58,838,131 
Pass. carried 1 mile --1175639026 1135702328 1114313020 1024 201282 
Rate p. pass. p. mile. 1.702 cts. 1.725 cts. 1.729 cts. 1.744 cts. 


Freight (tons) car’d_. 18,321,327 17,560,485 18,288,733 17,145,313 

do do 1 mile...1742915367 1661382186 1627858848 1444544216 
Rate p. ton a mile_-. 1.408 cts. 1.423 cts. 1.414 cts. 1.455 cts. 
Pass.earn.p.m.of r’d. $11,634 32 $11,58052 $11, a 74 o° 


do do p.trainm. 1.55 47 ° 
F’t earn.p.m.of r’d_- $12,110 $12,017 02 $11,802 $10,788 
$3.24 as $3.20 $3.29 


Fr’t earn. per tr.m__. . 
Av.No.of pass. in tr_. 6 71 69 
Av. No. of tons in tr_. 222 208 218 218 


a Also owns 3 steamers, 1 ferryboat, 18 tugs, 43 car-floats, 1 derrick. - 
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1904-05. 1903-04. 1902-03. 1901-02. 
Earnings— $3 $s 
Passenger department 24,146,454 23,425,173 22,953,018 21,223,631 
Freight department... 25,341,855 24,413,541 23,926,150 21,871,642 
Miscellaneous ....... 493 ,638 444,195 416,909 425,814 
Eee 49,981,947 48,282,909 47,296,078 43,521,087 
Expenses— 
Maint. of way, etc... 5,168,709 5,467,201 6,237,722 6,157,902 
Maint. of equipment. 5,087,966 4,703,873 4,189,919 5,426,008 
Transportation ..... 24,287,018 23,911,347 23,587,106 18,827,235 
General ...... a 1,289,329 1,076,790 940,276 862,728 
eee 35,833,023 35,159,211 34,955,024 31,273,874 
P.c. of exp. to earns. - (71.69) (72.81) (73.90) (71.86) 
Net earnings........ 14,148,924 13,123,698 12,341,054 12,247,213 
Other income _....--. 1,223,452 906,436 565,817 613,060 
| net income... 15,372,376 14,030,134 12,906,871 12,860,274 
educt— 
Interest on bonds.... 1,432,473 779,667 1,137,052 1,305,838 
Other interest. -_-..-.-.. 435,385 279,993 52,912 486 
ROS 4,136,843 4,420,283 4,504,546 4,464,711 
Eas 2,659,624 2,455,434 2,385,390 2,410,381 
Eight p.c. on stock.. 6,400,000 6,006,448 4,618,438 4,296,568 
SS 15,064,325 13,941,825 12,698,338 12,477,983 
BE Saacceismeen 308,051 88,309 208 ,533 291 
GENERAL BALANCE SHEET JUNE 30. 
1905. 1904. 1903. 
Assels— $ 3 3 
Road and equipment..........-.-.- 68,750,161 61,363,137 61,809,871 
Stocks of leased lines............. 16,394,091 16,394,092 14,399,292 
Stocks and bonds. ............... 44,459,655 25,542,994 9,757,468 
LIEN 3,201,777 3,166,355. 2,850,150 
Due by agents and conductors. ---- ,340,193 2,220,142 1,800,702 
Due by companies and individuals... 5,720,928 4,199,131 3,456,276 
OE ER TE 3,731,155 4,094,558 7,043,483 
EEE 196,120 3,106,942 371,195 
Real Estate, South St., New York... 90, 90, 90, 
p 6 > A aa 9,125,840 6,913,333 5,556,848 
Park Square property. | NRT 6,120, 5,120, 5,121,343 
Dect ThE Miikenases  <escnee 1,535,13 1,533,130 
Term. land at Providence.........  ..-.-...- 756,117 756,117 
Leased lines betterments.........- 1,291,94 8 eae 
Ds GF Bs Wes BE Minaacsccdanco 137,735 137,145 137,146 
Ingurance, taxes, etc............. 551,545 365,107 288 ,666 
RE eee 161,111,153 136,436,894 114,971,686 
Liabilities— 
Capital stock, common........... 0,000,000 80,000,000 70,897,300 
Instal’s acct. of new capital stock... ........ <....... 8,325,780 
Convertible debenture certificates... 185,300 185,300 185,3 
SED Gn nc ncheenceninmennedien ,004, 9,639,000 4,364,000 
Debentures not convertible. ....... 25,000, 24,666,700 10, le 
Loans and bills payable. .......... 21,100,000 Se wcaconcs 
Interest accrued, not due_........- 542,653 394,317 201,745 
Audited vouchers and accounts.... 4,896,769 3,517,484 5,041,993 
Wages and salaries............... 441,281 442,566 437,755 
Due other companies__........-.-.. 1,158,456 960,951 1,254,212 
Rentals accrued, not due_.......-.- 207 ,288 203,745 238 ,357 
Insurance fund and miscellaneous... 456,808 277,795 205,679 
_ =< ia 15,118,598 14,649,037 13,819,566 





ee ee 161,111,153 136,436,894 114,971,686 

Note.—The steamboat lines figure above only as dividends on stocks 
owned, these being included in “other income.’’ The gross earnings of 
the steamboat lines were $4,549,659 in 1904-05, $4,591,145 in 1903-04 
and $4,668,031 in 1902-03.—V. 81, p. 976, 841. 


Mexican Central Railway Co., Limited. 


(Report for the Fiscal Y ear Ending June 30 1905.) 
President A. A. Robinson says in brief: 


General Resulis.—That the earnings for the year have not shown a 

ater increase is undoubtedly largely due to the fact that the anticipa- 
tion of the changes in the monetary system of Mexico affected business 
generally throughout the republic. On Sept. 7 1904 the steel bridge 
at Ortiz on the main line, a structure 900 feet long, was washed away, 
and owing to continuous high water could not be a replaced 
until Sept. 27th, necessitating the abandonment of all through traffic 
for the time. Following this disaster extensive washouts occurred on 
the Atchison and Rock Island systems, interrupting traffic by way of 

Paso, so that we lost the benefit of these important connections for 
nearly a month. 

The operating expenses show a decrease of $2,020,696, Mexican cur- 
rency, of which amount $284,049 is on account of an average lower rate 
of exchan used in converting into Mexican currency expenditures 
made in the United States and Europe. The remainder was largel’< 
brought about by economies which the condition of the road permitted. 
While the tons of freight carried one mile, including the company’s 
freight ,decreased a little less than 1 p. c., the freight-train mileage fell 
off 12.63 p. c.; this accounts for at least one-third of the decreased oper- 
a expenses. The decrease in maintenance of way of $323,346, or 
10. Pp: c. of such expenditure (after allowing $46,841 for the difference 
in wae ange) is equal to another 18.62 p. c. of the total decreased éx- 
penditure. 

Physical Conditions.—Rail renewals amounted to 3,214 tons of new 
eg and 83-pound steel, bringing up the total renewals since 1895 
to 90,030 tons, equal to 788.94 miles, or 25.01 p. c. of the total average 
operated mileage for the fiscal year of 1905. The tie renewals were 

7,679 ties, an increase of 14,459 ties. Temporary bridging replaced 
4,745 feet. Total tem “ogg bridging replaced Jan. 1 1895 to June 30 
1905 is 65,309 feet. he bridging at June 30 1905 was as follows: 
Ballasted deck (creosoted), 13,389 ft.; pile or trestle (creosoted), 19,815 
ft.; pile or trestle ( non-creosoted), 27,792 ft.; iron, 51,771 ft.; total, 
112,767 ft. Ofthe 8,009 freight cars and service cars 93.79 p.c. are 
fitted with automatic couplers and 97.48 p. c. with air-brakes. 

Additions and Improvemehts.—Although no additions have been made 
to the mileage of the lines except 7.95 miles of side-tracks, expenditures 
have been added to the construction and equipment account on the 
balance sheet amounting to $359,994 United States currency, principally 
on account of payments made in settlement of liabilities formerly in- 
curred in the purchase of the Monterey & Mexican Gulf Ry. and for 
freight and duties on equipment added in the preceding year. 

Additions, betterments and improvements to thejoperated lines charged 
to income account during the year aggregated $554,071 in Mexican cur- 
rency, equivalent to $270,510 in United States currency. 

Financial.—The highest price for which the company sold silver dollars 
during the year was 49.55 cents and the lowest was 46.11 cents, the 
average being 48.41 cents, as against 45.13 cents for the year 1903-04. 
The monetary reform which went into effect on May 1 1905 is apparently 
successful. The rates in gold at which the company has sold silver dol- 
lars since that date have varied between 49.55 cents and 49.46 cents. 
Such stability of exchange begets confidence in values, stimulates the 
employment of capital, and adds greatly to the convenience of doing 
business. The reform, it is believed, has opened the way for the es- 
ablishment of many industrial undertakings which will be of great 


gating $389,696, which 
capital stock already sold: 5 shares of Central Massachusetts RR. Co. 
stock purchased, $105; rebuilding railroad between Rochester, N. H., 


$1 


pee Feb. 2 
500,000 334 


| Exports and Imports.—The port of Tampico has shown increased im- 


portance aaes the year, having handled about 57,000 net tons more 
of international freight than in the preceding year, with an increased 
revenue of $656,722, Mexican currency, indicating that the time is not 
far distant when increased terminal facilities will be required. 

Subsidy Fund.—The Mexican Government subsidy trust fund in hands 
of Boston Safe Deposit & Trust Co., trustee, consisted on June 30 1905 
of $3,636,000 par value priority mortgage 5 p. c. bonds, at cost, $3,977,- 
478; cash, $3,920; total, $3,981,398. During the year $750,000 priority 
mortgage 5s, which cost $820,437, were withdrawn from the fund and 
sold for $750,000, on account of deficit for year. 


Traffic.—The freight traffic is classified as follows: 

Fiscal Forest Agric. Live All Other Merch. 

Year. Products. Products. Stock, etc. Ores. Min.Prod. & Miscel. 
1904-05... 10.98% 21.89% 3.81% 26.54% 27.44% 9.34% 
1903-04... 9.86% 21.62% 3.75% 26.78% 27.54% 10.45% 


EARNINGS AND EXPENSES (MEXICAN CURRENCY). 
— Year ending June 30— —Year ending Dec. 31— 
1904-05. 1903-04 1903 y 











3,154 3,026 2,903 2,621 

20,238,211 20,372,083 $19,407,379 $16,151,912 

4,530,462 4,303,811 4,392,609 3,854,995 

67,796 71,186 67,705 22 

682,485 656,007 611,384 481,122 

30,337 31,755 1,657 30,123 

548,408 567,361 553 ,620 561,753 

Total earnings... 26,097,699 26,002,202 $25,064,354 $21,132,227 

Expenses— 

Main.of way & struct. 3,008,702 3,378,979 $3,137,270 $2,800,329 

Maintenance ofequip. 3,309,721 4,217,081 4,051,360 3,171,159 

Transportationexp .. 9,792,049 10,358,402 10,209,581 7,888,983 

General expenses .... 1,488,615 1,665,409 1,542,994 1,310,150 

Total expenses __._._ 17,599,176 19,619,872 $18,941,205 $15,170,621 
Net earn.(Mex. cur.). 8,498,523 6,382,330 6,123,149 5,961,6 

Net earn.in U.S.cur. 4,118,173 - 2,886,846 2,598,556 2,513,384 
P. c. exp. to earns... 67.44 75.45 75.57 71. 


JUNE 30 1905 (U. 8. CURR’CY.) 
|Accts., etc., charged off.$181,400 

$4,118,173|Betterments & impts. 270,510 

40,675|Cancellation of option to 


INCOME ACCOUNT YEAR TO 

Receipts— 
Net earnings 
Int. on Tamp. Har. bonds. 1 








BREE sccdsdccencesese 750,000} buy cons. bonds- _--. 00 ,000 
—- Miscellaneous interest _ 83,912 
LO $5,008 ,848 —-——— 
Deduct— COE. ited iced $5,219,558 
Tam. H. Co. rental ....-... $163,979 | Deficit for year....._. $210,710 
Interest on bonds........- 3,719,757] 
BALANCE SHEET. 
June 30 June 30 Dec. 31 
1905. 1904. 1902. - 
Assets— & $ ? 
Construction and equipment. .---.-.-. 170,388,784 168,851,560 164,612,748 
Equip., Old Col. Tr. Co., trustee... 2,014,530 2,014,529 2,014,530 
Equip., Pullman Co. agreement... 1,356,170 Sete sasesses 
Equip., agree’t with J. W. Simpson 
ow" eS OO Serer 1,173,291 e &§ hee 
Treasury securities. ............- 21,420,587 LOGI MBO se cuccesece 
Materials, fuel, etc.............. 1,081,639 1,522,622 714,018 
Boston Safe Deposit & Trust Co., 
trustee subsidiary fund....-.-.- 3,981,398 4,799,771 7,935,440 
Bonds held by Mex. Gov. as guar- - 222,269 220,518 136,821 
Tamp. Har. Co. bonds........... 1,971,057 1,935,935 1,991,285 
Bills and accounts receivable-_.-...-. 972,264 1,289,423 780,429 
Cash in bank and in hand__.....-.. 2,299,334 1,650,276 1,609,489 
Income eccount. ...........--<-- Pe eee 
IS citctennneamnanina 187,092,033 185,815,687 179,794,760 
Liabilities— 
0 Re ee 48,600,100 47,970,100 47,962,100 
Bonds (see **Ry. & Ind.’’ Section).116,296,665 116,426,753 116,374,353 
Interest and rentals _.......-...- d »397 1,569,804 1,596,249 
Car and locomotive notes. ........ 2,057,392 2,632,103 -........ 
Bond disc. and commis. reserve... -----.-- a 8 sddnemen 
ME ict adddadddebccdaadéeunees 11,020,000 8,609,322 2,215,000 
Accounts payable -..........-... 2,611,535 2,814,5 3,504,632 
Mexican Got. RE 4,087,103 m 476 =—. 8 041, 146 
Equipment renewal fund. .......- 465,842 , 88,683 
J" | See ,000 x 9,000 
IROGERS OCCU cccwccccccacecce 8 coccesce 86 ccceccce 3,597 





Total liabilities 187,092,033 185,815,687 179,794,760 


z $1,002,000 consol. M. 4 p. c. bonds at cost, $700,403; $425,000 
5% priority bonds at cost, $425,000; $800,000 consol. incomes at book 
hn ay i ae gold notes at cost, $197,000; total, $1,420,587. 
—V.81, p. 841, ° 


Boston & Maine Railroad. 
(Report for Fiscal Year Ending June 30 1905.) 


President Lucius Tuttle says in part: 


General Results.—The comparative statements show a total increase 
inincome from all sources of $1,329,342. The number of passengers car- 
ried increased 1,617,509 and the tons of freight 1,151,374. The year’s 
operating expenses were $1,347,832 greater than those of the preceding 
year, but they include all improvements and other expenditures made 
upon the property — year except for the following items, aggre- 

ave been paid for with the proceeds of the new 





and Portland, Me., $93,004; highway grade crossing separations com- 
pleted, $274,454; land purchased, $22,133. 
New Stock.—The remaining 8,000 shares of the new stock authorized 
Oct. 8 1902 were sold at auction in January 1905 at $170 5-8 a share= 
365,000. 
Refunding, Etc.—Improvement sinking fund bonds, $1,000,000, were 
1905, partly from sinking fund and in part by the sale of 
’ p. c. 20-year bonds, dated Feb. 2 1905; the funded debt 
being thereby diminished $500,000. 
We also arranged and completed during the year the refunding of 
certain indebtedness of the Boston & Lowell and Fitchburg railroads, 
amounting to $4,932,000, at a net reduction in fixed charges of at least 
$83,000 per annum. From the sale of the Fitchburg RR. refunding 
bonds, premiums amounting to $235,000 were received, and this sum 
has been used in paying for permanent improvements made upon the 
property of that company. 
loating Debt Reduced.—On July 1 1904 the notes payable amounted 
to $1,700,000, representing expenditures for permanent improvements. 
With a portion of the proceeds of the sale, in January last, of the 8, 
shares of this stock, as above described, this indebtedness was reduced 
to $600,000. It has since been reduced to $400, 6 
Capital Stock.—The company’s outstanding capital stock now consists 
of 31,498 shares of preferred and 246,376 chares of common stock. 
the common stock 11,282 shares, upon which no dividends are paid, are 
deposited with the trustees of the Eastern RR. Co. as collateral security 





benefit . 


for the certificates of indebtedness due Sept * *°%* ‘Compare V. 81 
p. 974.) 
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New Equipment.—New equipment has been added as follows: 38 loco- 
motives, 130 freight cars, 16 passenger, 4 baggage, 3 combination, 4 
mail, 3 milk and 1 road car. Their cost, including expenditures made 
upon 576 other new freight cars not completed on June 30—less pro- 
ceeds of old equipment sold—amounted to $807,781,!and is included in 
the year’s operating expenses. : 

Elimination - Highway Grade Crossings.—During the year $452,155 
has been expended in the elimination of highway grade crossings, $89,- 
708 of which has been met by others participating in the cost, and 
$28,031 has been charged to leased roads. 

New Stock, Refunding, Etc.—See V. 81, p. 899, 974. 


Statistics.—The operations, earnings, charges, etc., have 
been as follows: 
OPERATIONS AND FISCAL RESULTS. 
1904-05. 1903-04. 1902-03. 1901-02. 
Miles aoe. Sam 30.. 2,287 2,290 2,282 2,265 


Oper 
Passengers carried... 41,874,810 40,257,301 39,049,158 37,830,047 
Pass. carried 1 mile..702,490,018 681,938,257 683,037,890 655,300,386 
Rate p. pass. p. mile. 1.755cts. 1.784 cts. 1.774 cts. 1.764 cts. 
Freight (tons) carried 20,546,826 19,395,452 19,084,796 18,183,321 
Freight(tons)car.1 m. 1854130258 1728422684 1726029176 1620362196 
Rate perton permile. 1.152 cts. 1.178 cts. 1.131 cts. 1.119 cts. 
Gross earns. per mile. $15,029 $15,520 $15,030 $14,315 

Earnings— $ > $ $ 
0 ee 12,530,472 12,338,182 12,116,115 11,557,583 
EY ticsdeiteatcstisiinanile 21,808,070 20,788,779 19,965,457 18,732,089 
Exp. & ext. baggage. 1,302,825 1,175,540 1,077,037 1,032,937 
ER Pe 458,319 457,551 454,447 449,982 
Steamers, tel’h, &c.. 113,560 134,556 125,929 68,103 


5 rete 36,213,246 34,894,608 33,738,985 31,840,694 


Exrpenses— 
Maint. of way, etc... 4,501,378 3,828,702 $.007.008 3,987,360 














Maint. of equipment. 3,396,380 3,295,832 t ¥ 2,783,246 
Conduct. transport’n. 17,117,307 16,975,565 16,581,458 14,364,117 
CEE ccccnbbasans 796,894 820,819 806,615 735,190 
New equipment _-_.-. 807,782 350,989 170,370 563,239 
NR  daccuudnbas 26,619,741 25,271,907 24,233,372 22,433,152 
P.c. of exp. to earns__ (73.50) (72.42) (71.82) (70.45) 
Net earnings........ 9,593,505 9,622,701 9,505,613 9,407,542 
Rents, investm’ts, &c. 587,589 576,884 527,624 589,901 
[a 10,181,094 10,199,585 10,033,237 9,997,443 
Deduct— 
(0) a 1,486,169 1,482,296 1,401,332 1,366,997 
er 5,069,578 5,083,278 5,067,593 5,062,922 
; eee 1,605,490 1,633,270 1,619,119 1,629,514 
Sinking fund_....... 136,285 151,285 151,285 151,285 


Div. on pref. (6 p. c.). 188/988 188,988 188,988 188,988 
Div.oncom.(7p.c.). 1,617,658 1,590,012 1,582,734 1,575,371 


Co ee 10,104,168 10,129,129 10,011,051 9,975,077 
Surplus over dividends 76,926 70,456 22,186 22,366 
GENERAL BALANCE SHEET JUNE 30. 

1905. 1904. a. 








Assets— g 
Construction and equipment_..... 50,588,412 650,202,762 49,398,262 
Stocks and bonds other companies. .10,746,780 10,645,054 10,758,655 
OL 1,309,722 1,305,676 1,285,558 
Steamer, elevator, etc............ 121,522 121,522 121,521 
NN iA ee te an eee eames 3,010,966 2,483,453 2,440, 
Bills receivable. .................- 973,491 962,729 7 
RE Sa 925,464 1,339,337 1,239,882 
Materials and supplies............ 3,584,769 3,393,065 
Due by agents, cos., individ’ls, etc... 3,635,295 3,730,387 3,998,006 
Improvement acct. leased roads... 1;144/009 1;103/320 1/096,044 
Elimination of grade crossings. ~~ -- 210,098 150,136 208 ,951 
PI Shakti cocnsnimatnce 255,328 170,424 194,132 

J FO a eee 76,505,855 75,607,863 75,157,359 


Liabilities— 
Capital stock (see “‘Ry. & Ind.’’ Sec.)27,787,871 26,987,871 26,987,871 
Bonds (see ‘Ry. & Ind.’’ Sec.)_.--- 30,808,744 31,405,008 30,499,955 


Real estate mortgage............. 594,800 594,800 594,800 
OO ES Te 600,000 1,700,000 2,350,000 
Premium on B. & M. stock sold.._.. 2,837,219 2,272,219 2,272,219 
Current bills. .......... neem ace 1,788 ,929 1,396,624 1,564,488 
GLE TLTE: 576,936 09,932 1 
To pay B. & L. RR. bonds___.._-- a gmp dood eidindl 
Due companies, individuals, etc_._.. 1,437,722 1,269,709 1,122,402 
Dividends and interest unclaimed--. 20,925 21,917 34,457 
Accrued interest and rentals__...._ 711,944 720,001 737 ,62' 

Rentals of leased roads July 1.....- 1,182,727 1,182,286 1,179,223 
Bond interest due July 1........--. 264,956 268,789 246,206 
Dividends on common stock July 1 411,415 397,411 397,385 
Lease accounts, sundry RRs...... 1,823,079 1,823,079 1,775,329 
RE Pt tawatadaniibnammne 150,000 150,000 150,000 
oe fh EE 141,937 65,010 94,553 
RRND BOGGERE.. nc ncansscecnses 862,214 828,965 853,198 
EE ED cincnsteddcesdanacae 925,464 1,698,187 1,504,032 
pf ee eee 584,834 577,980 560,270 
pps. fend Comeera & Mom. BR... cecccsce  sececes= 56,865 
Pegs GE OIE, occcndstcnctusccks 2,494,141 1,538,075 1,565,165 





76,505,855 75,607,863 75,157,359 


EE SS ees ae 

—V. 81, p. 974, 899. 
Minneapolis St. Paul & Sault Ste. Marie Railway. 
(Report for the Fiscal Year Ending June 30 1905.) 

The report, signed by President Thomas Lowry and Vice- 
President and General Manager E. Pennington, says in sub- 
stance: 

General Results.—Notwithstanding the partial destruction of the North- 
western grain crop of 1904 the company’s gross earnings increased 24.6 
DP. c.; its net earnings 29.8 p. c., and its surplus earnings 48.7 p. c. over 
the previous year. 

In 1900 the gross earnings were $4,006 per mile, in 1905 $4,913, an 
increase of 22.6 p. c.; surplus earnings during 1900 $685 per mile; in 
1905, $1,163, an increase of 69.8 p.c. In 1900 the funded debt aggre- 
pate $26,375 per mile; in 1905, $24,500, a decrease of $1,875 per mile. 

n 1900 the funded debt and capital stock aggregated $42,805 per mile 
and in 1905 $36,098, a decrease of $6,707 per mile. During the five 
years ending June 30 1905 there has been added 532 miles, and the fact 
that the gross earnings have been largely increased per mile of road indi- 
cates that the new lines have been located in profitable territory. 

Extensions.—During the year there has been completed the line from 
Glenwood, Minn., to a connection with the Canadian Pacific Ry. at 
Emérson, Manitoba, thus giving direct connection to Winnipeg. This 
line passes through the lake region of Northern Minnesota and the Red 
River Valley, reaching the finest farming country in the Northwest. The 
line is laid with 80 pound steel, is well ballasted with gravel, and in first- 
class condition in every respect. The wide territory served via Winnipeg 
insures a large tonnage and saisfactory pasenger traffic. 

The company is building a line from Thief River Falls, Minn., (a point 
on its Winnipeg line) westward crossing the Red River Valley, passing 
through the northern part of North Dakota and terminating at Kenmare 








(a point on its Pacific Coast line), a distance of 300 miles; also a branch 
leaving this line at Egeland, extending 21 miles northwest to Armourdale 
D., and an extension of the line north of Bismarck from Underwood 
to Garrison, N. D., a distance of 20 miles, making about 340 miles new 
construction during the year. This will all be completed in time to move 
a large portign of this season’s — crop. The funds for the construction 
of these new lines are provided by the issuance of 4 p. c. first consols, 

Improvements.—Many improvements have been made, among which 

are a six-story fire-proof office building in Minneapolis; the purchase of 
additional grounds in St. Paul and Minneapolis for terminals, includin 
an independent right of way into both cities; additional buildings an 
expensive modern machinery added to the shops in Minneapolis, im- 
proved water supply, interlocking plants, automatic coaling stations, 
22 miles of passing and side tracks, and additional telegraph lines from 
Minneapolis to Emerson, 386 miles in length. 

During the year the work of improving the alignment and reducing the 
tades on the line from Minneapolis to the beeen Minn., was begun. 
he cost of these improvements aggregate about $490,000; of this amount 

$214,603 was charged against the fund appropriated from surplus earn- 
ings for im rovements, leaving $183,000 for similar work now under way. 
Substantial additions were made to the equipment, including 2,000 box 
cars, 15 cabooses, 12 passenger cars, 150 ballast cars and 9 locomotives. 
esau ae on on account of construction and equipment aggregating 
813, » VIZ; 


Birchwood extension.... $12,976|Terminal property--_--.- $155,807 
Tees MOSiisS-.u5s 2,053 ,985|Betterments to mainline. 120,075 
Thief River Fallsline.... 912,496) New equipment .......-. 1,504 494 
Underwood extension--- 36,711 | Miscellaneous -........- 16,718 


Outlook.—The prospects for a very large crop this season are now well 
assured and should result in a most satisfactory showing for the ensuing 


year. 

Of the 3,913,161 tons of freight carried in 1904-05, lumber 
contributed 1,521,155 tons (38.87%) against 1,467,265 in 
1903-04 and 1,311,638 in 1902-03, and grain and flour con- 
tributed 1,139,842 tons (29.13%) against 901,476 in 1903-04 
and 936,191 in 1902-03. 

Operations, earnings, expenses, charges, ctc., were as fol- 
lows: 

OPERATIONS AND FISCAL RESULTS. 
1904-05. 1903-04. 1902-03. 1901-02. 

Av. mileage for year. 1,774 1,530 1,464 1,396 

Operations— 
Tons freight carried. 3,913,161 3,475,781 3,430,894 3,234,0 

do do 1 mile__.882,474,735 678,504,595 705,754,739 617,746,549 
Av. rate p. ton p. m. 0.724 ct. 0.735 ct. 0.7465 ct. 0.739 ct. 


Freight earnings _ 

freight train mile_- $2.28 $2.22 $2.28 $2.33 
Average tons of fr’ght 

eee 305.38 300.62 305.38 314.88 


Rev. pass. carried... 931,174 776,100 718,491 604,287 
Rev. pass. car. 1 m.. 78,878,949 67,074,997 68,281,621 58,046,978 


Average rate per pas- 


senger per mile.... 2.28 ct. 2.27 ct. 2.28 ct. 2.17 ct. 
Pass. earns. p. tr. m. $1.13 $1.13 $1.22 $1.20 
Earns. p. m. of road. $4,914 $4,571 $4,944 $4,456 

Earnings— $ $ g $ 
TY ctncnonancne 6,387,248 4,987,476 5,254,735 4,566,233 
Passengers 1,799,034 1,523,262 1,524,378 1,257,038 
Mails. ..... 230,919 226,520 206 ,928 195,573 





Express & miscell..-. 299,421 256,240 251,223 203,554 


Total earnings _. 8,716,622 6,993,498 7,237,264 6,222,388 
Expenses— 

Maint. of way, etc... 743 ,693 705,516 800,792 684,161 

t.. 881,702 730,674 661,058 521,182 

2,687,174 2,143,576 2,098,027 1,596,206 

90,0: 167,0 140,078 








Transportation ..... 
General expenses. -... 190,038 ,014 160,045 


Totalexpenses _. 4,502,607 3,746,780 3,719,922 2,941,627 
K. c. of exp. to earns. (51.7) 53.6 (51.4 (47.3) 
et earnings --.-. - 4,214,015 3,246,718 3,517,347 3,280,761 
Other income. .- 66,335 89,946 56,479 35,2 













































ee 4,280,350 3,336,664 3,573,821 3,315,965 
Deduct— 

Interest on bonds - 1,706,827 1,528 ,497 1,428,115 1,343,180 
Rental. ......-. 92,945 91,845 84,066 85,675 
; eer 417,164 327,785 394,939 292,954 
Miscell. CRATQGB..c<c. asoces 1,293 2,203 7,652 
7% div. 484,687 484,687 484.687 cno-ce 
4% div. 554,012 554,012 664,012 . scoces 
Add’ns, 386,549 250,000 200,000 © 300,000 

TD tbuctinninas 3,642,184 3,238,119 3,148,022 2,029,461 
a 638,166 98,545 425,799 1,286,502 

CONDENSED GENERAL BALANCE SHEET JUNE 30. 
1905. 1904. 1905. 1904. 
Assets $ Liabilities— 3 
Road, equip., ete.67,277,011 62,463,750] Common stock ...14,000,000 14, 
Real estate ...... 472,836 371,926) Preferred stock .. 7,090, 7, 
Stocks and bonds. _ 488,691 442,691) Funded debt ..... 44,295, 40,675 ,00( 
Mat’! & supplies .. 1,558,818 815,686/ Car trust notes ---. 66,975 93, 
Foreign roads .... . 142,186} West. Express ‘oO. 14, 006 
Agents & conduct. 325,975 316,487|Int. due July 1... 813,600 741,32¢ 
P. O. Department. 58,194 56,571| Taxes, not due . 92,439 340,332 
Bills and accounts. 200,941 147,536} Vouchers, ete -.. 1,702,648 850,021 
MM ecocccesnce 2,615,774 2,852,042/ Pay rolls ._.-.. 389,101 289, 
Other accounts - .. 7,502 7,502| Add. imp. fund... 183,978 12,032 
Miscellaneous -.-.. 2,531 951 
Income account .. 4,234,122 3,595,956 








Total ..<-2--<< 73,094,394 animal Total ........ 73,094,394 67,616,375 
—V. 81, p. 976. 


Missouri Kansas & Texas Railway. 
(Report for the Fiscal Year Ending June 30 1905.) 


Henry C. Rouse, Chairman of the board, says in substance: 

General.—The company is free from floating debt. There has been 
a material development of business in every department, resulting in an 
increase of $2,274,499 in the gross revenues; net earnings show an increase 
of $334,489. 

No additional mileage has been built or acquired during the year. 

It is gratifying to note the increase in both gross and net earnings per 
mile of road since 1892, especially in view of the large amount of new 
mileage built in recent years. ne gross earnings per mile in 1904-06 
were $6,586, contrasting with $5,825 in 1891-92; net $1,677 against 
$1,416 in 1891-92. 

Bonded Debdt.—Bonds have been assumed and issued as follows: 
Southwestern Coal & Imp’ vt Co. bonds, $1,000,000, less 7 

now in sinking fund assumed in acquisition of Denison & 

Washita Valley Ry. Co.’s property in Texas and Indian Ter- 

PR ES eI pk D2 cl Ee Ek BLE 
Missour Kansas & Texas “‘first and refunding mort.’’ bonds 

issued, (a) to retire $337,000 Missouri Kansas & Oklahoma 

first extension mortenge 5 p. c. bonds; (b) for shops and ter- 
minals at Parsons, Kansas and Sedalia, Mo.; (c) to acquire 

en 06 8 ee eeeesenenen heer 1,484,000 
St. Louis Division 4 p. c. bonds issued in lieu of $30,000 Mis- 

souri : eee & Eastern Ry. second mortgage 5 p. c. bonds, 

FOND ccccnccctnssscnsacenenssenseessebssanenasecacs 


$968 ,000 


40,000 
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In anticipation of further expected increase of business, contracts have 
been made for delivery before Nov. 1 1905 of 30 engines, 2,000 box cars, 
100 Rodger ballast cars, 50 cabooses, 50 flat cars and 6 miscellaneous 
cars. To provide for this new equipment, and also for the completion of 
the terminal property now being developed at Kansas City, as well as 
for the construction of new machine shops at Parsons, Kansas, a fur- 
ther issue of $3,000,000 ‘‘first and refunding mortgage’’ bonds will be 
made during the present calendar year. 

To provide for cash payments on new equipment purchased and for 
notes maturing during the past year for equipment purchases previously 
made, an appropriation of $1,238,142 was made from the income account 
of the year. There still] remain outstanding $4,591,536 equipment notes 
and bonds to be liquidated out of the earnings, viz: During fiscal year 
ending June 30 1906 $1,134,005; in 1906-07, $1,032,205; in 1907-08, 
$953,634; in 1908-09, $706,712; in 1909-10, $590,864; in 1910-11, $174,116. 

Dividends.— At various times reports have been circulated of impend- 
ing dividends on the preferred stock. It seems proper, therefore, to 
state that the emieden. at the time of reorganization, to provide ca ital 
for rehabilitating the railway has compelled the management to coely $0 
the latter object all surplus revenues received and, likewise, to use th “4 
credit of the company in the purchase of needed equipment. Notes 
amounting to $4,591,536 are now outstanding on this account, as detailed 
above, and must be paid from the revenues of the property unless capital 
can be provided by some new form of security. All of the existing bond 
issues authorized are, by their terms, available only for new expenditure. 

The accounts show that little or no surplus revenue remains after pay- 
ment of equipment notes, and unless a marked increase of revenues 
should take place this condition is likely to continue. Should the im- 
proving credit of the corporation enable, in the future, the placing of a 
debenture or preference stock wherewith to meet the maturing equip- 
ment notes, then the consideration of the question of distributing a part 
of the annual revenues might be opportune, but until such time the dis- 
cussion of dividend must be deemed premature. 

Land Grant and Statehood.—It is confidently expected that favorable 
action will be taken at the coming session of Congress, which begins in 
December, and that the hopes of the people of Oklahoma and Indian 
Territories, and of your company, will be realized by the admission of 
these territories to statehood. The government authorities of the 

State of Kansas have consented to bring suits in the name of that State to 
test the rights of your company to its land grant in the Indian Territory. 
As the grant was to the State of Kansas, for the benefit of your company, 
the bringing of the suits will be in its capacity as trustee. 

Needed Improvements. —The President directs attention to the large 
ratio of operating expenses, and to the necessity for reducing grades and 

improving the alignment on certain portions of the old railway. The 
more pressing necessities of the past have compelled the management to 
defer expenditures for this important object. The management has 
made requisite surveys and whenever the company shall be in a position 
to make the necessary outlay, steps will be taken to prosecute the work. 

President F. N. Finney says in part: 

The physical condition of the road has been improved but much re- 
mains to be done. We have widened and strengthened the embank- 
ments on 219.18 miles, ditched 227 miles and ballasted 345.58 miles. 
The replacing of the wooden bridges between Parsons and Coffeyville 
with concrete masonry and standard steel structures has been completed. 
All of the masonry for the standard bridging on the Dallas Division has 
been completes, and the erection of the bridges is under way. During 
the year 1,403,093 new cross ties and 660 1-3 sets of switch ties have 
Soon put in the track. We have relaid with 85-lb. rail 21.62 miles and 
with 66-lb. rail 7.09 miles. 

Traffic.—In spite of the large decrease in the movement of coal and 
grain, viz: 8,607 of the former and 3,147 of the latter, we had an increase 
of 9,747 cars of cotton and 26, 192 cars of unclassified freight, which 
accounts for the handsome increase in earnings. The falling off in the 
coal movement is due to the large increase in the use of oil and gas for fue 
purposes. The passenger traffic during the past year has shown an 
astonishing growth, owing to the fact that our service has been well 
maintained and that the population is increasing rapidly. 

Outlook.—The prospects for business seem to be most flattering; the 
wheat crop is of tremendous extent in Missouri, Kansas and Oklahoma. 
There is a marked decrease in the acreage of cotton and wheat in Texas, 
owing to the unfavorable season, but we should have a large movement 
of grain to the South. 

Operating Expenses.—In regard to the operating expenses, which 
seem to be very large, there are four factors that prevent a reduction: 
(1) The maintenance of our track where not ballasted; (2) the insufficient 
shops that we have for maintaining our locomotives; (3) the heavy 
grades opposing our traffic; (4) the expenses of our terminals. 

In the matter of ballasting we have contracted for 200 miles of burnt 
clay to be used on the Tulsa and Oklahoma divisions, and are getting 
chats and crushed rock for the Osage Division and to complete the main 
line. Arrangements are all completed for building and fitting up new 
shops at Parsons for our locomotive repairs. At Kansas City we have 
acquired extensive grounds for warehouses and switching yards, and 
shall have this property in shape for occupation within a very few months. 
I cannot too strongly recommend that arrangements be made for reducing 
the grades between McAlester and the Red River, where the largest 
volume of traffic is handled. When all of the above is accomplished, it 
will be possible to largely reduce the operating expenses. 


The comparative figures of operations, earnings, expenses, 
charges, etc., and the balance sheet, were published in last 
week's ‘‘Chronicle”’ on page 971.—V. 81, p. 971. 

Duluth South Shore & Atlantic Railway. 
(Report for the Fiscal Year Ending June 30 1905.) 
Results of operations for four years were as below: 
OPERATIONS, EARNINGS, EXPENSES, ETC. 


Operations— 1904-05. 1903-04. 1902-03. 1901-02. 
Revenue pass. carried. 554,093 603 ,308 641,210 581,668 














BALANCE SHEET JUNE 30. 
1905. 1904. 1905. 1904. 
$ 7 Liabilities— $ 
a 45,470, 771 Common stock ...12, 000, 000 12,000,000 
d 237:372| Preferred stock. --10,000:000 10,000,000 
| Bonds & car trusts 23;241/312 23'251'512 
2,300|Canadian Pac. Ry. 
guar. int. adv’ce. 2,985,115 2,805,835 
7,662|Canadian Pac. Ry. 
532'295| generalaccount. 198,013 198,013 
6,065|South Sh. Land Co 143,994 112,994 


Asscts— ...... 
Road & equipm’t.45, 5 
Mack. Tranp’n Co. 
anes Super. Term. 

& Transfer Ry. 
L ake Mich & Lake 








Western Exp. Co - 25 ,000) M.H.&O. Lands. 9,249 11,339 

Current accounts | Bills payable -... 16,000 16,000 
and miscellan’s. 606,239 561,445|/Current accounts.  452°67 463,790 

Ul eee 247,443 241,355] Accrued interest 

Profit and !oss.-.. 2,460,420 254,867| and taxes .-..- 675,125 548,650 









Tots +] ar aawly 721, 484 49,408,134) Tot. liabilities..49,721,484 49,408,134 
. . 613. 


Yazoo & Mississippi Valley Railroad. 
(Report for Fiscal Year Ending June 30 1905.) 

The report of President Fish, together with the principal 
tables showing in detail the operations and fiscal results 
for the year, was published in last week’s ‘‘Chronicle’”’ on 
pages 989 to 992. We give in addition a comparative 
statement for several years as below. 

OPERATIONS AND FISCAL RESULTS. 
1904- 05. 1903-04. 1902-03. 1901-02. 











Aver. miles operated. 1,210 1,173 1,162 1,095 
Passengers carried_.. 2,364,2 2,151,001 1,976,131 1,918,141 
Pass. carried 1 mile.. 79,199,916 71,187,410 62,997,133 ba ony 
Rate per pass. per m 2.45'cts. 2.50 cts. 2.45 cts. 
Rev. fr’t (tons) car’d. 4,071,442 3,647,661 3,585,427 Px 732, S43 
Rev. fr.(t’ns) car. 1 m690,867. 621 599.538, 760 604,659,803 476, 644, = 
Rate per ton perm 0. 892 ct 0. 923 ¢ 0.873 ct. 0.972 ¢ 
Train ld (rev.) tons_- 245 548 244 
Gross earns. per mile. $7,201 $6707 $6, 306 $6,014 
Earnings— 
Freight........-.... 6,165,571 5,534,743 5,275,672 4,634,798 
yO. 1,943,686 1,781,047 1,540,656 1,422,005 
Miscellaneous -...--- 560,988 552,545 513,757 630, "552 
ee 8,670,246 7,868 335 7,330,085 6,587,355 
Exrpenses— $ $ $ $ 
Maint. of way, etc__. 1,629,916 1,428 ,422 1,575,749 1,139,179 
Maint. of equipment. 940,741 889,229 763 ,907 642,921 
Transp. and general_. 3,818,218 3,436,936 3,030,551 2,640, a 
, . See 363 ,389 341,031 302,953 282,262 
0 eer 6,752,263 6,095,618 5,673,160 4,704,936 
Net earnings -......- 1,917,983 1,772,717 1,656,925 1,882,419 
Other income-.-----.- 2,847 3,558 39,792 47,752 
EEE 1,920,830 1,776,275 1,696,717 1,930,171 
Int. aan on bonds... 1,265,186 1,197,659 1,136,111 1,064,417 





Balance, surplus_ 655,644 578,616 560,606 865,754 


BALANCE SHEET JUNE 30. 
1905. 1904. | 1905. 1904. 
Assei ~ $ $ ey 6,168,400 | S400 
R . equi ital stock .... 
- fn : P57, 810,832 57,326,944 Funded debt -. -260'817. '525 50 “O53. ‘637 
ot Mablitties... .. 930/326 ‘514,444 
o 


5 iis ai; 3903 S-t34 | Income sate 
awe fun 3,192 51,128 | ue int. on 
Pension fund ...- 50,000 50,000 | income > scone 545,616 
pepipiaeaitass | Insurance fund .. 493,102 251/127 
| Pension fund _... 50, 50, 
| Profitand loss ... 607,573 607,261 
“46° 58,767,016 58,170 170 486 a 58, 767,016 58,170,486 


—V. 731 , 89, 976. 
New York Dock Company. 
(Report for Fiscal Year ending July 31 1905.) 


President David H. King Jr. says: 
The work done during the past year consisted of rebuilding some of 
the piers. and warehouses, and changing the grain stores known as Masters 
and McCormick Stores, in the Atlantic Basin, into general merchandise 
warehouses, building a new terminal at Baltic Street, extending Piers 
Nos. 4 and 26, and other necessary improvements, amounting to $114,- 
802. Two new railroad car floats were also purchased at a cost of 
$45,079. By resolution of the board $21,211 has been charged off for 
depreciation. 

‘he board has declared a dividend of 1 p. c. and an extra dividend of 
; of 1 p. ec. on the preferred stock, payable Oct. 16 1905, to stockholders 
ba record at the close of business on Oct. 21905. (The dividends agere- 
gating 2 p. c. charged against the earnings of the late year were 1 p. 
each, paid Oct. 15 1904 and April 15 1905.) 


The earnings and expenses and the balance sheets have 
been as follows: 
INCOME ACCOUNT FOR THE YEAR ENDING JULY 31. 
1904-05. 1903-04. 1902-03 
$ $ z 
Gross earnings from storage of grain 


and mdse., wharf’e, rents,RR.,&c 1,845,171 
Expenses— 


1,670,446 1,821,618 























Revenue pass. car. 1 m. 31,019,854 33,388,599 35,327,390 32,816,802 Waret < , 18.555 7.973 18.397 
Rate p. pass. per mile. 2.673 cts. 2.654cts. 2.733 cts. 2.692 ets. D ae peed Fepairs.....-------- - 14°200 18'966 21 799 
Rev. freight tons car’d 2,853,536 1,960,749 2,457,565 2.311 ee renner seescestens 14'256 21'108 21'676 
Tons carried 1 mile... .178.924,895 142,010,610 148:858.714 139.431 307 I BOMEINE ~~ - 22 - none nn neon none 69 019 66876 60537 
ay, rate per ton per m-. 0.990 cts. 1.010cts. 1.058cts. 1:131'cts. een tear atdane caaeee ts 303'076 288'886 289471 
Earnings— ~ paeigriiatorinn= caring eet oe ald aaaedaa aan's 
Merchandise freight 1,393,523 1,281,902 1, 339, 560 1,339,325 Other operating expenses _ Sree 456,460 402,251 546,759 
ron ore freight......- 306,009 171,789 259,549 253,936 = 
Passenger... - - 893,288 913,473 993.879 RE ht ent =<~-~~~-==-~2>- po hy ot — SS 
Mail, exp. and miscel- __ 154,165 157,448 179,146 oe sseag, }lie  ~* yypgingalamaatataiamatdaaaaiai — i = 
for earings --- 2,708,935 2,524,612 2,772,135 2,600,560 | [hares on tet mortange tz). 200/000 «200000 200:000 
; + Depreciation charges-._-.-.------ 21,211 prensa 
_- - pn gag th ee rytey bon ery bo one Charges appl. to 1904 account --_-- e060 «Cee ~—( 
~ ania ae’ On Discount on bonds sold........... ---.--- 7,519 32,840 
Conducting transport’n 1,107,043 1,041,804 1,001,693 933 ,262 ° ¥ 
General expenses ..... 81/578 81,619 86,435 75,935 Balance, surplus 281.207 144,354 170,145 
Oper. expenses... 1,852,705 1,749,456 1,758,090 1,688,818 : BALANCE SHEET JULY 31. 

P..c. of exp. toearns.. (68.44) (69.3) (63.4) (62.7) 1905. 1904. | 1905. 1904. 
Nes RT 854.220 775,156 1,014,045 1,001,751 Px Assets— 23 a ames - 216'¢ Liabilities — ah -_ 
i is ,48. ,66 285 eee 2 “ ‘common stock ... 7, - 

ee 7 : ——- 6,285 | Terminal Raiiroad '494°257 473.000) Preferred stock---10,000,000 10,000,000 
Pn... apace 870,004 786,639 1,028,710 1,008,036 | Ronas in treaty. 1 $20:000 1,320/000| "bonds “=<. 13,000,000 13,000,000 
educt— Accounts rec’v "ble "123299 °120'905|Accounts payable. ° 14,023 46, 021 
Interest -.....------- 859,823 $59,700 859.700 $59,700 Accrued storage, oe aig a10,so8i aa Tat ode ws (16754 17-283 
MD enadcane cescece \ 210,392 200, wharf'e, ete.ne 615 t 00) ore .. a =| 
. 16,784 10,39 00,214 128,009 M .-- 288;137 236/640/Surplus .......-- 952:710 671,503 
| Ree. 1,076, 1,070,092 1,059,914 987,709 . 30 987 587 30 987 587 30,734,761 
—. def’.206. pu def’. 283.453 def.31.204 sur.20°327 Total a vomeenenidened 30,734 761 Total .....-. 30,987,587 30,734,7 
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GENERAL INVESTMENT NEWS. 
RAILROADS, INCLUDING STREET ROADS. 
American (Electric) Railways.—Report.—The statement 
for the fiscal year ending June 30 shows gross receipts of the 
controlled companies $1,471,938, against $1,406,965 in 
1903-04 and $1,245,298 ip 1902-03. The results for the 
American Railways are as follows: 


TI asctts chcdgsts tasers sail Receipts. Expenses. Bond Int. Div.(6 p.c.) Surplus 
pes. $444,254 $58,774 $121,983 $234,742 $28,755 
, eee 443,196 50,334 122,400 234,180 36,282 
eee 423,028 48,907 99,429 223,774 50,918 

—V. 80, p. 2456. 


Blue Grass Traction Co.—Sale.—See Lexington Ry. be- 
low.—V. 79, p. 2587. 

Canadian Northern Ry.—Equipment Bonds Ofjered.—The 
Dominion Securities Corporation of Toronto is offering for 
sale $1,000,000 series K, 4144 p. c. equipment bonds of the 
Imperial Rolling Stock Co., issued against rolling stock cost- 
ing $1,333,538. “The trust mortgage covers of course the 
rolling stock, and has the absolute covenant of the Cana- 
dian Northern Railway. The bonds are dated Oct. 1 1905, 
and mature serially on Oct. 1 in the years 1906-1915; prin- 
cipal payable in New York and Toronto at Canadian Bank 
of Commerce, and interest in New York, Toronto and Lon- 
don, England.”’ Series A to H inclusive, aggregating once 
$4,311,845, have been reduced by several serial payments; 
series I and J were withdrawn. Compare V. 79, p. 1641.— 
V. 81, p. 263. 

Chicago & Eastern Illinois RR.— New Equipment Bonds.— 
Blair & Co. have sold this company’s entire issue of $2,500 ,000 
414 p. ce. equipment gold bonds, Series E, dated Aug. 1 1905 
and maturing $125,000 semi-annually Feb. 1 and Aug. 1 
each year, commencing Feb. 1 1906 and ending Aug. 1 1915; 
denomination $1,000. 

These bonds are secured by a trust agreement between Blair & Co., 
the ‘“‘vendors,’’ parties of the first ~~ art; the railroad feompany, part of 
the second part, and the Bankers’ Trust Co. of New York, trustee. he 
rolling stock covered will remain vested in the vendors until the cuteaed 
company shall have paid the entire issue of bonds. The cost of the 
equipment is $2,864,601, of which $364,601 has been paid in cash and 
the remainder in e uipment bonds, series E, maturing as aforesaid. The 
equipment is all to be delivered by ‘January next and includes: Twent 
four consolidation locomotives, 6 Atlantic type locomotives, 750 freight 
box cars, 3 postal cars, 1,400 ‘dump cars, 250 dump box cars, 100 drop 
gondola cars, 25 caboose cars. 

Equipment trust series C was for $760,000 and series D 
for $300,000. 

Bonds Offered.—Redmond & Co. and J. & W. Seligman 
& Co. are offering at 96 and interest, by advertisement on 
another page, the present issue of $5,000,000 refunding and 
improvement mortgage 4s of 1905.—V. 81, p. 30. 


Chicago Electric Traction Co.—Sale.—The reorganization 
committee, of which Jules S. Bache is Chairman,fhas entered 
into a contract with William S. Reed of Chicago, repre- 
senting a syndicate of Indiana and other capitalists, by 
which ‘the latter agrees to purchase the entire property for 
$200,000 in stock (issue limited to $2,000,000) of the suc- 
cessor company, and $650,000 cash, payable $50,000 down, 
$250,000 on Jan. 30 1906 and $350,000 in a5% note of the new 
company payable in one year, secured by $415,000 bonds. 
The syndicate agrees to extend the road to Kankakee, IIl., 
about 30 miles, by Jan. 1 1907. The new company is 
authorized to make a first mortgage for not exceeding 
$1,800,000, of which $800,000 may be issued on the existing 
31 miles of road and the remainder at not exceeding $26,000 
a mile for extensions. When the road is completed, the syn- 
dicate will have the right to buy for $100,000 cash the $200,- 
000 in stock which is now included in the first payment. 
The price thus secured will net a minimum of 40% in cash to 
holders of the existing first-mortgage bonds and 20% in 
stock of the new organization to the holders of the consoli- 
dated bonds.—V. 70, p. 1248. 


Chicago Union Traction Co.—.Joint Tentative Offer to City. 
—At Chicago on Sept. 27 the representatives of the Chicago 
City and the Union Traction interests agreed on a joint 
tentative proposition to the city for the settlement of the 
traction question on the following basis: 

(a) A 20-year franchise, the companies to surrender all claims under 
the 99-year Act at the end of that period, and the city then to have the 
right to take over the lines on paying for the tangible property only. 
(b) The city to have the right to acquire the properties at any time 
during the franchise term after the period of reconstruction upon pay- 
ing for tangible property, 99-year claims and other unexpired 
franchises. (c) Compensation to city for the first three years to be 3 
per cent of the gross receipts; 5 per cent for the next two years; 7 per 
cent for the:next ten years and 10 per cent for the last five years. 
(d) A re-arrangement and joint use of tracks to form a comprehen- 
sive loop through the down-town district. (e) Transfers over both 
systems for one fare. (f) Up-to-date roadbed, equipment, plants and 
service. . 

Under these provisions each company will expend some 
millions of dollars for the improvement of its property. 

Mayor Dunne’s Plan.—The report filed in August last by 
A. B. Dupont, Mayor Dunne’s traction expert, proposed the 
establishment of a 264-mile municipal system at an esti- 
mated cost of $25,000,000, and figured the gross earnings 
therefrom for the year 1908 (the first year) at $12,000 ,000.— 
V. 81, p. 558, 210. 


Chicago Subway Co.—Official Statement. —Regarding the 
fall this week in the price of the company’s shares, President 
Albert G. Wheeler is quoted as saying: ‘‘I am unable to ad- 
vance any positive reason for the decline in Chicago Subway 





securities. I do know, however, that the selling is not due 
to any physical or financial weakness so far as the company 
is concerned. The property is in better shape and in a 
stronger position to-day than at any time since its organ- 
ization. This is shown by the rapid progress that has been 
made in the work of constructing our tunnels. We have 38 
miles of tunnel under Chicago streets and are adding to this 
all the time.’’ The complaint that buildings have settled 
because of the tunnel, we understand, has reference only to 
some few of the cases in which direct physical connection 
with the buildings has been established.—V. 81, p. 263. 

Cincinnati Street Ry.— Maturing Bonds.—First mor 
bonds Nos. 201 to 300, inclusive, of the Mt. Adams & den 
Park Incline Ry. due ‘Oct. 1 1905 will be paid at maturity 
through the Franklin Bank, Cincinnati.—V. 72, p. 437. 

Coeur d’Alene & Spokane Ry.—See Spokane Terminal 
Co. below.—V. 80, p. 711. 

Columbus Buckeye Lake & Newark Traction Co.—Price 
Ojfered for Common Stock.—The stockholders of this company 
and also of the Columbus Newark & Zanesville Traction 
Company have received from Tucker, Anthony & Co. cir- 
culars announcing the sale of the control of these lines to 
Randall Morgan of Philadelphia, and stating that they have 
made arrangements that all the common stock be taken by 
Mr. Morgan at $35 a share.—V. 81, p. 974, 725. 

Columbus Newark & Zanesville Electric Ry.—Price 
Offered for Stock.—See Columbus Buckeye Lake & Newark 
Traction Co. above, and compare V. 81, p. 974. 

Consolidated Ry., Connecticut.—Title Taken.—A deed 
has been filed at Hartford conveying the property of the 
Hartford Street Ry. to this company for a consideration 

named as $2,850,000, the Consolidated Ry., it is stated, 
assuming all liabilities. 

Earnings.—See report of New York New Haven & Hart- 
ford RR. on p. 1039.—V. 81, p. 777. 

Des Moines City Ry.—Called Bonds.—Bonds of the Des 
Moines Street RR. Nos. 151 to 175, both inclusive, dated 
Oct. 1 1899, will be paid at par on Oct. 1 1905 at the American 
Trust & Savings Bank, Chicago.—V. 79, p. 1266. 

Detroit United Ry.—Listed.—The New York Stock Ex- 
change has listed $7,392,000 first consol. mortgage 444% 
bonds of 1932, making the total amount listed to date $10,- 
842,000. See officialfstatement to Stock Exchange in V. 80, 
p. 1123.—V. 81, p. 613. 

El Paso (Tex.) Union Passenger Depot Co.—Bonds 
Ojfered.—Eversz & Co., Chicago and New York, are offering 
for sale this company’s entire authorized issue of $240,000 
first mortgage 5 p. c. gold bonds, dated Jan. 1 1905, maturing 
in series, $12,000 annually, Jan. 1 1916 to 1935 inclusive. 
Interest payable Jan. 1 and July 1 in New York. Denomi- 
nation $1,000. Trust Company of America, New York, 
sane. A circular says: 


roperty is leased in perpetuity by bog following eetpeed companies, Mae 
of hid owns one-sixth of the capital stock and agrees tly and severally to 
pay as rental an amount ii IB to to provide, for the interest on eb bonds an _ 
deem them at maturity. (1) El Northeastern RR. a. y patos S 
Co.), a the Rock Island S a, an Lay se into iP bi P; 
Southweste Co. of Texas ( oy Dodge & Co); (3) Galveston tiarrisbure & 
San Antonio, Ry. Co. Gouthern. Fact System); (4) Rio Grande & El R. 
Co. (Atchison Topeka & Sante Fe); (5) Texas &’ Pacific R 
(6) Mexican Central Ry. Co Under the terms of the lease, operatini and 
maintenance expenses are borne by the six railroad companies on a wheelage basis; 
but the payment of interest and sinking fund which is to retire the bonds at ma- 
turity is divided equally between them, and in case one or more default in the pre- 
scribed payments, the remaining companies agree to make good any such deficiency. 
Present value of property, as officially reported, $435,000, viz.: Real estate and 
tracks, $150,000; 5 miles of yards and equipment, $100,000; passenger depot 
$185,000.—V. 80, p. 1911. 


Frankfort & Versailles Traction Co.—Sale.—See Lex- 
ington Ry. below.—V. 77, p. 2389. 

Grand Trunk Ry.—New Directors.—At the recent annual 
meeting Sir W. Lawrence Young, Bart., George von Chauvin 
and Alex. Hubbard, all residing in England, were elected 
directors to succeed Lord Welby, G.C.B. , John A. Clutton- 
brock and Frederick Firebrace. 

The management after the meeting announced its inten- 
tion to prosecute vigorously the work of constructing the 
Grand Trunk Pacific Ry.—V. 80, p. 2621. 


Hartford Street Ry.—Property Transferred.—See Consol- 
idated (Street) Ry. above,—V. 81, p. 613. 


Helena (Mont.) Light & Railway.— Successor Company .— 
J. G. White & Co. and associates, who recently purchased 
all the stock and bonds of the Helena Light & Traction Co., 
have caused the incorporation of the Helena Light & Rail- 
way Co. under the laws of Connecticut with $1,500,000 of 
authorized capital stock, of which $900,000 is common and 
$600,000 is 5 p. ec. cumulative preferred; present issues, 
$561,000 common and $374,000 preferred stock. A mort- 
gage ‘has been made to the Knickerbocker Trust Co. of New 
York to secure an authorized issue of $1,500,000 twenty- 
year 5 p. c. gold bonds of $1,000 each , maturing Sept. 1 1925, 
but subject to call at 105 and interest; ‘present issue, $850,000. 
—V. 81, p. 899. 

Helena Light & Traction Co.—See Helena Light & Rail- 
way Co. above.—V. 81, p. 777. 


Houston & Texas Central RR.—Called Bonds.—First 
mortgage bonds of 1890 aggregating $250,000 have been 
drawn by lot and will be redeemed at 110 and interest on pre- 
sentation at the company’s office in the Equitable Building, 
this city, interest ceasing Nov. 27 1905. See advertisement 
on another page of to-day’s “Chronicle.’’-—V. 81, p. 777. 
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Indiana Central Traction Co.—Mortgage.—The company | operated over 100 p. ¢. 


has made a mortgage to the Dayton Savings & Trust Co., as 
trustee, to secure an authorized issue of $800,000 twenty- 
year five per cent gold bonds of $1,000 each, dated Oct 1 
1905, subject to callin (and after (?) ) 5 years at 105 in any 
amount by lot; sinking fund, $10,000 per annum. The com- 
pany was incorporated Oct. 7 1903, and has about com- 
pleted its line from Wabash, Ind, to Warsaw via North Man- 
chester and Winona Lake and proposes to build from Con- 
nersville to Liberty and the State line, connecting near 
College Corner with the Dayton & Southwestern Traction Co. 
controlled by the same interests, which has under construc- 
tion a 35-mile line. Owns 35 miles of private right of way. 
Authorized stock, $200,000, all of one class, of which $30,- 
000 is outstanding. President, We Wa Drayer; Secretary, 
W. C. Teeter; Treasurer, M. L. ‘Mower. Office, 278 Arcade 
Building, Cleveland, O. 

Jackson & Ann Arbor Railway.—Reorganization.—W. A. 
Boland of 31 Nassau St., New York, who for the past three 
years has paid much attention to building and putting in 
operation electric railways in Southern Michigan, including 
the Jackson Consolidated Traction Co. and the Jackson 
& Battle Creek Traction Co., has now, as a large bondholder 
in the Jackson & Ann Arbor Ry. Co., reorganized that com- 
pany. The $650,000 of bonds have been exchanged for 

referred stock, leaving the property free from encum- 

rance. The capital stock as readjusted is $260,000 preferred 
and $240,000 common stock; authorized bond issue, $500 ,000. 
It is estimated that the road can be built from Grass Lake 
to Ann Arbor for $150,000, with a bond issue of about $5,500 
per mile. The following officers and directors were elected 
yesterday: 

W. A. Boland, 
Sec. and Treas. 


President; Henry R. Carse, Vice-Pres.; N. 8S. Potter 
Directors: Henry R. Carse of the Hanover National 
Bank; Charles W. Osborne, banker of Russell Sage; N. 8. Potter of the 
Jackson City Bank; Silas B. Dutcher, President of’ the Hamilton Trust 
Co.; W. A. Boland; banker, of 31 Nassau St. 

It was supposed that this property would be consolidated 
with the Detroit Ypsilanti Ann Arbor & Jackson Ry., as 
for quite a distance the two roads are parallel and serve the 
same territory; but Mr. Boland and his associates think it 
advisable to build their road thhrough to Ann Arbor and 
Detroit either this fall or early next spring. 


Kansas City Fort Scott & Memphis Ry.—New Equipment 
Bonds.—Blair & Co. have placed the new issue of equipment 
bonds, Series B, $1,700,000 4% p.c., gold, dated Aug. 1 1905. 

Under the equipment trust agreement, Blair & Co. as vendors are 
the parties of the first part; the railway company party of the second 
part, and the Bankers’ Trust Co., New York, trustee. The cost of the 
new equipment is $1,939,730, of which $239, 730 has been paid in cash; 
the balance is re presented by the $1,700,000 of bonds, which mature in 
20 semi-annual instalments of $85,000 each on Feb. 1 and Aug. 1 yearly, 
commencing Feb. 1 1906 and ending Aug. 11915. Denomination’$1,000 
each. The new equipment, the title to which will remain with the 
vendors until the equipment bonds shall have been paid, includes the 
following, to be delivered from time to time prior to February 1906. 
Fifteen 10-wheel freight locomotives; five 10-wheel passenger locomotives; 
500 twin-hopper cars; 500 gondola cars; 10 combination mail and bag- 
gage cars; 6 postal cars; 400 dump cars; 100 steel drop cars.—V. 81, 
p. 559, 264. 

Knoxville (Tenn.) Railway & Light Co.—Consolidation— 
New Mortgage.—This company has been formed with 
$2,000,000 capital stock by consolidation of the Knoxville 
(v.66 7 he and the Knoxville Electric Light & Power Co. 
(V. 66, p. 709), and has made a mortgage to the Standard 
Trust re ‘4 v7 New York, trustee, to secure $3,000,000 bonds. 
C. H. Harvey is President, there being, it is stated, no change 
in the management. 

Knoxville Traction Co.—Consolidation.—See Knoxville 
Railway & Light Co. above.—V. 78, p. 768 

Lexington (Ky.) Ry.— Change in Control—Consolidation.— 
Chandler Bros. & Co. and J. Levering Jones, heading a syn- 
dicate of Philadelphia, Cincinnati and Lexington interests, 
have } merge control of the Lexington Railway Co., the 
Blue Grass Traction Co. (V. 79, p. 2587), the Frankfort «& 
Versailles Traction Co. (V. 77, p. 2389) and the Central 
Kentucky Ry. Control of these properties was taken over 
on the 21st inst. The details of the consolidation are not at 
present available, but will be furnished later. See our 
‘Street Railway’’ Section.—V. 78, p. 342. 

Little Kanawha RR.—A pplication for Receiver for Syndi- 
cate.—At Cincinnati on Sept. 26 John S. Jones of Chicago, 
as holder of $100,000 interest in the Little Kanawha syndi- 
cate, applied to Judge Richards of the United States Circuit 
Court at Cincinnati for the appointment of a receiver for the 
syndicate,on various grounds, among them the allegation 
that ‘‘the antagonistic attitude’’ of Messrs. Gould and Ram- 
sey is harmful to the well-being of the syndicate.’ 

Mr. Jones alleges that $8,000,000 were subscribed to the syndicate, of 
which Gould put in $3,000, 000, Ramsey $300,000, Guy $300,000, James 
T. Blair $100,000, Edward’ Fulton $100, 000, ad others like and ‘smaller 
amounts; also that only a portion of the subscriptions has been paid in. 

A press dispatch from Pittsburgh says that the property was first 
offered to George Gould, who held a minority interest in the syndicate, 
but, it is ra he refused to pay the price demanded, which was $10,000,- 
000: , D. 899, 264 

Louisville & Southern Indiana Traction Co.—Bonds Oj- 
fered.—The Trowbridge & Niver Co., Chicago and Boston, 
are offering at par and interest $117 000 first mortgage 5 p. c. 
gold bonds, authorized issue limited to $1,000,000, dated 
Sept. 15 1903. Under contract with the Louisville Ry., 
the traction company has recently begun operating its cars 
into the new terminal depot in the heart of Louisville, which 
is expected to increase the earnings of the 30 miles now 





For the year ending July 31 1905 
the gross earnings were $133,081; total expenses, including 
guaranties, rentals and taxes, $92,143; net earnings applica- 
ble to interest charges, $40,938. V. 78, p. 2012. 

Mexican Central Ry.—Annual Meeting.—The sharehold- 
ers on Sept 27 re-elected the retiring directors. They also 
re-affirmed the increase in the limit in the capital stock issue 
from $25,000 to $32,000 per mile, with $100,000,000 as a 
maximum, in conformity with the new by-laws (V. 80, p. 
1479, 1856); and affirmed the action of the directors in issu- 
ing $10,000,000 collateral trust notes to be used for paying 
off $2,500,000 borrowed in April for construction of new 
mileage and for general improvements.—V. 81, p. 841, 726. 

Nashville Chattanooga & St. Louis Ry.—/nterest Rate Re- 
duced to 4% on Future Issues of Consols.—The shareholders 
at the annual meeting on Sept. 13 unanimously voted: 

That the action of the board of oe at a meeting held Aug. 15, 
approving the agreement dated July 1 1905, changing the rate of interest 
from 5 to 4 p. c. per annum on all bonds which may ye si Ls certified 
and issued under the provisions of the —- of April 2 1888, made 
with the United States Trust Co. of New York, trustee, be and the 
same is hereby ratified and approved.—V. 81, p. 612, 265. 

New York New Haven & Hartford RR.—Coupon Notes.— 
See report on p. 1039. 

Meeting.—The shareholders will meet Oct. 18 to accept 
amendments of the company’s charter passed last January 
by the General Assemblies of Rhode Island and Connecticut, 
and also to authorize the purchase of the property and fran- 
chises of the New England RR., etc.—V. 81, p. 976, 841. 

New York Ontario & Western Ry.—Stock Ownership— 
Dividend aca te report of New York New Haven 
& Hartford RR. on 1039. 

Leases Ratified. The shareholders on Sept. 27 ratified 
the leases of the subsidiary Port Jervis Monticello & Sum- 
mitville RR., Ellenville & Kingston RR. and Pecksport 
Connecting Ry.—V. 81, p. 972, 727. 

Ohio Connecting Ry.—Guaranteed Bonds.—Kuhn, Loeb 
& Co. have purchased from the Pennsylvania Company the 
entire issue of $2,000,000 first mortgage 4 p. c. gold bonds 
due Sept. 1 1943, guaranteed as to principal and interest by 
endorsement by ’Pennsylyania Company, which owns the 
entire capital stock. See p. 396 of “Railway and Indus- 
trial ’’ Section.—V. 81, p. 669. 

Pennsylvania Company.—Payment of Notes—New Stock. 
—The company is paying to-day at the National Bank of 
Commerce in this city the $50,000,000 of 444% collateral 
betterment notes which were issued a year ago. To pro- 
vide a portion of the funds needed for this purpose, the Penn- 
sylvania RR. Co., which owned the entire $40,000,000 share 
capital of the Pennsylvania Company, has subscribed at par 
for an additional $20,000,000 thereof, increasing the out- 
standing issue to $60,000 000. The Pe snnsylvania RR. Co. 
has received this week a large sum on account of the final 
instalment (50%) of the money due on such of the $100,000,- 
000 convertible 344% bonds sold last spring as were not 
previously paid for in full.—V. 80, p. 2618. 

Pennsylvania & Mahoning Valley Ry.—Consolidation.— 
The shareholders will meet Oct. 5 to act on the proposition 
to sell the property. See planin V. 81, p. 727. 

Pennsylvania RR.—New Stock Issued by Subsidiary.— 
See Pennsylvania Co. above.—V. 81, p. 841, 778. 

Pere Marquette RR.—Called Bonds.—Marquette equip- 
ment bonds for $105,000 are payable Oct. 1 at par (ex-inter- 
est due that day), at office of Charles Merriam, 50 State St., 
Boston.—V. 80, p. 2458. 

Sale of Controlling Company.—See Cincinnati Hamilton & 
Dayton Ry. in V. 81, p. 974, 899. 

Philadelphia & Easton Ry.—Receivership.—Judge Hol- 
land in the Federal Court at Philadelphia on Sept. 26 ap- 
pointed the Excelsior Trust & Savings Fund Co. as receiver 
for the property in the suit filed by Sterling W. Cole, a secu- 
rity holder, who claims that the railway company is insol- 
vent and has an unsecured floating debt of $70,000. A re- 
ceivership suit instituted at Doylestown, Pa., on Sept. 25 
by the receivers of H. M. Herbert & Co., who built the road, 
is set for hearing before Judge Stout ‘on Oct. 2.—V 78, 
p- 1907. 

Railways Company General.— Reduction of Capital Stock.— 
The shareholders have approved the proposition to reduce 
the capital stock from $1,200,000 to $900,000. President 
E. R. Dick, in his report for the year ending June 30 1905, 
says: 

During the past year the management has taken advantage of the low 

price of the stock to purchase some for cancellation. It is expected this 
will be ratified at the meeting of the aoa at which time the 
capital stock will be reduced to $900, This will enable us to mark 
down the book value of assets, and in stidition thereto the surplus fund of 
$148,116 will be applied to reducing the book value of your assets to a 
fair market value, or, in other words, the assets, taken at a valuation, 
would equal par for your stock. 

Earnings.—For years ending June 30— 





1905. 1904. 1903. 
Interest and dividends received - - - - .--$38,214 $45,901 $75,532 
Net income over salaries, taxes, etc......... 23,741 38,419 68,087 


Director.—P. C. Rhoades was elected a director to succeed 
J. O. Hoffman.—V. 81, p. 841 

Railroad Securities Co.—/First Dividend on Common Stock. 
—This company, which has outstanding $8,000,000 of 4% 
collateral trust certificates, secured by a like ‘amount of 
Illinois Central stock, and has been paying 4% regularly on 
$2,000,000 of preferred stock, has declared a frst dividend 
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of 34% on its $3,600,000 common stock. The dividends, 
7% per annum, now received on the holdings of Illinois Cen- 
tral stock amount to $560,000 yearly, and after paying the 
interest on the collateral trust certificates and the dividend 
on the preferred shares, there remains a balance of $160,000, 
which is equal to nearly 446% on the common stock.—V. 81, 
p. 778. 

Rio de Janeiro Tramway Light & Power Co., Bogota.— 
Change of Name.—This New Jersey corporation has filed a 
certificate changing its name to the Villa Isabel Tramway 
Co.—V. 80, p. 1175. 


Rockford Beloit & Janesville Interurban Electric RR.— 
Sold.—Farson, Leach & Co., it is announced, have pur- 
chased all of the outstanding securities, viz., $1,000,000 
stock and $650,000 bonds.—See V. 81, p. 778. 


St. Louis & San Francisco RR.—New Equipment and 
Equipment Bonds jor Controlled Companies.—See Kansas City 
Fort Scott & Memphis Ry. and Chicago & Eastern Illinois 
RR., above.—V. 81, p. 559. 


Spokane & Inland Ry.—Guaranteed Bonds, &c.—See Spo- 
kane Terminal Co. below. 


Spokane Terminal Co.—Guaranteed Bonds Ojjered.—Pea- 
body, Houghteling & Co. of Chicago offer for sale, at par and 
accrued interest, the unsold portion of the present issue of 
$350,000 Ist mortgage 5 p. c. serial gold bonds, bearing date 
Aug. 1 1905 and due serially as follows: $12,500 each Aug. 1 
from 1910 to 1929 inclusive and $100,000 due Aug. 1 1930. 
The bonds are redeemable Aug. 1 1910, or at the end of any 
year thereafter at 105 and interest. Denominations, $500 
and $1,000; semi-annual interest payable at tFirst Trust & 
Savings Bank, Chicago, trustee, and First National Bank, 
Boston. See advertisement on another page. A circular 
says: 

These bonds are guaranteed Pa! and severally by the Coeur d’ Alene 
& Spokane Ry. Co., Ltd. (V. 80, p. 711), the Spokane Traction Co. (V. 
81, p. 841), and the ppogane & Iniand d Ry. Co., which three companies 
own the entire ($300,000) capital stock of the Spokane Terminal Co. 
Bond issue limited to $500,000, of which $150,000, maturing in 1930, is 
reserved in treasury, to be issued at the rate of 60 p.¢c of the cash cost of 
additional acquire real estate, and 50 p. c. of the cash cost of additional 
improvements. Security valued at $543,653, viz: Central Spokane real 
estate (owned in fee), $209,350; passenger ‘and freight depots, tracks and 
yards, now under pth. i ma $334,303. 

The Spokane & Inland Ry., which has been completely financed, and 
is now under construction, will penetrate the rich Palouse country south 
of Spokane for at least 100 miles. Part of this line will be completed and 
in operaton next year, and the entire line will be finished early in 1907. 
The other two guaranteeing ——- are in successful operation, and 
the value of their joint and several guaranty of these bonds may be seen 
from the following statement: 


, Net Bond 
Year ending July 31 1905— Earnings. Interest. Surplus. 
Coeur d’ Alene & Spokane Ry. Co., Lid___.-- ae Yo | $25,000 $36,460 
Spokane Traction Company.._......-.-.-- 18,863 12,750 6,113 


Syracuse Lake Shore & Northern (Electric) RR.—Succes- 
sor Company.—This corporation was organized on Sept. 9 
to take over the Syracuse Lakeside & Baldwinsville road, a 
15-mile surface line foreclosed (V. 81, p. 669), and to extend 
the line to Fulton and possibly to Oswego. Directors: 

Hendrick 8. Holden, Charles M. Warner, Albert K. Hiscock, Clifford 
D. Beebe, William Nottingham, Willis A.'Holden, William K’. Pierce 
Edward Joy, Lyman C. S.uith, John S. Gray. Arthur R. Peck and Harold 
R. Beatty of Sycacuse, an? vu. "B. Benson of Miretto. 


The Beebe interests control the Rochester Syracuse & 
Eastern and the Auburn & Syracuse roads. 

The authorized capitalization of the new company includes 
common stock, $1,500,000, and preferred stock $750,000; 
proposed mortgage bond issue, $1,500,000. Of these amounts, 
if the road is extended through to Fulton, there will be issued 
$1,250,000 of common stock, $500,000 preferred stock, and 
probably about $1,000,000 of the bonds. The railroad prop- 
erty was taken over by the new organization on Sept. 9 1905. 

Syracuse Lakeside & Baldwinsville RR.—Sce Syracuse 
Lake Shore & Northern RR. above.—V. 81, p. 669. 

Syracuse (N. Y.) Rapid Transit Co.— Dividend Increase.— 
A quarterly dividend of 14%% has been declared on the 
$1,250,000 preferred stock, payable Oct. 2, increasing the 
annual rate to 5%, as against 4% since April 1 1903, when 
distributions to the shareholders were begun.—V. 79, p. 271. 

Virginia & Southwestern Ry.—Report.—The results for 
the year ap andiing June 30 were: 


Year. Gross. Net. Charges. Bal., sur. 
SEE chesveksnceud $679,532 $251,780 $131,874 $119,906 
BEE Abtbeanbadsned 604,482 188,868 126,292 62,576 


—V. 79, p. 1701. 

Wheeling & Lake Erie RR.—Bonds.—The shareholders on 
Sept. 26 duly approved the proposition to cancel the pro- 
posed issue of $50,000,000 bonds and to substitute therefor 
an issue of $35, 000, 000, a block of which ($12,000,000) will 
be used as collateral for the issue of $8,000,000 5% gold 
notes recently sold to William A. Read & Co. and Blair & 
Co. See V. 81, p. 669, 778. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—Subsidiary Increases Dividend. 
—See Anaconda Copper Mining Co. below.—V. 81, p. 669, 
509. 

Anaconda Copper Mining Co.— Dividend Increased.—This 
company, a majority of whose $30,000,000 stock is owned 
by the Amalgamated Copper Co., has declared a semi-annual 


19 to stockholders of record Oct. 7. This increases the annual 

rate to 10 p. c., contrasting with— 

og 1898. 1899. 1900. 1901. 1902. 1903. 1904. 

Tot. dividend (percent).... 10 13 16 13 4 4 4 
Last May 3 p. c. (6 p. c. yearly) was paid.—V. 80, p. 1731. 


Boston Steamship Co.—Report.—The report for the fiscal 
year ending July 31 1905 shows net profits of only $21,000, 
contrasting with $125,592 for the previous year. President 
Alfred Windsor explains the decreased earnings in brief: 

The chief cause of the small profits is that the steamer Shawmut, during 8 ty- 

hoon at Hong Kong, was driven ashore in August 1904. While we collected 
‘om the underwriters the cost of repairs, we were not able to cover by Insurance 
the loss of service, which was about three months. If we had had the earning ca- 
city of this ship during the time ‘ost by this disaster the net result of the year’ 
usiness would have been about $50,000 better. We have expended and charged 
to operating expenses $81,334 for repairs on the ayo er he in ee con- 
dition. The cost of the passenger accommodatio et ib 00 good retur 
steamers are covered bv insurance to the extent ‘ot t $i, 81 000. “Owing to ‘the end 
of the war between Japan and ma we shall be relieved from the premiums on 
war risk, which amounted to a t $6.500. Another year's o yo? confirm 
Ln opinion that the ‘American ‘merchant marine in foreign e requires some 
t from the Government.—V. 77, p. 1227. 

Butte (Mont.) rang & Power Co.—Guaranteed Bonds— 

Earnings.—See Madison River Power Co. below.—V. 81, p. 


615. 


California Gas & Electric Corporation.— Merger.—See 
San Francisco Gas & Electric Co. below.—V. 81, p. 843. 


Dawson (Ga.) Waterworks Oo. oe a Plant by City. 
—See “State and City Department,” page 1 


Eastern Steamship Co.— Dividend nce —The direc- 
tors have declared an annual dividend of 4%, payable Oct. 16 
on stock of record Oct. 2. The annual dividends paid in 1904 
and 1903 were only 3% each. Stock outstanding $3,000,000, 
par $100. See V. 80, p. 2222. 


Fairmont Coal Co.—Called Bonds.—The $359,000 first 
mortgage 6 p. c. bonds of 1901 have been called for redemp- 
tion at the Guaranty Trust Co., New York, on Jan. 1 1906 
at 105 and interest. A sufficient amount of the $6 ,000 ,000 
5s of 1901 are reserved to replace the 6s.—V. 80,p. 1361. 

Greene Consolidated Copper Co.—Report.—The results for 
the fiscal year ending July 1905 and 1904 follow: 





Gross Net Reduct. o > Balance, 
Year— Product. re invent.,e ea « a 
1904-05 __.$9,472,015 $2,805,387 (?) * (20955814 900, 800 (?) 


1903-04 _.. 7,340,180 1,474,259 $506,932 (6%)518,400 $448,927 
The oo’, produced 62,838,812 lbs. of refined Kar as against 
55, “ 339 Ibs. in 1903-04; average price of copper 14.25 cts., against 
12'71 cts. “Construction ‘expenses’? in 1904-05 aggregated $831,000, 
po, $1,268,779 in 1903-04, this item in the printed report for the 
earlier period appearing as the ‘total * ‘capital expenditures of the year,’’ 
which were wholly or largely met from sale of capital stock.—V. 81, p.728. 
Herring-Hall-Marvin Safe Co.—Re-Organized Company.— 
This sl was incorporated on Sept. 22 under the laws 
of New York with $700,000 capital stock, all of one class, as 
successor, per plan in V. 80, p. 990, of the Herring-Hall- 
Marvin Safe Co. of New Jersey, dissolved.—V. 81, p. 157. 
Houston Oil Co. of Texas—Payments on Kirby Lumber 
Certificates—Plan.—The Maryland Trust Co., as trustee for 
Kirby Lumber Co. 6% timber certificates, has received from 
the receivers of the Kirby Lumber Co., ‘on account of the 
stumpage cut under the contract with the Houston Oil Co., 
the sum of $953,025 for the 15 months ended Sept. 1 1905. 
This amount has been sufficient to retire $300,000 par value 
of timber certificates as required by the mortgage, and also 
to pay the coupons which matured in February and August 
1904 and February 1905. Payments of principal and inter- 
est have been delayed somewhat, but 6% interest has been 
allowed on deferred paymes ts. 
From the standpoint of the committees representing the timber cer- 
tificates and the stockholders of the Houston Oil Co., the litigation ap- 
pears to be by peg Fy: satisfactorily. Stumpage payments are now at 
the rate of $5.00 per 1,000 feet, and amount to about $80,000 per mont, 
which is more than sufficient ‘to pay the taxes on the property of the 
Houston Oil Co. and interest and presently a prineipal of timber 
certificates. The reorganization plan of t Houses . £2 -» it is 
thought, will be issued within the next two wes. _ 


Indiana Natural & Illuminating Gas Go.-See. ‘Ohio & 
Indiana Consolidated Natural & Illuminating Gas Co. 
below.—V. 79, p. 2089. 

Kirby Lumber Co.—Timber Certijicates.—See Houston 
Oil Co. above.—V. 81, p. 34. 

Knoxville Electric Light & Power 0o.—Consolidation.— 
See Knovxille Railway & Light Co. under “Railroads": 
above.—V. 66, p. 709. 

La Fayette Gas Co.—See Ohio & Indiana Consolidated 
Natural & Illuminating Gas Co. below.—V. 79, p. 2089. 
Logansport & Wabash Valley Gas OCo.—See Ohio & 
Indiana Consolidated Natural & Tcnsisiating Gas Co. below. 
—V. 79, p. 2089. 

Macmillan Co., New York.—New Stock.—The shareholders 
will meet Oct. 7 at the office, No. 64 Fifth Avenue, New York, 
to vote upon increasing the capital stock from $645, 000 to 
$745,000, by raising the common stock from $500,000 to 
$600, 000; the preferred to remain as now, $145,000; par of 
shares $100. George P. Brett is President and Lawton L. 
Walton, Secretary.—V. 75, p. 1357. 

Madison River Power O0o.—Bonds Ojjered.—The_ Western 
Trust & Savings Bank of Chicago and Messrs. van Oss & Co. 
of The Hague are offering, at 95 and interest (see advertise- 
ment on another page), the unsold balance of an issue of 
$1,000 ,000 5% first mortgage sinking fund gold bonds issued 
by this company, and unconditionally guaranteed by the 





dividend of 5 p. c. ($1 25 per share, par $25), payable Oct. 


Butte Electric & Power Co.—(‘‘one of the North American 
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Co.-General Electric Co. properties.’’) The mortgage is lim- 
ited to $5,000,000, but the remaining $4,000,000 bonds may 
be issued, from time to time, only for further acquisitions 
and permanent improvements at not exceeding 80% of actual 
cost thereof, under restrictions of trustdeed. A circular says: 

Capital stock. issued, and acquired by Butte Electric & Power Co. at 
par in cash, $551,000; first mortgage bonds (trustee, United States Mort- 
gage & Trust Co., New York), issued, $1,000,000; in treasury, $309,000; 
outstanding, $691,000, an absolute first mortgage on important water 
rights of the Madison River, together with power plant and transmission 


Railway Steel Spring Co.—Common Stock Apparently on 
4% Basis.—The directors have declared a dividend of 2% 
on the $13,500,000 common stock, payable Oct. 19 to hold- 
ers of record Oct. 10. This, it is believed, places the com- 
mon shares on a 4% basis, 2% having been paid last April. 
The first and only other dividend on the common was paid in 
April 1904.—V. 80, p. 1056. 

Realty Associates, Brooklyn.—Dividend Increase.—The 
directors have declared a semi-annual dividend of 3% and 


lines capable of delivering 1,600 H. P. of electrical energy to the Butte | gn extra dividend of one half of 1%, payable Oct. 16. The 


Electric Co. The improvements to be completed by Jan. 1 will raise 
this capacity to 6,000 h. p. Maximum capacity of the company’s water 


company has heretofore paid 5% yearly (24% semi-an- 


power is estimated at 30,000 H. P. The Power Company, the company’s | nually); the extra 144% just declared serves to increase the 
oredecessor, earned during 1904, approximately: Gross, $60,000; net, | total payments for 1905 to 6%, the new rate now established. 


45,000. For the 7 months ending July 31 1905 the Madison company 


earned: Gross, $51,660; net, $39,603. Estimated results for year 1905: 


Gross, $100,000; net, $80,000; and for 1906, gross, $150,000; and net, 
$125,000; interest charge then to be $50,000; balance, surplus, $75,000. 

The Butte Electric & Power Co. (a consolidation in 1901 of all light- 
ing and power companies operating in Butte and vicinity) had net earn- 
ings $142,915 in 1901 and $276,598 in 1904. The company has paid reg- 
ular dividends of 5% on $1,000,000 preferred, and for two and one-half 
years of 3% on $2,000,000 common stock, after large appropriations 
for sinking funds, improvements and property acquisitions. Surplus 
available for guaranty, $179,897 in 1904, and estimated $200,000 for 
1905. Compare V, 81, p. 617. 

Mexican Light & Power Co., Ltd.—New Stock.—The 
shareholders will vote Sept. 29 on the proposition to increase 
the capital stock from $12,000,000 to $16,000,000. ‘It is 
only proposed to issue a small amount of the new stock at 
present, less than $500,000 being required in order to com- 
plete our payments for the competing companies in Mexico 
City recently taken over by us.’’—V. 81, p. 977, 780. 


Michigan City & Northern Indiana Gas Co., Michigan 
City, Ind.—Bonds Ojjered.—Chas. 8. Kidder & Co., Chi- 
cago, are offering at par and interest, by advertisement on 
another page, $50,000 first mortgage 5% gold bonds of 1903. 
The plant and equipment are valued at $444,215, against 
which there are outstanding $220,000 capital stock and $225,- 
000 first mortgage bonds. The gas sales in 1904 aggregated 
49,452,400 cubic feet, against 40,677,100 in 1903 and 19,204,- 
100 in 1900. ‘‘The net earnings for 1904 were more than 
double those of 1900, and at the present rate of increase the 
net for 1905 will be over $30,000, or two and one-half times 
the interest charge.”” Dividend rate, 5% per annum. Con- 
trol of the company is vested in the Union Gas & Electric Co. 
(of Delaware; V. 81, p. 513), in the management of which 
are Rufus C. Dawes, Samuel Insull, President Chicago Edi- 
son Co., and others. See V. 79, p. 2750. 

North American Co.—Bonds of Ally.—See Madison River 
Power above.—V. 81, p. 563, 35. 

Ohio & Indiana Consolidated Natural & IlluminatingGas 
0o.—Default—Reorganization Committee.—The interest due 
upon the first mortgage 6 p. c. bonds of the several con- 
stituent companies, namely the La Fayette Gas Co., the 
Indiana Natural & Illuminating Gas Co., Ohio & Indiana 
Gas Co. and the Logansport & Wabash Valley Gas Co., 
having remained unpaid for more than six months, a com- 
mittee consisting of James N. Wallace, Anthony N. Brady 
and Charles F. Dieterich, with Fred. C. Randall as Secre- 
tary, 54 Wall Street, requests the deposit of the aforesaid 
bonds, together with certificates issued by the Central Trust 
Co. for coupons detached therefrom at the office of the trust 
company, 54 Wall Street, in exchange for negotiable cer- 
tificates. Holders of a large amount of the bonds have 
signified their intention to avail themselves of the protection 
thus afforded. The committee states that “the con- 
dition and prospects of the respective properties are such 
that it is hoped that a plan of reorganization in the case of 
each company may be submitted which will prove entirely 
satisfactory to the bondholders.’ See advertisement on 
another page.—V. 79, p. 2089. 

Ohio & Indiana Gas Co.—See Ohio & Indiana Consoli- 
dated Natural & Illuminating Gas Co. above.—V. 79, p. 2151. 

Pacific Starch Co., Tacoma, Wash.—Bond Issue.—The 
“San Francisco News Bureau” has the following from Ta- 
coma, Wash.: 

As soon as the $200,000 bond issue, which the Pacific Starch Co. 
authorized, is floated, the company will make large improvements in its 


plant. The Jackson, Mich., branch will be moved to Tacoma and the 
whole business will be conducted under the sole management of W. R. 
Reynolds, who is Secretary and Treasurer of the company. The present 
equipment of the plant will be remodeled and much new and improved 
machinery will be added. The bonds run ten years at 6%.—V. 76, 
p. 1146. 


Planters’ Compress Co.—Mortgage.—This company has 
filed a mortgage to the Adams Trust Co., Boston, trustee, to 
secure an authorized issue of $300,000 six {months 5% notes, 
of which approximately $150,000 are now outstanding; they 
may be renewed for another six months. V. 78, p. 2602. 
The mortgage covers all real estate and personal property at 
Goldthwaite and Brownwood, Tex., and Lamar, Col. 

Providence (R. I.) Gas Co.—Reduction in the Price of Gas. 
—On Oct. 1 the price for gas, if paid for within 10 days 
after presentation of bill, will be $1 per 1,000 cubic feet, in- 
stead of $1 05, as now.—V. 80, p. 1000. 

Railway Equipment Corporation, Philadelphia.—F xtra 
Dividend.—The 88th monthly dividend of 14% p. c. and an 
extra dividend of 2 p. c. were paid on Sept. 15. Dividends 
at the rate of 144 p. c. monthly have been paid regularly 


—V. 79, p. 1334. 

San Diego (Cal.) Gas & Electric Co.—Bonds Ojjered.— 
Rudolph Kleybolte & Co. are offering at par and interest ‘a 
block of the first and refunding 5s, dated April 20 1905, 
maturing April 20 1935; subject to call five years from date 
at 102 and interest; interest payable quarterly, July 20, &c.; 
denomination $1,000. Authorized issue $1,500,000, of 
which $700 ,000 are issued and outstanding; $220,000 reserved 
to retire the $200,000 first mortgage bonds of the San Diego 
Gas & Electric Light Co., maturing July 1 1927 and subject 
to call at par and interest at any interest period beginning 
July 1 1907, and $580,000 reserved for future extensions 
and betterments. For the year ending June 30 1905 the 
gross earnings were $160,916; net earnings, $81,144; interest 
charges, $47,000; surplus, $34,144.—See V. 80, p. 2463; 
V. 81, p. 36. 

San Francisco Gas & Electric Co.— Merger—Official State- 
ment.—A circular, signed by the directors, was sent Sept. 18 
to the stockholders, saying in substance: 

N. W. Halsey & Co. have offered on behalf of a company, to be or- 
ganized by them, $90 per share for all or not less than two-thirds of the 
issued stock ($10,000,000) of the San Francisco Gas & Electric Co. 
payable $25 per share in cash and $65 per share in 5 p. c. 30-year general 
mortgage and collateral trust gold bonds of such company. ‘These bonds 
are to be secured by a first lien upon all shares of the San Francisco Gas & 
Electric Co. acquired and by a first lien upon all shares of the California 
Gas & Electric Corporation acquired by the new company, but in no 
event upon less than four-fifths of the issued stock of the California Gas 
& Electric Corporation. The entire issue of such bonds is to be devoted 
only to the acquisition of the stock of the San Francisco Gas & Electric 
Co. The Union Trust Co. of San Francisco is to be trustee for the bond- 
holders. A sinking fund of $250,000 per annum, beginning with the 
first year, is to be paid by the new company to purchase and retire bonds 
at a price not to exceed $1,050 per bond and accrued interest. 

N. W. Halsey & Co. have deposited with the Union Trust Co. of San 
Francisco $500,000 to secure their performance of the agreement. Under 
the agreement (if all the stock is deposited) approximately $4,000,000 is 
to be paidin cash. As the bonds for the remainder of the purchase price 
are to be secured by all the shares of stock sold, and in addition thereto 
by at least 80,000 shares of the stock of the California Gas & Electric Cor- 
poration (now quoted at $80 per share), and as the mortgage will contain 
stringent provisions for the maintenance of the security, in our opinion 
the bonds should be worth par, and we shall deposit our stock with the 
Union Trust Co. of San Francisco to be delivered to the purchaser upon 
payment of the purchase price. All other shareholders who desire to 
avail themselves of the offer may deposit their stock with the trust com- 
pany on or after Sept. 20 1905, against which they will receive negotiable 
receipts. Unless two-thirds of the issued shares of the company shall be 
deposited on or before Nov. 15 1905 (or within such further time, not 
exceeding 30 days, as the committee may allow), the offer may be with- 
drawn. 

The new bond issue will be limited to, say, $10,301,500, 
being the amount required to provide the $65 bonds to be 
given with $25 cash for each $100 of the $15,848,450 stock 
of the San Francisco Gas & Electric Co. assenting. The 
stockholders of the California Gas & Electric Corporation 
are to receive for their $10,000,000 stock share for share in 
the 6% cumulative preferred stock of the new company. 
See the last-named company on page 2572 of “Street Railway”: 
Section for June 1905, and San Francisco Gas & Electric Co. 
on page 462 of “Railway and Industrial’’ Section for July 
1905.—V. 81, p. 844. 

Standard Oil Co.—Further Increase in Prices.—The com- 
pany on Sept. 22 again advanced the prices of Pennsylvania 
erude oil by 10 cents and Tiona oil 2 cents; on Sept. 28 it fur- 
ther increased the price of all grades of crude oil except 
Raglan, the higher grades 5 cents and the lower 2 cents. 
Pennsylvania oil at Pittsburgh is now quoted at $1 51, an ad- 
vance of 24 points in two weeks. Refined oil is also higher, 
but, at last accounts, only for export.—V. 81, p. 977. 
Tennessee Coal, Iron & Ry.—Sce page 1052. 

Toledo Gas Electric & Heating Co.— Bonds Ojjered.—The 
H. R. Ashbrook Co. and Secor & Bell of Toledo are offering 
for subscription $200,000 of the 5 p. c. bonds at 97% and 
interest, with 25 p.c. stock bonus. See V. 81, p. 786, 269. 
Tubular Dispatch Co.—Receivership.—Justice Truax in 
the Supreme Court on Sept. 20th appointed Chas. W. 
Dayton and Emanuel Blumenstiel receivers for this com- 
pany, interest on its $600,000 bonds being in default. The 
facts regarding the enterprise are stated as follows: 

Howard Gould in 1891 acquired a majority interest in the corporation, 
and at the same time became controlling owner of the New York Mail & 
Transportation Co., which then operated the tube to the Brooklyn Post 
Office. The Tubular Company in 1892 leased its tubes to the Mail 
Company, which, in its turn, contracted with the United States Govern- 
ment for full service in Brooklyn and New York at the rate of about 
$17,000 a mile. The Mail Company agreed to pay the interest coupons 
of the Tubular Dispatch Co., amounting to a charge of about $30,000 a 
year, and a rental equal to 1 p. c. upon the issued stock of the Tubular 
Company, which was $1,500,000, making a further charge of $15,000 a 
year. It has never paid the rental of 1 p. c. upon the capital stock and 
as only paid the coupons down to June 1904, so there is a default on the 
lease of over $75,000, During this time the Mail Company has received 
about $117,000 a year from the United States Government. The Bowl- 


since March 1901. Stock outstanding $1 ,375,000; par of | ing Green Trust Co. of New York, in December last, offered to buy the 
shares $100. John B. Kilburn is Treasurer. Office 18th | coupons, but their holders refused to sell. Compare V. 81, p. 672, 269. 
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2 Reports and Documents. 
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l- 
l. OHICAGO & NORTH WESTERN RAILWAY COMPANY. 
DR 
. FORTY-SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1905. 
d 
. The results of the operations of the Chicago & North ;{ tracks and 2,620.52 miles of sidings and yard tracks, makin 
oe - P . > | Po & y , 4 
e Western Railway Company for the fiscal year ending June 30 | a total mileage of all tracks, both owned and operated, of 
1905 are as follows: | —— oye ; ; ‘ ‘ wil pee 
ch ise ik sation enaintiel .. 7,408.13 1e usual table, showing the mileage of the road classified 
Pr 1 ame Po ; | by divisions, may be found in the pamphlet report. 
‘rom Passengers $13,339,713 94 ‘ , : 
2 From Freight .........-.--- mpereen 39:202,880 47 CAPITAL STOCK. 
’xpress, Mail and Miscellaneous- 112, 76 | ” . 5 F : 
; ae See ee ee oo Jos ane acl : The Company's authorized Capital Stock is One Hundred 
; ant Te en $55,745,275 17 | Million Dollars ($100 ,000,000), of which the following has 
ating x axes— | Pen ia . 
f TOperatin, xpenises (65.40 per cent of 6 sitaitesian been issued to June 30 1905: 
Gross Earnings) --.-------- --------336, 1334 | i Stock — , 
Taxes (3.93 per cent of Gross Earnings) 2,189,976 74 | Raent Gat a Ee ST ewe 
' 38,649,311 65 | Company ....-------0-2s---0n0n0--- 3,834 56 
a . , Pe Sony MET Total Preferred Stock and Scrip............._.--- $22,398 954 56 
‘ Net Earnings- - ---------.---+------------------ $17,095,963 52 | Common Stock and Scrip outstanding. . $43,335,037 92 
‘ ay be, and Interest $7,006,576 36 | Common Stock and Scrip owned by the ° 
(Nole—This is the inet amount , | CMGEEY «+--cnccsecscconcsscnseces ae S sae 
after making the usual deductions for i ‘ 
; dividends aw pw 9 on C. St. ——— | Total Common Stock and Scrip ee ee mm ew ee ee een ee 50,674,475 97 
Ry. preferred and common s +) F mise in . ails EEE R Sey 
Gilpee W ayo sn exas ces 225,000 00 | earns Capital Stock ane Scrip June 30 1905...-..- $73,073,430 53 
2981. 576 86 | During the year ending June 30 1905 $100 Common Stock 
: calaemcaniabi | Scrip was converted into Common Stock; there was also an 
$9,864,387 16 | increase of $125 in the amount of Common Stock and Com- 
: Add Other Income. --..---------------------------- 553,435 00 | mon Stock Scrip owned by the Company, and a correspond- 
Cn ee ae Soe ene cee eee as $10,417,822 16 | ing decrease in the amount of such stock and scrip out- 
Dividends (8% on Preferred Stock and 7% on Common standing. There was no change in the Capital Stock or 
Stock). ........----------------+--+-+----------- 5,174,924 4 Scrip other than the above. 
Surplus Mat SONI «onc ccnnscccuscqnssgunedecn $5,242,898 16 FUNDED DEBT 


Less Amount of Expenditures for Construction, Improve- | 
ments and Permanent Additions to the Property, de- 
ducted from the Surplus Net Income for the year by 


authority of the Board of Directors. -..-.-.-.------- 4,600,000 00 | 
eee oe 

Balance Income for the year... .....-...cccossneces-e $642,898 16 | 
Balance to Credit of Income Account June 30 1904... _-- 10,997 ,282 85 | 
Balance to Credit of Income Account June 30 1905... -.-- $ 11,640,181 01 | 
The results as compared with the preceding year are as | 
follows: | 
{ 

Passenger Earnings increased. _......---- $312,005 48 } 
Freight Earnings increased- -----.~ a ssasns 2,038,291 59 | 
Express, Mail and Miscellaneous Earnings | 
TRMUURGEE 2 on ccccsicccccccecasccsscuce 60,344 24 | 

; Tearenen th MATHINMN. ..... .20.06cccccncssesesssac $2,410,641 31 
Operating Expenses increased. -------.-- $1,070,030 95 | 
FR Ns wa ccocdaccscosseceacoss 352,171 41 | 
a | 

Increase in Operating Expenses and Taxes-------- 1,422,202 36 | 
Increase in Net Earnings---...-...--.------------ $988,438 95 | 

| 


The increase in Operating Expenses referred to above was 
distributed as follows: 
Increase for Maintenance of Way and 





EE ee re $300,635 37 or 28.10% | 
Increase for Maintenance of Equipment. . --. 909,445 69 or 84.99% | 
Increase for General Expenses. --......-.-..- 53,958 91 or 5.04% 





$1,264,039 97 or 118.13% | 
Less Decrease for Conducting Transportation 194,00902 or 18.13% 


Net Increase in Operating Expenses. -- _$1,070,030 95 
MILES OP RAILROAD. 


The total number of miles of railroad owned 
Fume 30 1905 WS... 2.2... cnc cccccccccccccccccccccs 7,306.61 miles. | 
In addition to which the Company operated: 
Under Lease— zt ; e 
St. Paul Eastern Grand Trunk Railway (Clinton- ; 
ville, Wis., to Oconto, Wis., and branches) -.60.02 miles 
DePue Ladd & Eastern Railway (Ladd, IIl., to 


DOI, Usd cade dedsecccbcdsasdsennse 325. ° 
63.27 “ 
Under Trackage Rights— 
Peoria & Pekin Union Railway (in the city of 
Ss 3a eee errs 
Indiana Illinois & lowa Railroad (Churchill, Ill., a 
Ot EA 5 Te nn who os cen dcsicgecscs anus ons SEO | 
H Union Pacific Railroad (Broadway Station, ‘ 
’ Council Bluffs, lowa, to South Omaha, Neb.). 8.73 “ 
Chicago St. Paul Minneapolis & Omaha Rail- 
way (Blair, Neb., to Omaha, Neb.)....-.---- 24.70 “ 
$8.25 ‘ 
Total number of miles operated June 30 1905_..---- 7,408.13 “* 
The above mileage is located as follows: 
In Illinois ....-.- . ae — -o-----s-_ 685.02 miles 
In Wisconsin... - : 2 ,778.65 % 
In Michigan -..- 521.19 i¥ 
| 7 . ‘ : 1,577.60 ze 
In Minnesota- --- ‘ ee ee 650.30 
In South Dakota - - . enemies a _.. 948.36 
In North Dakota - emmwes ee ne 14.28 a 
In Nebraska _--.-.- os: i ts = 1,102.27 3 
In Wyoming -------- 130.46 
7,408.13 “ | 


The Company had in operation June 30 1905, in addition 
to the above, 846.92 miles of second, third and fourth main 








The Outstanding Funded Debt of the Company was de- 
creased during the year $141,800. Of this amount $135,000 
was due to the operation of the Sinking Funds and $6,800 
was on account of the purchase and retirement of the balance 
of the outstanding Sioux City & Pacific RR. 7 per cent 
Preferred Stock, secured by mortgage. The changes in the 


| Debt, in detail, were as follows: 


BONDS RETIRED. 
Bonds Retired with Sinking Fund Payments— 
C. & N. W. Ry. 6% Sinking Fund Bonds of 


SOE cpinietvctedenenne tantecdenidaws $71,000 00 
C. & N. W. Ry. 5% Sinking Fund Bonds of 
DP iis 6 vignnnia atheiipee. dae maces dan nae 64,000 00 oe 
————_ 6135,000 00 
Sioux City & Pacific RR. 7% Preferred Stock (secured 
EE ee ea, 6,800 00 
$141,800 00 


BONDS ISSUED. 


Cc. & N. W. Ry. 344% General Mortgage Gold Bonds of 
1987 issued in exchange for Bonds retired as abova.... $135,000 00 
. & N. W. Ry. 354% General Mortgage Gold Bonds of 
1987 issued on account of construction expenditures 
made during the year, as provided for by the terms of 
GP PE oan ctdecedaddendildndddvedududsébeens 1,000,000 00 


$1,135,000 00 
All of the Bonds issued ($1,135,000) remain unsold in 


| the Treasury of the Company. 


The annual saving in interest on account of the exchange 
of bonds and retirement of stock described above amounts 
to $3,211. 


TREASURY BONDS. 


At the close of the last fiscal year the amount of the Com- 
pany’s Bonds in its treasury was..----.-....-- $4,667,000 
This amount has been increased during the 
year ending June 30 1905 as follows: 


, C. & N. W. Ry. 3344% General Mortgage Gold Bonds of 
N. W. Ry 


1987, received in exchange for C. . Sinking 

Fund Bonds of 1879 drawn for redemption _........_. 135,000 00 
Cc. & N. W. Ry.34%% General Mortgage Gold Bonds of 

1987, received from Trustee on account of construction 


CREE icc mnkinwesniwcateadaneatne eee 1,000,000 00 
Leaving in the treasury June 30 1905 -......-.... $5,802,000 00 
A Net Increase in Treasury Bonds of.............- $1,135,000 00 


PASSENGER TRAFFIC. 


The details of Passenger Earnings and Traffic for the year 
ending June 30 1905, compared with the preceding year, 


| were as follows: 


inc.( +) or Dec.(—) 


Passenger Earnings— 1904. 1905. Amount. Per Cent. 

! From First-class 
Passengers._... $9,293,058 18 $9,094,655 57 $198,402 61 —2.13 

From Emigrant 
Passengers - - - 70,474 73 74,287 64 3,81291 +5.41 


From Round Trip 
and Excursion 
Passengers 1,905,616 46 2,289,967 28 384,350 82 +20.17 

From Commuta- 
tion Passengers 1,688,266 23 1,796,855 65 108,58942 +6.43 

From Parlor Car 
Pere 70,292 86 83,947 80 13,65494 +19.43 


POR ccnsnnn $13,027,708 46 $13,339,713 94 8312,005 48 +2.39 
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Passengers Carried— 1904. 1905. or one 
0 OO ee 8,561,557 8,041,100 4 
ER RR TE 13,147 13,026 —0.92 
Round Trip and Excursion.... 1,851,478 1,932,438 + 4.37 
GE ccedasseessans 10,969,130 11,529,739 +5.11 
ED ndinciniinniiianil 21,395,312 21,516,303 +0.57 
Passengers Carried One Mile...645,075,111 661,289,753 +2.51 
AverageFare Paid ye Passenger 61 cents 62 cents +1.64 
Average Rate Paid per Passen- 
>) Seer 2.02 cents 2.02 cents eae 
Average Distance Traveled per 
ER RRR -15 miles 30.73 miles +1.92 
Total Mileage of Passenger Trains14,998 ,890 14,935,506 —0.42 


Average Approximate Earnings 
r Mile Run by Passenger 
ll ttenenanaudemibead ° $1.06 $1.09 +2.83 


FREIGHT TRAFFIC. 


The details of Freight Traffic for the year ey June 30 
1905, compared with the preceding year, were as follows: 








Increase 

1904. 1905. Amount. Per Cent. 

Freight Earnings. -...$37,254,538 88 $39,292,830 47 eens 59 a 

7) 

1904. 1905. Inc. or Dec. 

Tons of Freight Carried... -... 28 ,126810 31,129,651 +10.67 
Tons of Freight Carried One 

Mile .......----..---~--4,066,140,935 4,292,448 ,817 +5.57 
Average Earnings Received 

> ne reer $1.32 $1.26 —4.55 
Average Earnings Received 

per Ton per Mile.......-.. . 92 of a cent -92 of a cent. ase 
Average Distance Each Ton 

CE accecanessee 144.55 miles 137.89 miles —4.61 
Total Mileage of Freight 

EONNS nncagescsagegeescs 18,106,231 18,017,914 —.49 


Average Number of Tons of 
Revenue Freight Carried 
per Train per Mile Run-.. 224.57 238.23 +6.08 

Average Number of Tons of 
Revenue Freight Carried 

ar Loaded Car per Mile 
UN ......--.--- ------ 13.04 13.26 +1.69 

Average Approximate Earn- 
ings per Mile Run by 
Freight Trains.......... $2.07 $2.19 +5.80 


MAINTENANCE OF WAY AND STRUCTURES. 


The total Operating Expenses of the Company for the 
year ending June 30 1905 were $36,459,334 91; of this 
amount $7,466,943 51 was for expenditures pertaining to the 
Maintenance of Way and Structures. Included in these ex- 
penditures is the cost of 50,593 tons of steel rails, the greater 
portion of which was laid in replacement of rails of lighter 
weight in 420.12 miles of track; also the cost of 2,997,941 
new ties. 

The expenditures for Maintenance of Way and Structures 
also include a large portion of the cost of ballasting 7.92 miles 
of track ‘with crushed stone, 292.55 miles with gravel and 
51.12 miles with cinders and slag; the erection, in place of 
wooden structures, of 33 new steel bridges on masonry and 
13 on pile supports, aggregating 2,168 feet in length and con- 
taining 1,525 tons of bridge metal; and the replacement of 
other wooden structures with masonry arch and box culverts 
and cast-iron pipes, the eure being filled with earth. 
The wooden structures replaced by permanent work aggre- 
gate 9,480 feet in length. 

The details of the expenditures on account of Maintenance 
of Way and Structures for the year ending June 30 1905, 
compared with the preceding year, were as follows: 


Inc. (+) or 
Rails Laid in Renewals— 1904. 1905. Dec. (—.) 
New steel rails laid. ..-- 27,486 tons 34,872 tons + 7,386 tons 
Usable rails laid ....... 26,044 “ 15,721 “ —10,323 “ 
Total tons laid .....- 53,530 “ 50,593 “* —2,937 “ 
Ties Laid in Renewals— 
DE ctinanren wade 2,333,616 2,997,941 + 664,325 
Cost of Rails— 
New steels rails. ....... $776,348 12 $982,271 52 +$205,923 40 
Usable rails ...... ...-. 658,981 73 326,954 59 —332,027 14 





$1,435,329 85 $1,309,226 11 —$126,103 74 











MAINTENANCE OF EQUIPMENT. 

The expenditures for Maintenance of Equipment for the 
year ending June 30 1905 included the cost of new equipment 
acquired for replacements and charged to Operating Ex- 
penses, as follows: 






Locomotives. 
I TO LLL ALI $276,259 90 
I cicdeincendh lhsts diac toebtnit dail. dicen ceraeim alia 254,015 60 
BEG sduiiatakuniceuntebdddebuctedones 137,115 33 
48 P C $667,390 83 
‘assenger Cars. 
7 First Class Coaches----...- --- $49,028 77 
DG i idcndaiccncdancadenndaeddsidene 10,626 18 
8 , 59,654 95 
Freight Cars. 
RR eae $438,801 46 
TEED 163,315 07 
200 Platform Cars .........- prbanaabenmns 80,225 
i } of | S==eeeegeEteg 86,527 74 
NPIS RRR TES 141,221 76 
CE ELLIE REET 46,340 94 
200 Box Freight Car Bodies._.............. 69,031 65 
100 Box Freight Car Bodies (on account) ... 16,354 25 
1,802 1,041,818 40 
Work Care 
ti antithesis aint eiiap apnea tilda thea acids 6,341 20 
iets ee isin ehh casein teal $1,775,205 38 


Details of the expenditures on account of Maintenance of 
Equipment for 1904-05 and 1903-04 were as follows: 





Inc. (+) or 
1904. 1905. Dec. (—.) 

New Locomotives Pur- 

chased for Replacements —.......... $667,390 83 +$667,390 83 
General Repairs of Loco- . 

ee $2,046,429 67 1,999,791 32 —46,638 35 
$2,046,429 67 $2,667,182 15 +$620,752 48 

Less amount received from 
old Locomotives sold... RP Ee «= éhintneesue —3,000 00 





Net Charge for Loco- 

aes $2,043,429 67 $2,667,18215 +$623,752 48 
New Passenger Cars Pur- 
chased for Replacements $7,035 50 $59,654 95 - +$52,619 45 
General Repairs of Passen- 
jj Ee 440,036 40 478,339 90 +38,303 50 


Total for Passenger Cars $447,071 90 $537,994 85 + $90,922 95 
New Freight and Work 
Cars Acquired for Re- 








placements ..........- $1,061,483 93 $1,048,15960 —$13,324 33 
General Repairs of Freight 

and Work Cars__.....-. 1,379,601 12 1,541,265 79 + 161,664 67 
Total for Freight and 

Wet GMS. cc necccnd $2,441,085 05 $2,589,425 39 +$148,340 34 





Total replacements, re- 
newals and repairs of 
Car Equipment. .-.-.-__- $2,888,156 95 $3,127,420 24 +$239,263 29 





Other Expenses Account 
Maintenance of Equipment 
were as follows: 

Repairs of Shop Machinery 


=e $149,165 65 $165,540 81 +$16,375 16 
Superintendence- ----_---- 153,023 14 152,446 18 —576 96 
Sundry Miscellaneous 

EE ATED 275,958 75 306,590 47 +30,631 72 





Total charges account 
Maintenance of Equip- 
| CE .----$5,509,734 16 $6,419,17985 +$909,445 69 


The above expenditures for Maintenance of Equipment 

amount to 17.61% of total Operating Expenses for the year. 
CONSTRUCTION. 

Construction charges for the year were as follows: 

On Account of Additional Main Tracks, viz.— 


Third Track, Milwaukee to Lake Shore 


OS ey 3.46 $44,560 63 
Third and Fourth Tracks, Melrose Park 

oy SS See 80 97,804 49 
Third Track, Cortland to DeKalb, Ill... -2. 35,795 61 
Third and Fourth Tracks, St. Francis to 

ET SEs Wb donncsacaunenaenonaa 1.61 215 05 





Less Value of old rails and $178,375 78 
other items --.-..----- 931,626 60 805,511 73 —126,11487] On Account of Elevating Tracks in the City of Chicago, vie.— 
Net Charge ......-... $503,703 25 $503,714 38 +$11 13] Mayfair Cut-Off, North Avenue to North 
CET oceeic: Kasten $000,965 73 81,956,117 43 49906,871 70| pi deen A nonic Avamae 22 $313 -193 = 
qrest, Labor - “aera ye 2,993,339 23 3,111,23410  +117,894 87] South Branch Track, 550 feet east of Western 
UT a s<unddsdenans 677,467 76 548,505 41 —128,96235| Avenue to Canal Street.-.--...--..--... 1688 36 
c t 950,160 55 
Pe Me 7 and On Account of Depressing Tracks in the City of Milwaukee, viz.— 
Structures were as follows: From a point 1,180 feet south of La Fayette Place to the 
Repairs of Interlocking ee be ed a, ,§ es eee erat 212,930 79 
RSS 42,570 41 49,348 28 +6,777 87 Sundry Construction— _ 
Repairs of Block Signals. . 70,281 02 67,779 43 —2'501 59} Right of Way and Additional Depot and 
Repairs and Renewals of Yard Grounds. _..--.._- i tnnnbudanened $306,882 09 
Bridges and Culverts... 721,576 65 693,050 94 §—28,525 71 | Buildings, Furniture and Fixtures--_-----.- 1,400,814 83 
Repairs and Renewals of pS 4” eee eee 360,049 24 
iC ERT 582,249 87 582,570 38 +320 51 | Shop Machinery and Tools.. ......-..-.-- 39,368 94 
Repairs and Renewals of Permanent Bridges (cost of new over old)._. 229,530 31 
ocks and Wharves. ---. 50,824 24 46,292 54 —4,531 70 | New Tracks laid as Sidings and Spurs to 
Repairs of Fences, Road Industries (48 miles)-- --- ees ---- 430,950 74 
Crossings and Signs.... 198,314 45 208,545 70 +10,231 25 | Extension, Laona, Wis., to Saunders, Mich., 
Superintendence- --------. 227,343 82 211,167 75 —16,176 07 29.53 miles (on account). ......-...-..-- 202,569 37 
Sundry Miscellaneous Extension, Mercer to Presque Isle District, _ 
I hutigasdakaae 109,391 71 90,617 17 —18,774 54 Wis., 20.49 miles (on account)---.-----. 159,540 45 
Ri scaknet & —_—————_ —_—_——. tin ache Beene eccount, cost of Sioux City & meas 
P : sf t Edeee Mauroead .......-.<----5- econ eme ’ 
Ti entcannie of Way and Account cost of Chicago Iowa & Minnesota 
OPES $7,166,308 14 $7,466,943 51 +$300,635 37 Railway ..........- scseceen taeiiees teacen iad 14,000 00 
: “ Miscellaneous Construction, including Fences, 
The above expenditures for Maintenance of Way and| Road Crossings, Interlocking Switches, 
Structures amount to 20.48 per cent of the total Operating | Block Signals and other items_-.......... 558,401 48 
Expenses for the year. 3,709,025 33 
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Draws ert) ..ccaccccensdacvendsscoene $5,050,492 45 
Additonal Equipment— 

3 Observation Smoking Cars, 2 Chair Cars, 4 Parlor Cars, 

11 First-class Passenger Cars, 383 Box Freight Cars, 129 

Refrigerator Cars, 175 Furniture Cars, 3 Steam Shovels 
Gh S PIO TIVGRR . 2 occ cw snccccccnscccccencccccese 765,822 93 
$5,816,315 38 

Of the foregoing there was charged against the Surplus 
Net Income for the year ending June 30 1905_....-...-. 4,600,000 00 


Net Charge to ‘‘Cost of Property’’ for Construction for 
BD Fences ccnccccaccscussepnssccesccscascesac $1,216,315 38 


TRACK ELEVATION IN THE CITY OF CHICAGO. 


The elevation of the section of the Mayfair Cut-Off between 
Chicago and North Avenues, together with the elevation of 
the Wisconsin Division Freight Yard at West Fortieth Ave- 
nue and the Belt Line Transfer Yard at Division Street, in 
progress at the date of the last Annual Report, was finished 
during this fiscal year, thus completing the elevation of this 
Cut-Off from West Fortieth Avenue to Mayfair, a distance 
of 5.60 miles. This work involved the elevation of the 
Company’s right of way to a height varying from 9 to 13 feet, 
the elevation of 43.93 miles of yard and connecting tracks 
to a height of 9 feet and the construction of 16 Subways, 
and has resulted in the elimination of 12 grade crossings. 
The tracks elevated are equivalent to 27.85 miles of Double 
Track Railway. 

The work of elevating the Galena Division main tracks in 
Kinzie Street, from Ada Street to Kedzie Avenue, a distance 
of 2.4 miles, referred to at length in the last Annual Report, 
has made satisfactory progress during the year and will be 
completed in the ensuing autumn. 





An Ordinance has been adopted by the Common Council 
of the City of Chicago requiring the elevation of this Com- 
pany’s South Branch tracks located in Rockwell and Six- 
teenth Streets, from the South line of West Taylor Street to 
the West line of South Canal Street, a distance of 3.01 miles. 
On that portion of the elevation extending from near Western 
Avenue to Canal Street, a distance of 2.3 miles, work has 
been initiated and a slight expenditure therefor appears in 
the accounts for the year. 


TRACK DEPRESSION IN THE CITY OF MILWAUKEE. 


The depression of the Company’s main tracks in the 
Eighteenth Ward of the City of Milwaukee, from a point 
South of La Fayette Place to a point North of Folsom Place, 
a distance of 2.08 miles, and also the construction of a third 
main track from the Wisconsin Street Depot, through the 
depression, to Lake Shore Junction, a distance of 3.46 miles, 
referred to in the last Annual Report, have been completed. 
The depression of these tracks and the construction of via- 
ducts Gindnate all grade crossings in this district, on two of 
which the street traffic is very heavy, and greatly facilitate 
the movement of trains through the city. 


SUNDRY CONSTRUCTION. 


The Company’s new General Office Building, located at 
the northeast corner of Jackson Boulevard and Franklin 
Street in the City of Chicago, was completed and occupied 
by the various departments during the month of June 1905. 

At Appleton Junction, Wisconsin; Brookings, South Da- 
kota, and West Point, Nebraska, modern passenger station 
buildings were constructed during the year. 

At Antigo, Wisconsin, the following Sulidines were added 
to the Company’s shop plant, viz.: 

15-stall Engine House, brick, 84 feet deep. 
Machine Shop, brick, 62 x 120 feet. 
Sand House, frame, 24 x 60 feet. 

At Milwaukee, Wisconsin, the Round House plant was 
enlarged and improved and a new office building and store- 
room erected. 

At Ashland, Wisconsin, a new Iron Ore Dock, with modern 
appliances and equipment, was constructed. The Dock 
proper is 1,404 feet long and 50 feet wide. It contains 234 
ore pockets, each having a capacity of 180 tons, and has a 
total working capacity of 42,120 tons. 

An aggregate of 48 miles of sidings and yard tracks were 
constructed on the several divisions during the year for the 
accommodation of industries and the development of traffic. 

On the Galena Division, Third and Fourth Main tracks 
are under construction from Melrose Park to Elmhurst, IIli- 
nois, a distance of 3.80 miles, and a Third Main track is being 
constructed from Cortland to DeKalb, Illinois, a distance 
of 2.54 miles. 

On the Milwaukee Division, Third and Fourth Main tracks 
are being constructed from St. Francis to Bay View, Wis- 
consin, a distance of 1.61 miles. 

A considerable expenditure has been made during the year 
for additional depot and yard grounds at various stations, 
to provide facilities necessary to meet the requirements of 
the Company’s increasing business. 


NEW RAILWAYS AND EXTENSIONS. 


Three Railway Companies were organized during the year 
for the purpose of building, in the interest of this Company, 
the following new lines of railway located in the States of 
Wyoming, Wisconsin and Illinois, tize construction of which 
is now in progress. 





WYOMING & NORTH WESTERN RAILWAY. 


This railway is located from Casper, Wyoming, the present 
Western terminus of the Nebraska & Wyoming Division of 
the Chicago & North Western Railway, and extends in a 
general northwesterly direction through the central portion 
of Natrona County to the east line of the Shoshoni Indian 
Reservation, and thence to Lander, in Fremont County, 
Wyoming, a distance of 148.3 miles. An Act of Congress, 
approved March 3 1905, provides for the opening to settle- 
ment and entry on June 15 1906 of that portion of the 
Shoshoni Indian Reservation lying east and north of the 
Popo Agie and Wind Rivers, and containing approximately 
1,410,000 acres of land. It is expected that this railway 
will be completed prior to the date fixed for the opening of 
the reservation. 


MANITOWOC GREEN BAY & NORTH WESTERN RAILWAY. 


Beginning at the north end of the Calumet Yard, in 
Manitowoc, Wisconsin, this railway extends to an intersec- 
tion with the Northern Wisconsin Division of the Chicago & 
North Western Railway at a point 1.36 miles south of Green 
Bay, Wisconsin, a distance of 35.79 miles, and from an inter- 
section with the Peninsula Division of the Chicago & North 
Western Railway at Duck Creek, Wisconsin, to an inter- 
section with the Ashland Division at a point 1.21 miles 
north of Gillett, Wisconsin, a distance of 29.88 miles; also 
from Pulaski, Wisconsin (a station on the section of this 
railway between Duck Creek and Gillett), to an intersection 
with the Ashland Division at Eland Junction, Wisconsin, a 
distance of 48.38 miles, its total length being 114.05 miles. 

The completion of this railway and of the extension under 
construction from Laona, Wisconsin, to Saunders, Michigan, 
elsewhere referred to herein, will further unite the Com- 
pany’s Ashland and Peninsula Divisions and will effect im- 
portant wooo, oe distance between points on those divisions 
in Northern Wisconsin and Michigan and points south of 
Manitowoc, as compared with the distances which obtain 
via the existing lines through Green Bay and Fond du Lac, 
over which a large volume of traffic now passes. The 
maximum grades and curvature on the new railway will also 
be much less than on the old lines. 


MILWAUKEE & STATE LINE RAILWAY. 


This is a double-track railway extending from an inter- 
section with the present Third and Fourth Main tracks of the 
Milwaukee Division of the Chicago & North Western Rail- 
way at a point 1.73 miles south of the Lake Bluff, Illinois, 
passenger station, in a northerly direction through Lake 
County, Illinois, thence through Kenosha, Racine and Mil- 
waukee counties, Wisconsin, to an intersection with the 
Milwaukee Division main tracks near St. Francis, Wiscon- 
sin, a distance of 50.34 miles. The construction of this rail- 
way and of the Third and Fourth Main tracks between St. 
Francis and Bay View, Wisconsin, will provide a continuous 
Four-Track System between the cities of Chicago and Mil- 
waukee. 

In further developing the timber resources of Northern 
Wisconsin, the Company has undertaken the construction 
of two branch railways extending from points on its Ashland 
Division, one from Laona, Wisconsin, to an intersection 
with the Peninsula Division at Saunders, Michigan, a dis- 
tance of 29.53 miles; the other from Mercer, Wisconsin, to 
the Presque Isle District, a distance of 20.49 miles. 


LANDS. 


The report of the Land Commissioner for the year ending 
June 30 1905 gives the transactions of the Land Separtemaat 
for that period. From this it appears that the total quantity 
of the Company’s land sold amounted to 4,401.48 acres and 
1,764 town lots, the total consideration received, payable in 
cash and in time instalments, being $348,139. The acreage 
sold from the respective grants was as follows: 





: Average 
Acres. Consideration. per Acre. 
ON eee er Tr 101.12 $6,579 91 $65.07 
eee, ree 27,557 88 10.25 
SED ancaguaccocccscasee 1,276 58 15,107 61 11.83 
Ashland Division Lands. --.......-.-- 335 15 1,340 94 4.00 
4,401 48 $50,586 34 
Town Lots sold, number 1,764.......-......-... 183,708 80 
PD ocnnnndesdcedsdmiaebadamenddemam 113,843 86 
$348,139 00 


The gross cash receipts from land grants and town lots, 
deferred payments, interest on deferred payments, trespasses 
and stumpage were $302,033 86. The net cash receipts 
(being the amount after deducting expenses of operation and 
the cost of lands purchased for town sites) were $195,885 03. 
The cash receipts from miscellaneous sources, in addition to 
the above, amounted to $99,557 47. 

The total acres remaining in the several grants June 30 1905 
amounted to 480,591.28 acres, of which 95,504.92 acres 
were under contract for sale, leaving 385,086.36 acres unsold. 





Appended hereto may be found statements, accounts and 
statistics relating to the business of the fiscal year, and the 
condition of the Company’s affairs on June 30 1905. (See 
pamphlet report.) 

MARVIN HUGHITT, President. 


(See page 1038 for Income Account, Balance Sheets, &c.) 
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LOUISIANA & ARKANSAS RAILWAY COMPANY. 


FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1905. 


Texarkana, Ark., Aug. 29 1905. 
To the Stockholders and Bondholders of the Louisiana & Ar- 
kansas Railway Company: 


Satisfactory results attended the operation of the Louisiana 
& Arkansas Railway during the fiscal year ending June 30 
1905. Owing to the further development of the tributary 
country and the continued prosperity of its principal indus- 
tries, the company’s revenue increased in all departments. 
Gross earnings advanced from $4,768 per mile of operated 
road in 1904 to $5,042 in 1905, the increase being 5.75 per 
cent, while net earnings rose from $1,467 per mile to $1,927, 
an increase of 31.36 per cent. 

During the year the extension from Winnfield to Jena, La., 
39.43 miles, was added to the operated mileage. The 
opening of this extension gives your road an additional con- 
nection with the St. Louis Iron Mountain & Southern 
Railway at Georgetown. The average mileage operated 
for the year was 167.48 miles, as against an average of 
147.77 miles in 1904. 

Considerable work has been done in ballasting and widen- 
ing the embankments. Bridges and other structures have 
been maintained in good condition 

The large plant of the Trout Creek Lumber Company at 
Trout, La., with a daily capacity of 150,000 feet, has been 
in operation for several months; also the plant at Cotton 
Valley, La., which has a capacity of about 60,000 feet per 
day. Several smaller industrial enterprises have been 
established during the year, such as saw mill plants, spoke 
factories, cotton gins, etc. 


A noteworthy development in the farming industry during | 


the coming year is expected. Mr. R. L. Pritchard, Indus- 
trial and Immigration Agent, has met with good success along 


this line during the past year, though the ge season has | 


been unusually wet and unfavorable. he work is now 
well under way, and, with favorable weather conditions, it 
is expected that many settlers will be induced to locate in 
the country tributary to your road. A company has been 
organized to develop the naval stores industry in Catahoula 
Parish, and it is yr oe that considerable tonnage will be 
the result at an early day. 

Work is progressing satisfactorily on the extension from 
Packton to Alexandria, La., a thriving city of about 12,000 


me wa one of the largest distributing points of the | 


great Red River Valley. 

A contract very favorable to your company has been en- 
tered into with the St. Louis Iron Mountain & Southern 
Railway Company and the Texas & Pacific Railway Com- 

any for the use of their tracks and bridge across Red River 


rom Tioga, La., to a connection with terminals that have | 
been bought in Alexandria, covering an area of about 46 | 


acres. These grounds are very conveniently located, and, 


all things considered, will give your company the best | 
terminal facilities in Alexandria. The freight station will | 
be located within three to five blocks of the business center 


of the city. The completion of this extension will give to 
your road connection with the Southern Pacific and Texas 
& Pacific systems, and with the St. Louis Watkins & Gulf 
Railway. The contract above referred to covers also the use 
of the Iron Mountain passenger station in Alexandria. 


CAPITAL STOCK. 

During the year the outstanding capital stock was in- | 
creased from $2,625,000 to $3,750,000. The total amount 
authorized is $7,000,000. 

FUNDED DEBT. 

Under the company’s first mortgage the total amount of 
bonds authorized is $7,000,000, limited to an average of not 
over $20,000 per mile of completed road. The amount of 
bonds issued was unchanged during the fiscal year, the 
amount now outstanding being $2,724,000,000, or $14,551 
per mile of completed road. A full description of the bonds 
will be found on page 1051. 


IMPROVEMENTS AND ADDITIONS. 


The expenditures for betterments and additions charged 
to capital accounts during the year amounted to $51,272, as 
compared with $234,598 for the previous year. A detailed 
statement will be found on page 20 of pamphlet. 

A total of 70 miles of road has been ballasted with gravel 
from the company’s gravel beds near Stamps, Ark., and 
Searcy, La. 

A large freight depot with necessary house and team 
tracks has been completed at Hope, and new depots have 
been erected at Taylor and Trout. Owing to the impos- 
sibility of getting otherwise good water at Georgetown, a 
large pond has been constructed and a tank erected. 

The average number of tons per freight train has risen 
from 213 to 320, which fully demonstrates the wisdom of the | 
purchase of the 75-ton locomotives that were put into service | 
near the close of the previous fiscal year. 





INCOME ACCOUNT. 
The income accounts for the fiscal years 1904 and 1905 are 
as follows: 











Increase, 

1905. 1904. Increase. Per Cent. 

Average miles operated__..._-.- 167.48 147.77 19.71 13.34 
SED dentacdinesdade $844,535 $704,671 $139,864 19.85 
Operating expenses and taxes __ 521,712 487,795 33,917 6.95 
Se $322,823 $216,876 $105,947 48.85 
EE hctdconccnnannae 20,050 24,185 a4,135 al7.10 
Total net income .........-.- $342,873 $241,061 $101,812 42.24 
Lf Se ae 141,351 125,604 15,747 12.54 
PN Latiddncsssctecunued $201,522 $115,457 $86,065 74.54 





a Decrease. 

The annual interest charge on the funded debt as now 
constituted amounts to $136,200, or 39.72 per cent of the 
amount available in the past year for the payment of fixed 
charges. Gross earnings, operating expenses (includin 
taxes, reserves for replacements and other deductions) rm 
net earnings per mile of road, for the last two years, com- 
pare as follows: 





Increase, 

1905. 1904. Increase. P.C. 

Average miles operated_-__..... 167.48 147.77 19.71 13.34 
EIT $5,042 $4,768 $274 5.75 
Operating expenses and taxes -_ 3,115 3,301 al8s6 a5.63 
ee $1,927 $1,467 $460 $31.36 


a Decrease. 

The present interest charge is $728 per mile of. operated 
road, as compared with average revenue applicable to the 
| payment of interest for the past four years of $1,753 per 
mile. Details of the income accounts for the fiscal years 
1904 and 1905 will be found on page 1051. 

As compared with the previous year, passenger earnings 
|increased 30.25 per cent and mail and express earnings 
increased 16.93 per cent. Freight earnings increased 19.23 
| per cent, and constituted 86.57 per cent of the gross earnings, 
as compared with 87.02 per cent the previous year. Pas- 
senger earnings averaged 2.95 cents per passenger per mile, 
showing no change from the previous year, and freight earn- 
ings averaged 1.39 cents per ton per mile, as against 1.70 
cents in 1904. Freight earnings per ton increased from 
67.42 cents in 1904 to 75.63 cents in 1905. 
| The passenger density increased 14.55 per cent, while the 
|revenue freight density increased 28.68 per cent. The 

average revenue freight haul rose from 39.57 miles to 54.30 
| miles. 

Comparative statistics of the freight and passenger traffic 
are given below: 


FREIGHT TRAFFIC. 


Inc’ se, 

1905. 1904. - Increase. P.C. 

Average miles operated -- _---- 167.48 147.77 19.71 13.34 

Number of revenue tons carried... 966,766 909 ,502 57,264 6.30 
Number of revenue tons carried 

eee 52,490,856 35,989,407 16,501,449 45.85 
Number of revenue tons carried 

one mile per mile of road_. _- - 313,416 243,550 69,866 28.69 

Total earnings from freight_... $731,144 $613,215 $117,929 19.23 

PASSENGER TRAFFIC. 

Inc’ se, 

1905. 1904. Increase. P.C. 

Average miles operated _ _- .. 167.48 147.77 19.71 13.34 

Number of passengers carried __ 148,198 108,898 39,300 36.09 
Number of passengers carried 

GO ODD 2. cc ccnccsccecaces. SHB SZO 3,350,519 662,523 29.83 
Number of passengers carried 

one mile per mile of road_---- 17,216 15,029 2,187 14.55 

Total earnings from passengers $85,188 $65,403 $19,785 30.25 
Total earnings passenger depart- 

MD sadgadenudsikee ae $97,297 $75,759 $21,538 28.43 


REPLACEMENT RESERVE FUNDS. 


Amounts sufficient to maintain fully the property are 
included in operating expenses and set aside for replace- 
ments and renewals of maintenance of way and equipment. 
From reserves so created renewals are made as necessary. 
In the year 1905 the amount set aside for the replacement 
of ties was $26,260; for replacement of rails, $14,720, and 
for replacement of equipment, $49,466. The amounts 
standing to the credit of reserve accounts June 30 1905 were 
as follows: Tie Reserve, $40,851; Rail Reserve, $49,761; 
Equipment Reserve, $102,396; Sundry Reserves, $12,160; 
Total Reserves, $205,170. 

OPERATING EXPENSES. 

The amount disbursed for maintenance of way and struct- 
ures, including tie and rail reserves, was $860 per mile of 
operated roadin the fiscal year 1905, as compared with 
$921 the previous year. The saving was due mainly to a 
proper reduction in the cost of repairs to roadway, on account 
of having more ballasted track than the previous year. For 
repairs and renewals of rolling stock, including amounts set 
aside for reserve funds, the amount charged to operating 
expenses averaged $974 per locomotive in 1904 and $1,022 in 
1905; per passenger car, $454 in 1904 and $636 in 1905, and 
per freight and work car, $77 in 1904 and $67 in 1905. 4. a4 
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TRANSPORTATION RESULTS. 
The 75-ton freight engines acquired during the fiscal year 


| STATEMENT OF EARNINGS AND EXPENSES 
FISCAL YEAR ENDED JUNE 30 1904 AND JUNE 30 1905. 





1904 have made possible the more economical handling of Per cent 
freight. While the number of tons of revenue freight car- Fann. 
ried one mile increased 45.85 per cent, the revenue freight 1905. 1904. Increase. 1905. 1904 
train mileage decreased 1.69 per cent. | Average miles oper. 167.48 147.77 19.71 a 

The average train-load of revenue freight rose from 205 tons ron Berninge— $731, 144 37 $613,214 91 $117,929 46 86.57 87.02 
to 304 tons, or 48.29 per cent. Company freight included, | Passenger -.------ 188 40 65,.40339 19,78501 10.09 9.28 
the average train-load was 320 tons, as compared with 213 | __, ae lis 52 5,87795 1,24057 00.84 0.83 

raut s wes ‘rei parni . n ai “<i eae 4,990 11 4,477 91 "512 20 0.59 0.64 
tons the previous year. Freight earnings per train mile | yiscchaneous ~ 16'094 28 15'696 65 39763 191 2:23 


increased from $3.49 to $4.23, or 21.20 per cent. 





Passenger department earnings increased 28.43 per cent | rota) gross earnings$$44,535 68 $704,670 81 $139,864 87 100.00 100.00 


during the year, and the number of passengers carried one | 
mile increased 29.83 per cent. Passenger department 
earnings constituted 11.52 per cent of the gross earnings, as 
compared with 10.75 per cent the previous year. Individual 
receipts from passengers averaged 57.48 cents, as compared 
with 60.06 cents in 1904. Passenger department earnings 
per train mile averaged 70.07 cents, as compared with 64.62 
cents the year before. 

In the train statistics the mileage of mixed trains is added 
to freight and passenger mileage—three-fourths to the former 
and one-fourth to the latter. No helping engines are em- 
ployed. The following tables show comparative results: 


FREIGHT SERVICE. 


yrenes. 
1905. 1904. J — Per C 


Average miles operated. .__.......---- 167. 147.77 19.71 13 34 
a Revenue freight train mileage_------ 172,851 175,830 b2,979 b1.69 
Average revenue freight train-load, tons. "304 205 99 48.29 
Average cars per train...........-.-.- 28.10 19.62 8.48 43.22 
Freight earnings per revenue freight 

EE pcccicihcanad iceanaenl $4.23 $3.49 $0.74 21.20 


a Includes three-fourths of mixed train mileage. 
b Decrease. 
PASSENGER SERVICE. 


Increase. 

1905. 1904. Increase. Per Ct. 

a Passenger train mileage. -__....-.---.-- 138,859 a 242 21,617 18.44 

Average number of passengers per train. 20. 76 8.94 i .82 9.61 
Passenger department earnings per train 

ataundesqusiddateaenesaebann 70.07 64.62 5.45 8.43 





-a Includes one-fourth of mixed train mileage. 


The company’s books and accounts have been audited by 
certified public accountants, and their certificate follows. 


By order of the Board, 
WM. BUCHANAN, 


President. 
PATTERSON, TEELE & DENNIS. 
Certified Public Accountants. 
BOSTON, 
131 State Street. 
BALTIMORE 30 BROAD STREET, NEW YORK. 
16 8. Calvert Street. 


COLUMBUS, O. 
16 E. Broad Street. 


New York, August 11, 1905. 
To the Stockholders and Bondholders of the Louisiana & Ar- 
kansas Railway Company. 

We have made an examination of the books and accounts 
of the Louisiana & Arkansas Railway Company for the 
fiscal year ending June 30 1905 and hereby certify that the 
Balance sheet and Income and Profit and Loss Accounts 
published herewith are in accordance with the books, and 
we have satisfied ourselves that they accurately set forth 
the results of the year’s operation and the financial condi- 
tion as at Jurie 30 1905. 

PATTERSON, TEELE & DENNIS, 
’ Certified Public Accountants. 


COMPARATIVE GENERAL BALANCE SHEET. 
June 30 June 30 Increase (+) 

















a Operating pane 
Maintenance of wa 

and structures. _ _ ‘$144, 032 92 $136,062 42 $7,97050 17.06 19.31 
Maintenance of equip- . 


Se 99,499 59 103,28907 4d3,78948 11.78 14.66 
Conducting trans- 
portation _. ._.. 226,438 07 207,95893 18,47914 2681 29.51 


General expenses... 37,47491 30,994 19 6,480 72 04.44 4,40 





Total expenses. nag tk 445 49 $478,304 61 $29,14088 60.09 67.88 
ND sina taoseans 4/266 66 9,490 63 4,776 03 1.69 1.34 





Total expenses 
and taxes_..$521,712 15 $487,795 24 $33,916 91 61.78 69.22 





Net earnings. $322,823 53 $216,875 57 $105,947 96 38.22 30.78 





a Note.—Operating expenses include charges for eventual replace- 
ment of equipment, rails and ties. 
d Decrease. 
STATEMENT OF PROFIT AND LOSS ACCOUNT 
FISCAL YEAR ENDED JUNE 30 1905. 





Credit 
—— suly Re ee a a $222,039 51 
Surplus —— for year ended June 30 1905... 201,522 12 
I, ad de darren Sos Glance dee 5'000 00 
Re I cities dose adit taeda mba $428 561 63 
Debits _- 
ID cinta: ccdtentadidtneh aaa omnumel 3,364 97 
Balance June 30 1905 per Balance Sheet. -.-.--...---.---- $425,196 66 


COMPARATIVE STATEMENT OF INCOME ACCOUNTS 
FOR FOUR YEARS ENDED JUNE 30. 





1905. 1904. 1903. 1902. 
Average miles operated_... 167.48 147.77 > tans 97.00 
Gross earnings .......---- 844,535 68 704,670 81 532,534 22 478,531 50 
Spenties expenses _.._..- 507,445 49 478,304 61 364,857 65 201,789 37 


Cob ahe daedna muna 14,266 66 9,49063 6,84900 3,776 50 





and 
oe 521,712 15 487,795 24 371,706 65 296,574 87 

















BRD GORERRER. < cncsccsccos 322.8 823 | 53 216,875 57 160,827 pd 182,956 63 
Other NOGIMS... ...cccacce 1050 44 24,185 98 17,84252 ...... 
Total net income --_--.- 342,873 97 241,061 55 178,670 09 182,956 68 
Interest on funded debt ...136,200 00 123,164 18 69, 277 4 45 31,500 00 
CE Mn csesscsaess _saneee "402 87 749 34 ~=«(1 ‘501 14 
Other deductions. -_--.---- G256S Sie) | loxades  dbdonse 
Total deductions __ _._141,351 85 125,604 96 70,026 79 33,001 14 
CE Sco cckitancaee 201,522 12 115,456 59 108,643 30 149,955 49 


DESCRIPTION OF FUNDED DEBT. 


First Mortgage Gold Five Per Cent Bonds. Date of issue 
September 1 1902. Date of maturity September 1 1927. 
Principal and interest payable in gold, free of all taxes. 
Interest March and September. Rate of interest 5 per cent. 
Secured by first lien on all of the property of the company 
now owned or which may be acquired hereafter. Author- 
ized, $7,000,000; outstanding June 30 1905, $2,724,000, 
or $14,551 per mile of road operated; reserved for the con- 
struction or acquisition of a bridge across the Black River 
and a bridge across the Red River, $1,000,000; for exten- 
sions, equipment, improvements and betterments, $3,- 
276,000. 

The entire issue, but no part, will be subject to redemp- 
tion at 110 and accrued interest on any interest day after 
September 1 1907. Beginning with 1907 (first payment 
due September 1) the bonds will be entitled to the benefit of 
a sinking fund of $55,000 per annum, to be used by the 
trustee in the purchase of bonds at a price not to exceed 110 
and accrued interest. Should it be impossible to purchase 
bonds at this rate, the, sinking fund may be invested in 
securities in which savings banks at that time are author- 
ized to invest according to the laws of New York, New 
Jersey, Massachusetts or Connecticut. 

Coupon bonds in the denomination of $1,000; may be 
registered either fully or as to principal only. Interest 
payable in New York at the office of Fisk & Robinson. 





—F rederick rm Libbey, formerly secretary of the American 
Pig Iron & Storage Warrant Company, and Robert Struthers 
Jr., connected for the past five years with the bond depart- 
ment of Fisk & Robinson, have formed a partnership under 








Assects— or Decrease( ) 
Cash on hand + $98,217 47 
Cash in transit —1,954 67 
Cash with financial agents 4,2 + 4,050 00 
Bills receivable 3; ioe OD pe - 3,500 00 
Due from agents and con- 

ductors. F 2,666 36 2,277 47 +388 89 
Due from individuals and 

companies ‘ tO" 96,744 97 62,085 51 + 34,659 46 
Unexpired insurance - - - - 1,619 13 1,878 89 259 76 

Total working assets _ - $419,081 7 7: 3 + $138,601 39 
Materials and supplies_ - 113,32 - 37,776 09 
Cost of road_ -- y 6,044,534 4 + 1,288,446 73 
Cost of equipment 672,823 00 +35,146 08 

Total aasets.......- $7,249,829 36 $5,825,411 25 +$1,424,418 11 

Liabilities 
Audited vouchers- ------- $19,484 89 $30,374 22 —$10,889 33 
Unpaid wages ae 31,024 40 26,248 7( +4,775 70 
Due individuals and ‘COS... ak 24 +1,065 30 
Agents’ drafts in transit - - - 1,738 66 f +34 09 
Unpaid coupons -_.-.-..--- 4,250 00 200 00 +4,050 00 
Accrued interest on bonds- 45, 400 00 Gael Senses 
Boereee tames........... 7,074 00 5,156,81 +1,917 18 
Miscellaneous reserve- - - - - 500 00 1,499 18 —999 1 
Due trustees first mortgage 23,532 20 5,637 15 +17,895 os 

Total working liabilities. $145, 46239 $127,613 57 +$17,848 82 
Miscellaneous reserves.... 205,170 31 126,758 17 +78,412 14 
RS 425,196 66 222,039 51 + 203,157 15 
Capital stock........ .... 3,750,000 00 2,625,00000 +1,125,000 00 
First mortgage bonds- ---- . H 724, 000 00 2,724,000000 LL... 








the firm name of Libbey & Struthers. Their offices will be 
at 30 Broad Street, and they will do an investment bond 


Total liabilities. -~--- $7,249,829 36 $5,825,411 25 +$1,424,418 11 business. 



































1052 


THE CHRONICLE 





| VoL, LXXxI 








Tennessee Coal, Iron’& RR. Co.—Bonds Listed.—The New 
York Stock Exchange has listed $350,000 additional general 
mortgage 5 p. c. bonds of 1951, making the total listed to 
date $3,969,000. The proceeds of the additional bonds 
were used to reimburse the company for cash paid out of 
earnings for permanent additions and improvements. 

Earnings.—The income account for the five months end- 
ing May 31 1905 follows: Net earnings, $733,862; less inter- 
est on bonds, dividends on guaranteed securities and pre- 
mium on securities purchased, $320,099; depreciation, 
$89,979; surplus, $323,784; dividends: No. 30, preferred 
stock, $4,566, No. 5, common stock, 1 p. c., $225,529; bal- 
ance, $93,689. Total surplus to May 31 1905, $2,216,024. 
V. 80, p. 2217. 

Virginia Iron Coal & Coke Co.—Report.—The results for 
the year ending June 30 1905 were: Gross earnings, $3,- 
317,563; net earnings, $462,042; other income, $54,470; 
charges, including taxes, insurance, etc., $426,833; balance, 
surplus, $89,679.—V. 80, p. 226. 

Warsaw (Ind.) Water Co.—VForeclosure.—The Knicker- 
bocker Trust Co., New York, trustee, has filed a suit in the 
Federal Court at Indianapolis for the foreclosure of the 
mortgage made in 1895 to secure $90,000 bonds, the interest 
on which has been in default since January 1905. 

Western United Gas & Electric Co., Aurora, Joliet, &c., 
Tll.— Bonds Ojjered.—N. W. Halsey & Co., New York and 
Chicago, and Howard, Simmons & Co., Chicago, are offering at 
99 and interest the unsold portion of $730,000 first mortgage 
and refunding 5 p. c. gold bonds, dated Feb. 1 1905; due 
serially 1915 to 1950; redeemable after Feb. 1 1915 at 103 
and interest; denominations $1,000 and $500; interest pay- 
able Feb. 1 and Aug. 1 at American Trust & Savings Bank, 
Chicago, trustee. Total authorized issue $5,000,000, of 
which issued and outstanding $730,000; reserved to retire 
existing mortgages (see below under ‘Bonds’’), $1,770,- 
000; in escrow for future extensions and improvements under 
conservative restrictions, $2,500,000. Preferred stock issued 
$1,500,000; common stock, issued $2,000,000; common 
stock in treasury, $3,000,000. 

For the year ending June 30 1905 the gross earnings were 
$500,554; operating expenses and taxes, $267,746; net earn- 
ings, $232,808; bond interest, $89,250; surplus, $143,558. 

A circular says in part: ; 

Property.—The company was organized in January 1905 (V. 81, p. 159) 
and is a consolidation of the Fox River Light Heat & Power Co. of 
Aurora, the Joliet Gas Light Co., the La Grange Gas Co. and the Elgin 
American Gas Co. At Joliet, Elgin, La Grange and Aurora are main- 
tained thoroughly modern gas plants, all in excellent condition. In 
Aurora the company owns and operates the electric light plant, which is 
entirely new and modern. A new and ver —- plant will be built 
at Joliet, which will furnish the gas for the entire system. Operating 
expenses will be greatly reduced through the distribution of gas from this 
one central plant. A conservative estimate places this saving at $65,000 
@ year on basis of present output. 

Management.—A majority of the stock is owned by the management 
and local capitalists in Aurora and Joliet. The American Gas Co. of 
Philadelphia is also a large stockholder. I. C. Copley, who has success- 
fully managed the Aurora, Joliet and La Grange properties for many 
ears, is President and will give his undivided attention to the business. 
Yirectors: W. 8. Beaupre, I. C. Copley, T. H. Day, E. 8S. Hobbs, J. O. 





The Commercial Limes. 


COMMERCIAL EPITOME. 


Friday Night, Sept 29 1905. 

No subsidence of the general business activity is to be 
noted, a good run of orders being experienced for most lines 
of merchandise, and it is being reflected in the general firm- 
ness of market prices. Here and there exceptions are to be 
found to the general rule. With the canning season drawing 
to a close, the activity in the sugar market is subsiding and 
the usual irregularity of prices at this season of the year is 
developing. Increased activity is being experienced in the 
demand for copper and at firm prices. Pig iron is having a 
fairly good sale and at gradually advancing values. A 
continued active export demand for petroleum is forcing up 
prices for this article. Practically the entire corn crop is 
now beyond injury from frost, thus giving a record yield to 
be marketed. 

The demand for lard on the spot has continued to drag, 
and as there have been fair offerings prices have been easier. 
The close was flat at 7.60c. for prime Western and 7.25c. for 
prime City. Business in refined lard has been quiet and 
prices have weakened to 7.85c. for refined for the Continent. 
Speculation in lard for future delivery has been quiet and 
aig liquidation of speculative holdings prices have weak- 
ened. 


DAILY CLOSING PRICES OF 





LARD FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Septe’ber delivery 7.674% 7.52% 7.30 7.20 7.22% 7.17 
October delivery. 7.674% 7.52% 7.30 7.20 7.22% 7.17 
January delivery. 6.80 6.77% 6.77% 6.77% 682% 682% 


Pork has had a moderate sale, there being some buying by 
exporters, but it has been at easier prices, closing at $15@16 
for mess, $14 50@16 for short clear and $18 for family. 
Cut meats have been quiet and easier, closing at 6c. for 
pickled shoulders, 1014 @10%c. for pickled hams and 84% @ 
10c. for pickled bellies, 14@10 lbs. average. Beef has been 
steady at unchanged prices, closing at $8 75@9 00 for 
mess; $10 50@11 for packet; $12@12 50 for family, and 
$18@19 for extra India mess in tes. Tallow has been quiet 
and easier, declining to 4c. Stearines have been dull, 
closing at 8c. for lard stearine and 8@81/c. for oleostearine. 
Cotton-seed oil has been quiet but steadier at 25144 @26c. for 
prime yellow. Butter has weakened slightly, but the close 
was steady at 17@2Ic. for creamery. Cheese has been quiet 
and easier, closing at 11@,11%4c. for State factory, full cream. 
Fresh eggs have held steady, closing at 22@23c. for best 
Western. 

Brazil grades of coffee have had a moderate sale, but at 
slightly easier prices, as some large interests have been forcing 





Mason, S. D. Seamans and R. N. Strohn (Treasurer), all of Aurora, Ill.; 
J. C. Lowry and Morris W. Stroud, directors of American Gas Co. 
Philadelphia; W. W. Tracy, Chicago, Tracy & Co., brokers. Fred 
Bennitt (Secretary), Joliet, Ill. 

Territory.—The cities and towns served are located in Will, Kane, 
Dupage and Cook counties, all within a radius of 40 miles from Chicago, 
viz: Aurora, North Aurora, Batavia, Geneva, St, Charles, Fullersburg, | 
Joliet, Plainfield, Lockport, Naperville, Downers Grove, Western 
Springs, La Grange, La Grange Park, Grossdale, East Grossdale, West 
Grossdale, Hinsdale, Elgin, Winfield, Wheaton, Glen Ellyn, Lombard | 
and Elmhurst. Carpentersville, East Dundee, West Dundee and West | 
Chicago are tributary but not yet connected with company’s mains. 

Franchises.—Perpetual in Aurora and Joliet, and for periods of from 
thirty to fifty years in all the other cities and towns. 

Bonds.—The $730,000 bonds herein offered are a first mortgage on 
important parts of the property. Arrangement has been been made for 
the immediate exchange of $1,000,000 of the $1,770,000 underlying 
bonds. The remaining $770,000 are all subject to call within seven years, 
except $75,000, which mature in 1917 and will be redeemed at the op- 
tional dates, so that after 1912 this present issue will be an absolute first 
mortgage on all the property now owned or hereafter acquired, subject 
only to $75,000 6s on the Elgin plant due in 1917. $700,000 bonds in 
escrow may be issued by the company to reimburse if for the contem- 
plated extensions and the new works at Joliet. The remaining $1,800,000 
can only be issued to pay for 70 per cent of the cost of extensions, and 
then only when the net earnings are double the interest charges on the 
outstanding bonds and on those that it is proposed to issue. Of the 
total issue $1,000,000 bonds are due and payable serially, beginning with 
Feb. 1 1915, as follows: $25,000 annually, 1915-1924; $30,000 annually, 
1925-1949. 

President Copley on Sept. 1905 wrote: ‘“‘The company has a total of 
420.3 miles of mains. * Gas is sold at a minimum price of $1 per thousand 
cubic feet net. Coke retails readily in local markets at from $4 50 to 
$5 25 per ton. There were connected and in use on August 18 1905 
18,861 gas and 801 electric meters. During this year 1,000 additional 
gas meters will certainly be added. It is conservative to estimate that 
the population of the cities and towns now served by this company will be 
more than 165,000 in 1910. The four constituent companies have 
always earned large dividends; the Aurora company has averaged divi- 
dends of over 6 p. c. since its plant was first built in 1867.—V. 81, p. 921. 

York (Pa.) Telephone Co.—New Stock.—The shareholders 
recently voted to increase the capital stock from $200,000 to 
$500 ,000, to provide for extensions and improvements. See 


V. 69, p. 1198. 

—Redmond & Co. and J. & W. Seligman & Co. offer at 
96 and interest $5,000,000 Chicago & Eastern Illinois refund- 
ing and improvement 4 per cent bonds. Full particulars will 
be found in the advertisement on another page. 

—O’Connor & Kahler of this city offer New York & 
Queens Gas Co. 5 per cent bonds at 102% and interest. See 
advertisement. 

—Attention is called to a list of securities advertised in 
another column for October investments hy L. Barnum & Co. 








sales. The close was quiet at 834c. for Rio No. 7 and 9c. 
for Santos No. 4. West India growths have had a fair sale 
at firm prices, closing at 10c. for good Cucuta and 11 Mc. for 
good average Bogota. Speculation in the market for con- 
tracts has been quiet, and under limited selling to liquidate 
speculative holdings, prices have yielded slightly. The close 
was easier. The closing asked prices were as follows: 


October ....... 6.95c.|January ...... fh) 7.55c. 
November .... 7.10c.|February ....-. TREE ncanadesiclé 7.60c 
December... --- TT acaccece 7.40c.| August........ 7.65c. 


Raw sugars have had a slightly better sale and at firmer 
prices. The close was quiet at 3 11-16c. for centrifugal, 
96-degrees test, and 3 1-16c. for muscovado, 89-degrees test. 
Refined sugar has been unsettled, closing lower at 4.65@ 
4.80c. for granulated. Rice has continued in fair demand 
and firm. Teas have been steady. 

Kentucky tobacco has been in fair demand for the better 
grades and prices have been unchanged and firm. Seed-leaf 
tobacco has continued in good demand at firm prices. Sam- 
ples of 1904 Ohio are being shown, and sales have been made 
at 14 to 15c. marked weights; 1904 Penn. broad leaf has had 
a large sale at 15@16c. Sumatra tobacco has had a fair 
sale at full values. Havana tobacco was quiet. Buyers 
are awaiting the arrival of new crops upplies due to arrive 
about the middle of October. 

Demand for Straits tin has been quiet, and under increas- 
ing stocks prices have declined, closing dull at 32@32.25c. 
Business in copper has been fairly active and prices have ad- 
vanced slightly, closing at 16@16%<c. for Lake and electro- 


lytic. Lead has been in fair demand and firm at 4.85@ 
4.95c. Spelter has advanced slightly, closing at 5.95@ 
6.05c. Pig iron has been in fairly active demand and prices 


have advanced to $17@17.25 for No. 2 Northern and $16 
for No. 2 Southern. 

Refined petroleum has continued to advancé, closing firm 
at 7.60c. in barrels, 10.30c. in cases and 4.70c. in bulk. 
Naphtha has been steady at lle. for 71 degrees and 11c. for 
76 degrees. Credit balances have advanced, closing at 
1.5le. Spirits turpentine has been firm and prices have ad- 
vanced to 68c. Rosins have been firmer, closing at $3.80 
for common and good strained. Wool has had a fair sale 
at advancing prices. Hops have been in moderate demand 
and steady. 
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COTTON. 
Friday Night, September 29 1905. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
290,585 bales, against 244,124 bales last week and 215,738 
bales the previous week, making the total receipts since the 
Ist of September 1905 921,898 bales, against 1,070,701 
bales for the same period of 1904, showing a decrease 
since Sept. 1 1905 of 148,803 bales. 





! 
Receipts at— | Sat. | Mon. Tues. | Wed. | Thurs.| Fri. | Total. 
| 15,986] 11,398] 19,021/106,986 
429| ‘429 





Galveston _._-.} 15,270) 19,769) 25,542 
Dt Ce atcssl adadal deoacal «seul sede 
New Orleans..| 3,146) 4,427) 4,351) 2,897) 3,605) 2,272) 20,698 





Mobile .....-. 927; 4,648) 1,148) 2,288 660} 1,491) 11,162 
Pensacola, &c. ae .esaaak RE a 65 277 
Savannah _...| 11,406) 11,564) 16,407) 13,117) 10,922) 8,089) 71,505 
DE ccd icteicl ancuek tinnel aan aed 3,826) 3,826 
Charleston ._.; 2,866) 4,202) 1,952) 2,297; 2,388) 2,694] 16,399 
DPC ccccnl upoesl anaual abinel eames 1 1 
Wilmington ..| 4,779) 5,565) 4,134) 4,537) 2,375) 3,933) 25,323 
DOE <cuelD @ncet0 “qdeell acdwenl * sank . sada 
aR 4,991) 3,427) 9,238) 5,101) 5,280) 4,648) 32,685 
DPM. cuted dmowel weed) saseeR otuee 98 198 
DT p210 otendl <éanent aduhil. debdul stenal,. aaénnh -eesome 
| ae 348 141 90 186 92 897 
DRi<.30 <che sibel ante demand 75 7 
Philadel’a,d&c.| -...- 69 ae ea a 124 








Tot. this wk.) 43,845) 53,812} 63,017] 46,409) 36,668) 46,834/290,585 





























The following table shows the week’s total receipts, the 
total since Sept. 1 1905, and the stocks to-night, compared 
with last year. 


1905. 1904. Stock. 























Receipts to | | 
Sept. 29. | This |Since Sep| This |Since Sep! | 
| week. | 11905. | week. 11904. | 1905. 1904. 
| } } | 
Galveston ........ |106,986| 333 ,880 155,404) 424,920)/120,501/138,514 
Pt. Arthur, &c__--| 429 »255} 468 | pagal i SA 
New Orleans--.--.- | 20,698; 51,431) 65,509) 125,414 73,514 60,515 
Sa SaeaeEs | 311,162; 30,337) 15,627 31,688) 26,789) 12,263 
Pensacola, &c ..-.-} 277) 691! 5,837 A ae ee 
Savannah ......-.. 71,505) 289 ,594'107,355| 295,387/137,038/107,315 
Brunswick ....... 3,826) 15,070 7,014 18,923) 14,857) 4,854 
Charleston ....... 16,399} 53,172) 20,504 50,747) 31,049) 15,773 
Port Royal, &c_-.- | | pedal dumm re re 
Wilmington -.....-. 25 ,323 64,116) 30,194 54,864) 32,973) 21,676 
Weeeeeten, £0.61 accocl aacancl 4 | Sea Tire 
) ae | 32,685 74,531) 29,892 60,014 34,654) 13,412 
Newp’t News, &c- -| 198 593) 106 a pe rees 
BOW YOlK....<c<<< S diinal tl ieneeal -ainadibon |184,803| 31,204 
_ ~* eeae | “"897} 4,701; 154 394| 3,848 3 
Baltimore -_.-..--- 7. 631) 109 597| 2,437) 1,058 
Philadelphia, &c.. 124 464) 37 114; 4,502 325 
eer 290,585} 921,898/438,253 1,070,701|666,965 407,552 
| | 











In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 
eee oe Senaeeel 


| | 
Receipts at | 1905. | 1904. | 1903. | 1902. | 1901. | 1900. 


| On Shipboard, Not Cleared for— 


Great Ger- | Other | Coast- Leaving 
Brit’n.|France.| many. |Foreign| wise. | Total. | stock. 





Sept. 29 at— 





New Orleans. . 
Galveston - 


44 * 
36,078) 14,669) 12,659 
Savannah - - 









588 
DDscec! 2. faa Lockie eater guscel ckacul “ene 31,049 
Mobile .. 2,500 200; 1,000 4,700} 22,089 
| RS Peet Ser ae 24,109) 10,545 
New York....| 4,800) 1,500) 2,000 11,400/173 ,403 
Other ports...| 18,000} 3,000} 11,000 36,000) 22,617 





Total 1905..| 61,422) 26,190) 63,585 
Total 1904..| 30,072) 12,569) 50,279 
Total 1903...) 37,145) 3,312) 18,364 


191 ,528/475,437 
138,161/269,391 
650) 77,491/219,206 





























Speculation in cotton for future delivery has been moder- 
ately active, but the net change for the week in price is an 
unimportant one. Early in the week prices were advanced, 
January selling up to lle. Bull interests continued aggres- 
sive in their operations, and their buying forced prices up. 
The movement of the crop is running considcrably lighter 
than at this time last year, and reports of the firmness of 
Sopthern holders of cotton, together with the continued re- 
ports of an active condition of business in the cotton-goods 
trade, seemed to be the principal factors upon which bull in- 
terests based their operations. With, however, prices in 
the neighborhood of llc. per,;pound, there was extensive sell- 
ing, recent buyers being disposed to unload their holdings 
and realize profits; and there appeared to be considerable 
selling for the account of bear interests. During the latter 
part of the week, under continued selling, the market weak- 
ened, losing all of the advance in prices. o-day the feature 
was the practical completion of the deal in October delivery. 
About all the available spot supply of cotton in New York 
was tendered, notices being issued for the delivery of about 
125,000 bales. The issuing of these notices caused a tem- 
porary slight break in the price for October, but the cotton was 
well taken up. The premium at which January is selling 
over October leaves a fair margin of profit over and above 
carrying charges, and leading trade interests were receiving 
the cotton tendered on October contracts against which 
January delivery was sold. During the afternoon trading 
there was a considerable selling pressure and the entire mar- 
ket weakened. The close was steady at a net loss in prices 
for the day of 10@14 points. Cotton on the spot has been 
quiet, and closed slightly lower at 10.85c. for middling up- 
lands. 

The rates on and off middling, as established Nov. 18 1903 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 

WP nswagopsecccsccsossoed c. 430 on| Good Middling Tinged 











On this basis the official prices for a few of the grades for 
the past week would be as follows: 





} 
Galv’n, &c_| 107,415) 155,872) 106,590! 101,850) 72,154) 48,393 
N. Orleans. 20,698 65,509} 54,155) 65,487) 61,657) 121,992 
Mobile .... 11,162 15,627 8,830 5,604 5,393; 11,408 
Savannah - 71,505} 107,355) 57,623) 56,188) 38,594) 56,984 
Ch’ston, &c; 16,400; 20,504 13,349} 20,672 7,398 15,532 


Wilm’n, &c; 25,323) 30,237 21,594) 22,231 15,785, 26,347 
Norfolk -.- 32,685) 29,892) 21,361 18,900 7,146; 24,209 
N’p’t N.,&c 198 106 162 1,724 279 115 
All others_ 5,199 13,151 10,140 16,596 11,311 4,899 





Tot. this wk} 290,585) 438,253) 293,804) 309,252} 219,717) 309,879 
Since Sep. 1} 921,898)1,070,701| 645,851/1,030,945) 587,525; 880,284 


























The exports for the week ending this evening reach a total 
of 157,784 bales, of which 53,081 were to Great Britain, 
19,699 to France and 85,004 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905: 


























Week ending Sept. 29 1905. [From Sept. 1 1905 to Sept. 29 1905. 
Exported to— Exported to— 
Exports | } _ 
from— | Great l Conti- | Great | Conti- [ 
{Britain.|Fr’nce| nent. | Total | Britain. |France.) nent. | Total. 
Galveston __..| 19,44410,78% 46,826) 77,059) . 101,147, 41,718 86,080, 228,945 
Pt. Arthur, &c. sind shea apaed | eacedill staal domme D desde 
ew Orieaas on 1,615 — 17,845 
OED eccunccl secccl ascel sogeel cocasl| caegasl coccs| cacaasl cacans 
amatel 5,142) ....-| 1,441 6,583 
Savannah... 7,078, 7,896 95,800 110,774 
DEE acdk <cscdl cael] dutedl Scced sdecedl sescal <suead , <eagee 
DE ecol eneatl sess] covesl a¢anel sureesl <so0s) ‘gapgen Demi 
Wilmington ..| 8,242) ...-) -..--| 8,242; 18,724 -...-. | 13,863; 32,587 
_ t= seecsdl aeagah 
Ee OND cl acenel aseal acanel ceesl 4. SE =resel §6encene 341 
New York -...| 23,753) 49,657 
ere | 1,167 13,075 
Baltimore ----) 8,550 16,070 
PROGEONG 6) SA ccocl soccc| EON SEE aosscl csecce 3,925 
POPEMOMG. MO.6) coccel] cocc] acecsl araee] oovcec] cece] caceesl sacges 
3an Francisco-| 1,953 1,953 
Tacoma .....- | | | 100 100 
Portland, Ore .; ...-- ‘ied? cuca! sidaal, edmsel ma no S  aeabaabyh ie 








a ee 53,081/19,699 85,004 15 784 188,900) 55,388, 237,573 481,861 


Total 1904 ___./152,534]41,053 115,992 309,579, 355,580| 87,307, 230,840, 673,727 

















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 

















UPLANDS. Sat. | Mon. | Tues. | Wed. | Thurs| Fri. 
Good Ordinary.......-.-- 10.10 | 10.10 | 10.10; 9.90} 9.90/| 9.85 
Low Middling............ 10.72 | 10.72 | 10.72 | 10.52 | 10.52 | 10.47 
DE tb inctocaconce 11.10 | 11.10 | 11.10 | 10.90 | 10.90 | 10.85 
Good Middling..........- 11.54 | 11.54 | 11.54 | 11.34 | 11.34 | 11.29 
Middling Fair_........-..-. 12.06 | 12.06 | 12.06 | 11.86 | 11.86 | 11.81 

GULF. Sat. | Mon. | Tues. | Wed. |Thurs.| Fri, 
Good Ordinary........--- 10.35 | 10.35 | 10.35 | 10.15 | 10.15 | 10.10 
Low Middling............ 10.97 | 10.97 | 10.97 | 10.77 | 10.77 | 10.72 
_ | tal aaa aria rs 11.35 | 11.35 | 11.35 | 11.15 | 11.15 | 11.10 
Good Middling..........- 11.79 | 11.79 | 11.79 | 11.59 | 11.59 | 11.54 
Middling Fair.........-.- 12.31 | 12.31 | 12.31 | 12.11 | 12.11 | 12.06 

STAINED. Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
PS 9.60| 9.60] 9.60} 9.40| 9.40] 9.35 
eae 10.60 | 10.60 | 10.60 | 10.40 | 10.40 | 10.35 
Strict Low Middling Tinged} 10.76 | 10.76 | 10.76 | 10.56 | 10.56 | 10.61 
Good Middling Tinged.--.- 11.10 | 11.10 | 11.10 | 10.90 | 10.90 | 10.85 























The quotations for middling upland at New York on 
Sept. 29 for each of the past 32 years have been as follows: 


1905.c.10.85 1897.c. 6% seee-. 1134 1881.c.11 13-16 
1904. ..10.70 1896... 8 7-16 |1888...10 7-16 [1880...11 
1903. ..10.00 1895... 8% 1887... 99-16 /|1879...10 


1902_-- 9.00 1894... tote 1886... 97-16 |1878...10 
































Lambert & Barrows, Produce Exchange Building. 





1901... 8% 1893_-- 1885.--10 1-16 |1877---11 5-16 
1900. ..10 1892... 7% 1884...10% 1876...11 
1899... 67 1891... 8% 1883...10 1875_..13\% 
1898... 5% 1890_..10% 1882_..11 11-16 |1874...16% 
MARKET AND SALES. 
Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Ez- | Con- | Con- 
port. |sum’n.| tract. | Total. 
Saturday. _/Quiet 15 pts. adv.|Steady--_-_-.-_- cons ccd geet aan 
Monday..-./Quiet .........- Barely st’dy.| -..- 309} .... 309 
Tuesday --/Quiet _........- Very steady .| --..- re 171 
Wednesday|Quiet 20 pts. dec.|Barely st’dy.| ---- Been ‘dada 205 
Thursday ./Quiet.. .... .... eee GP GFL wacsl Gaod 200 200 
Friday ..-/Quiet 5 pts. dec.|Steady...-.- Te are 100 100 
DHE 2clen coccncccanesa Jennnnncccece ----| 685) 300) 985 
! | 
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FUTURES.—High, low and closing prices at New York. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only 


Se ber 29— 1905. 1904. 1903. 1902. 
Stock at Liverpool --.-.- bales. 661,000 146,000 149,000 25%,000 
Stock at London _.......-.-..- 28, 19,000 


22,000 18,000 
Stock at Manchester ........- 000 


Total Great Britain stock... 729,000 








173,000 185,000 276,000 
25 





AT THE INTERIOR TOWNS the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out ir 
detail below. 
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creased during the week 41,660 bales, and are to-night 51,850 
bales more than same period last year. The receipts at all the 
towns have been 65,347 bales less than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 






































Stock at Hamburg... -.-.---.-.-- t 
Stock at Bremen _......-.-.-. 109,000 
RE ED owcccaneaen <nnee 
Se BE, Kn eccscoecese 66,000 
Stock at Marseilles. _......... 3,000 
Stock at Barcelona --_-.....-.-. 9, 
Stock at Genoa... ........... 10,000 
GD SP ascancnceneae 3,000 
F + Total Continental stocks.... 220,000 
”. Total European stocks. --.--- 949,000 
India cotton afloat for Europe. 82,000 
Amer. cotton afloat for Europe. 347,000 
Egypt, Brazil,&c.,afit.for E’pe 25,000 
Stock in Alexandria, Egypt .. 37,000 : 
Stock in Bombay, India--. ~~. 507 ,000 ’ 
Stock in U.S. ports _._...-.-.- 666,965 “ ¢ . 
Stock in U. 8. interior towns.. 250,461 198,611 105,882 260,926 
U.S. exports to-day........- 64,513 97,048 7,552 34,442 
Total visible supply. ___.... 2,928,939 1,828,211 1,392,231 1,958,144 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpool stock... .-.--.- bales. 591,000 89,000 67,000 211,000 
Manchester stock. ........... 37,000 5,000 3, 
Continental stocks. __.......- 178, 86,000 i 
American afloat for Europe... 347,000 412,000 J 
* eee 666 ,965 407 ,552 296,797 384,776 
U.S. interior stocks _........ 250,461 198,611 105,882 260,926 
U.S. exports to-day__......- 64,513 97,048 7,552 34,442 
Total American .__......-.- 2,134,939 1,295,211 872,231 1,516,144 
East Indian, Brazil, &c.— 
Liverpool stock. ..........-.. 70,000 57,000 82,000 47,000 
EE AAT 28 ,000 19,000 22,000 18,000 
Manchester stock. -- -- 3,000 3,000 ee en 
Continental stocks. 42,000 111,000 67,000 42,000 
India afloat for Europe-_-----. 82,000 5,000 37,000 18,000 
Egypt, Brazil, &c., afloat -__-- 25,000 15,000 18,000 35,000 
Stock in Alexandria, Egypt... 37,000 57,000 26,000 37,000 
Stock in Bombay, India- ---..-. 507,000 266,000 267,000 245,000 
- Total East India, &c._-..-- 794 ,000 533 ,000 520,000 442,000 
+ Total American ......-..-.- 2,134,939 1,295,211 872,231 1,516,144 
- Total visible supply - - - -- _.2,928 939 1,828,211 1,392,231 1,958,144 
Middling Upland, Liverpool... 5.74d. 5.80d. 6.04d. 4.84d. 
Middling Upland, New York 10.85c. 10.60c. 10.00c. 8.94c. 
Egypt Good Brown, Liverpool 814d. Sid. 8 15-16d. 7 9-16d. 
Peruv. Rough Good, Liverpool 9.15d. 11.00d. 9.00d. 7d. 
Broach Fine, Liverpool_ 544d. 5 15-16d. 546d. 4 13-16d. 


Tinnevelly Good, Liverpool. - - 5%d. 


5M4d. 


5led. 


4 13-16d. 


Continental imports past week have been 49,000 bales. 


The above figures for 1905 show an increase over last week | 
of 193,116 bales, a gain of 1,100,728 bales over 1904, an | 


excess of 1,536,708 bales over 1903. 











of 1,674 bales. 


South’n consumpt’n to Sept. 29 45,000 
Total marketed _____ 339 ,664 
Interior stocks in excess _-_ __- . 41,660 


Came into sight during week _381,324 
Total in sight Sept. 29........ —-.... 





North.spin’s’ takings to Sep. 29 2!,868 


Movement into sight in previou 
g I 





Week— Bales Si 
1908—Oct. 2........- .. .379,887 | 1903 
| 360e3—Oet. 9... ... 22... 4 





190t—Oct. 4.._....._.... 323/304 | 1901 
1900—Oct. 5 pia mk 


a Including movement by rail to Canada. 
The foregoing shows that the week’s net overland move- 
ment this year has been 4,079 bales, against 4,426 bales 
for the week in 1904, and that for the season to date the 
aggregate net overland exhibits an increase over a year ago 


———1905——— 
In Sight and Spinners’ Since 
Takings. Week. Sept. 1. w 
Receipts at ports to Sept. 29__ _ 290,585 921,898 3 
Net overland to Sept. 29 4,079 17,469 


187 ,000 
1,126,367 
115,284 








eek. 


[oes 


112,422 33 
S years. 
nce Sept. 1— 
9 


391 


> Ee 


~—(et. $.... 


656 |1902—Oct. 3____......- 


- -409,426 | 1900—Oct. 5........-.. 





1905——— 1904 - 
Sept. 29. Since Since 
Shipped— ; Week. Sept. 1. Week. Sept. 1. 
po 1,871 12,507 1,115 925 
| SESS Se 475 1,934 1,472 2,974 
Via Rock Island ........... 134 50 750 
Wt BEE 6s can cacaces 3,252 828 1,401 
Via Cincinnati_...........- 1,936 445 881 
Via other routes, &c__._._.- 5,672 2,091 5,889 
Total gross overland.__.._.- 5,660 25,435 6,004 19,820 
Deduct shipments— 
Overland to N.Y.,Boston,&c. 1,096 6,227 300 1,105 
Between interior towns. _-_- 22 151 106 106 
Inland, &c., from South__- 463 1,588 1,172 2,814 
Total to be deducted _-__- -« Set 7,966 ,578 4,025 
Leaving total net overland_a_ 4,079 17,469 4,426 15,795 


———1904——— 


Since 
Sept. 1 
1,070,701 
15,795 
151,000 


1,237,496 
136,351 





1,373,847 
117,035 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are closing quotations of middling 
cotton at Southern and other principal cotton markets for 


. each day of the week. 





Closing Quotations for Middling Cotton on— 








Week ending |}—— —— 
Sept 29. jSat’day. Monday .| Tuesday .| Wed’day.|Thursd’y | Friday. 








| | j 
Galveston --.|103% 10 11-16 |10 11-16 |10 9-16 (10 9-16 110 9-16 
New Orleans -/10 7-16 (10% 10% 10% 10 7-16 {10 7-16 
Mobile -.--.- |10% 1044 10% 10% 0% 110% 
Savannah ...|10 5-16 (10% 110% 10 5-16 |10% }10% 
Charleston --/|10%% 10 7-16 (107-16 |10% 10% 11034 5-16 
Wilmington_-_/10% 10% 10% 10%% 103% 11034 
Norfolk ...-- 10% 10% 10% 105 10% \10 9-16 
Boston ~--.-..|10.95 11.10 11.10 11.10 10.90 110.90 
Baltimore .-_-.'10.7 11.00 11.00 11.00 10.88 )10.75 
Philadelphia -!11.35 11.35 11.35 11.15 11.15 11.10 
Augusta _._.|10% 10% 10 9-16 (1044 10% \1034 
Memphis -.-.|10 11-16 |10 11-16 |10 11-16 |10 11-16 10 11-16 |10 9-16 
St. Louis _...|10% 1034 034 1034 10% {1034 
Houston _.../10% 10% 1058 10% 10% 11044 


x 7 
Little Rock --|10 10 3-16 |10%4 1044 10% 110% 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta -.... 103¢ | Louisville_-.- 1094 | Natchez .... <«..«... 
Columbus,Ga. 10% | Montgomery - CO”: —e——— 
Columbus, M. 10 |Nashville ... 10% |Shreveport ..10 5-16 


NEW ORLEANS OPTION MARKET.—tThe highest, low- 
est and closing quotations for leading options in the New 
Orleans cotton market the past week have been as follows: 


Sat’day, | Monday , Tuesday ,| Wed’day, Thursday| Friday, 
Sept. 23.|Sept. 25.'Sept. 26.|Sept. 27.|Sept. 28.|Sept. 29. 





September— 


Range _...|'— @ —'— @ —'/10.61-.68\— @ —'\— @ —|— @ — 

Closing. ...|10.60 — 10.61 —,/10.61 —10.42 — 10.44 —\— @ — 
October— | | 

Range ___-_/10.64-.73 10.62-.76, 10.60-.73 10.43-.58)| 10.37-.53)10.45-.59 

Closing- -.-|10.64-.65 10.65-.66 10.60-.61) 10.47-.48) 10.48-.49| 10.48-.49 
December | | 

Range __._|10.75-.84 10.76-.90| 10.75-.88 10.61-.75| 10.56-.72|10.57-.77 

Closing. ...|10.75 — 10.80-.81'10.76-.77/10.65 —?/10.66-.67/10.61-.62 
January— | 

Range ~~~. -/|10.83-.92/10.85-.00 10.86-.97| 10.71-.85/10.66-.81/10.66-.87 

Closing... -. 10.83-.84, 10.89-.90 10.85-.86 10.74-.75| 10.76-.77|10.70-.71 
Varch— | | | 

Range ___-_ 10.98-.06)11.03-.14' 11.03-.14/10.88-.02/10.82-.99]10.85-.03 

Closing- -- -|10.98-.99) 11.05-.06' 11.03-.04| 10.91-.92)10.92-.93| 10.87-.88 
Tone— 

Steady. Firm. Firm. Dull. a. Firm. 

Options . B’ly st’y.| Steady. | Steady. | Steady. |B’lyst’y.| Steady. 

i ! 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that, 
quite generally, the weather has been favorable during the 
week. Where rain has falien the precipitation has been 
light in the main, and in a number of localities dry weather 
has prevailed. In consequence of the satisfactory condi- 
tions picking has made excellent progress, and the move- 
ment of cotton to market has been liberal. 

Galveston, Texas.—It has rained on one day of the week, 
the rainfall being fifteen hundredths of an inch. Average 
thermometer 81, highest 89, lowest 72. 

Abilene, Texas.—There has been no rain during the week. 
The thermometer has averaged 74, the highest being 92 and 
the lowest 56. 

Brenham, Texas.—There has been no rain the past week. 
The thermometer has averaged 83, ranging from 66 to 94. 

Corpus Christi, Texas.—There has been light rain on one 
day during the week, the rainfall being four hundredths of an 
inch. The thermometer has ranged from 70 to 86, averag- 
ing 78. 

Cuero, Texas.—There has been heavy rain on one day 
during the week, the rainfall being one inch and twenty hun- 
dredths. Average thermometer 78, highest 93, lowest 63. 

Dallas, Texas.—We have had rain on one day of the week, 
the precipitation being nineteen hundredths of an inch. 
The thermometer has averaged 78, the highest being 95 and 
the lowest 65. 

Henrietta, Texas.—Dry all the week. The thermometer 
has averaged 77, ranging from 58 to 95. 

Huntsville, Teras.—We have had no rain the past week. 
The therrnometer has ranged from 56 to 95, averaging 76. 

Kerrville, Texas.—The rainfall for the week reached ten 
hundredths of an inch on one day. Average thermometer 
72, highest 92 and lowest 52. 

Lampasas, Texas.—There has been light rain on one day 
during the week, the precipitation reaching seven hundredths 
of an inch. The thermometer has averaged 75, the highest 
being 94 and the lowest 56. 

Longview, Texas.—Rain has fallen on one day during the 
week to the extent of forty-four hundredths of aninch. The 
thermometer has averaged 74, ranging from 57 to 90. 

Luling, Texas.—There has been no rain during the week. 
The thermometer has ranged from 61 to 96, averaging 79. 

Nacogdoches, Texas.—It has rained on one day of the week, 
the rainfall being thirty-nine hundredths of an inch. Aver- 
age thermometer 73, highest 91, lowest 55. 

Fort Worth, Texas.—There has been very light rain on one 
day during the week, the rainfall being one hundredth of an 








inch. The thermometer has averaged 75, the highest being 
92 and the lowest 58. 

Palestine, Texas.—There has been rain on one day of the 
past week, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged 75, ranging from 60 to 90. 

Paris, Texas.—We have had rain on one day of the past 
week, the rainfall being twenty-five hundredths of an inch. 
The thermometer has ranged from 60 to 96, averaging 78. 

San Antonio, Texas.—The rainfall for the week has 
reached one hundredth of an inch, on one day. Average 
thermometer 77, highest 92 and lowest 62. 

Weatherford, Tcxas.—There has been light rain on one day 
during the week, to the extent of nine hundredths of an inch. 
The thermometer has averaged 75, the highest being 92 and 
the lowest 57. 

New Orleans, Louisiana.—The week's rainfall has bee 
five inches and ninety-nine hundredths, on three day 
The thermometer has averaged 78. 

Shreveport, Louisiana.—We have had rain on one day of 
the past week, to the extent of thirty-five hundredths of an 
inch. The thermometer has ranged from 55 to 93, averag- 
ing 74. 

Columbus, Mississippi.—It has been dry all the week. 
Average thermometer 72, highest 92, lowest 52. 

Leland, Mississippi.—Cotton is being damaged by worms. 
We have had no rain the past week. The thermometer has 
averaged 75.3, the highest being 95 and the lowest 55. 

Helena, Arkansas.—There has been rain on two days of 
the week, the rainfall being fourteen hundredths of an inch. 
Now cloudy, with indications of more rain. Average ther- 
mometer 74.3, highest 88, lowest 57. 

Little Rock, Arkansas.—Picking is general and gins are 
starting up. We have had rain on two days of the week, 
the rainfall being thirteen hundredths of an inch. The ther- 
mometer has averaged 76, the highest being 88 and the low- 
est 53. 

Nashville, Tennessee.—Weather good for maturing the 
crop, but the yield is shorter than expected. There has been 
no rain during the week. The thermometer has ranged from 
56 to 91, averaging 74. 

Memphis, Tennessee.—Weather fine for picking, which is 
in full progress. Cotton is opening rapidly. We have had 
no rain during the week. The thermometer has averaged 
74.8, ranging from 60 to 88. 

Mobile, Alabama.—Weather has been fine and cotton 
picking active until close of the week, when rains occurred in 
the interior. There has been rain on two days during the 
week, the rainfall being two inches and fourteen hundredths. 
Average thermometer 78, highest 94, lowest 65. 

Montgomery, Alabama.—Perfect picking weather. We 
had rain on one day during the week, the rainfall being 
| twenty-two hundredths of an inch. The thermometer has 
averaged 78, the highest being 95 and the lowest 62. 

Madison, Florida.—We have had rain on two days of the 
past week, to the extent of one inch and twenty-five hun- 
dredths. The thermometer has ranged from 66 to 90, 
averaging 78. 

Augusta, Georgia.—Rain is very much needed. It has 
rained on one day of the week, the rainfall being three hun- 
dredths of an inch. Average thermometer 78, highest 96, 
lowest 65. 

Savannah, Georgia.—There has been rain on one day 
during the week, the rainfall being one hundredth of an inch. 
The thetmometer has averaged 78, the highest being 88 and 
the lowest 89. 

Greenwood, South Carolina.—It has been dry all the week. 
Average thermometer 75, highest 87, lowest 64. 

Charlotte, North Carolina.—Fine weather for picking. 

There is not much disposition to sell cotton. There has been 

no rain during the week. The thermometer has averaged 73, 

the highest being 90 and the lowest 56. 

Charleston, South Carolina.—There has been a trace of rain 

on one day during the week. The thermometer has ranged 

from 70 to 87, averaging 77. 

- The following statement we have also received by tele- 

graph, showing the height of the rivers at the points named, 

at 8 a. m. of the dates given the last two years: 

oe ae Sept. 30 1904. 
eel, . 





Feet 
New Orleans.-.-...../ Above zero of gauge. 8.3 44 
OS rere Above zero of gauge. 19.9 6.0 
DE saisoncnen Above zero of gauge. 7.4 1.0 
Shreveport......... Above zero of gauge. 2.5 0.3 
VENUE cccccccce Above zero of gauge. 26.1 8.3 


JUTE BUTTS, BAGGING, ETC.—The market for jute 
bagging has been ‘inactive during the week, with prices 
nominally unchanged at 65c. for 134 lbs. and 6%ce. for 
2 lbs., standard grades. Jute butts very dull at 14@1%ce. 
for paper quality and 2@2c. for bagging quality. 

‘INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 


Sept. 28. 1905. 1904. | 1903. 
Receipts at— Week. Since Since | | Since 
Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 








Bombay.....-... 6,000, 33,000} 5,000 29,000! 3,000/ 27,000 
| | 
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For the Week. Since September 1. 


GOVERNMENT WEEKLY COTTON REPORT.—Mr. 








James Berry, Chief of the Climate and Crop Division of the 





Great | Conti- | Great | Conti- agp , 

|Britain.| nent. | Total. | Britain. | nent. Total. | United States Weather Bureau, made public on Tuesday 
Bombay— the telegraphic reports on the crop in the Southern States 
1909---------| 1,000, 1,000) 2,000) —_ 7,000, 15,000, 77:00) | for the week ending September 25, summarizing them as 

o Es haahenarsl aid 7,000 7,000 1,000 17,000' 18,000} follows: 
~s 1,000! 1,000 2,000 2.000 The reports indicate but little change in the condition of cotton in 
arama Toray < Lets idingrean ct 1'000 1.000 | South Carolina, Georgia, Alabama and Oklahoma and Indian Territories, 
eee en ee 4'000 4'000 | @ Slight improvement in North Carolina, Missouri, Arkansas and North- 
a ; sais: Mamma ar : ? eastern Texas, and more or less deterioration in other portions of the 
1905 1,000 1,000 | cotton belt, although there is decidedly less complaint of rust and shed- 
age eee: ee Bieter gates: @igkeco ey 1/000 1/000 | ding in the central and in portions of the jeastern districts. Picking in 
Seong: Tia Tes ees Biber: 1/000 1000 | Texas was interrupted to some extent by rain, but this work has been 
ae es LS ee ee P ‘ active under generally favorable conditions in all districts, except in the 
1905. 4,000 4,000 17,000' 17,000] Morth-central portion of the belt, where it is not yet general. Picking is 
AD ~~ 7 "| 2:000| 2,000| __...- 10/000 10000 neating completion in portions of Georgia, Louisiana and extreme South- 

; : ern Texas 


scous 1,000 1,000 éopegea 11,000 11,000 





1,000 6, pee 7 a 7,000 3 
waned 8,000| 3,000; -..... 13 
ocean 10" 000 10,000 1,000 3 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts 
of 1,000 bales. Exports from all India ports record a gain 
of 4,000 bales during the week and since Sept. 1 show an 


increase of 29,000 bales. 


wh 











of the previous two years. 


Alexand ria, - id pt, 











Sept. 27 1905. 1904. 1903. 
Receipts (cantars a) | 
, era | 55,000 | 105,000 | 115,000 
PEs Escaonaved { 92,417 211,000 287 ,994 
This panes This | Since This | Since 
Er xports (bales) — week. Sept. week. Sept. 1.| week. |Sept. 1 
To Liverpool......... 250 7,141; 2,500 7,750 3,897 9,641 
To Manchester ._..... 3'750 3, "492 ----| 3,500) 3,184) 3,184 
To Continent .......- 2,500 12,141|| 2,750 14,250; 4,689, 12,724 
ZO Amees.. ....<.<<< 1,750 3,041 400, 2,150 675 1,075 


Eee =! 9,250 25,815) 5,650 27,650 12,445 26, 624 





~@ A cantar is 98 lbs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. The demand 
for both India and China is poor. We give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison. 








1905. 1904. 

| 8% bbs. ‘Shi irt- 1C ot'n 8% lbs. Shirt- |Cot’n 
32s Cop ings, common | Mid 32s Cop. ings, common Mid 

Twist to jinest. Up's. Twist. _ finest. Up's. 

Aug.id. d.j s. d. s. ¢. d. d, d. os. d. te d. 
m.. 8% @9% | 6 3 @9 3 5.87874 @9% 5 10 @o 0 6.60 

ep. 

1 g J3- 16@9% 6 3 @9 3 5.83 946 @9% 511 @a& 1 6.64 
8 [8% @9%/| 62 @ 9 1% 59 3 16 @97% 6 0 @9 3 6.76 
15 Att @9% | 6 1%4%@9 1 793-16 @9? 6 ° @9 3 6.82 
22 |87-16 @9's| 6 1 @9 0 5.64 Ole @9 13-16 |6 @9 3 6.62 
29 (87-16 @ we | i 6 1 @9 O 5.74 8 15-16@9% 5 Iso 3 5.80 


PRODUCTION OF COTTON IN 1904-05 APPOR- 
TIONED TO STATES.—tThe subjoined statement of the 
yield of cotton in each producing State in 1904-05 is based 
upon investigations made by us since the close of the season. 
The commercial crop turned out to be phenomenally heavy, 
greatly exceeding the yield for any preceding season. , It 
will be observed that, without exception, the various States 
exhibit gains “— 1903- 04 reaching in the aggregate 3,- 
433,000 bales. Compared with 1902-03 and 1901-02 in- 
creases of over two and three-quarter millions are recorded, 
and the increase over 1901-02 is more than 3,000,000 bales. 
The average yield of lint per acre has advanced from 170 lbs. 
in 1903-04 to 207 lbs. the past season. The production by 





States for the last five seasons has been as follows: 
PRODUCTION BY STATES. 

1904-05. 1903-04. 1902-03. 1901-02. 1900-01. 
“Chron- “Chron- “Chron- “Chron- “Chron- 

icle.’’ icle.’’ icle.’’ icle.’’ icle.’”’ 

Bales. Bales. Bales. Bales. Bales. 
No. Carolina... 728,000 490,000 504,000 426,000 425,000 
So. Carolina ... 1,160,000 845,000 955,000 948 ,000 802/000 
Georgia saree 1,955,000 1,405,000 1,498,000 1,493,000 1,196,000 
Weetees.....cccee 90,000 55,000 60,000 56,000 55,000 
Alabama ______ 1,470,000 1,287,000 1 078; 000 
Mississippi 1,730,000 1,460,000 1/115,000 

Louisiana _- 1,110,000 851,000 698 ,00 
Texas 3,235,000 2,682,000 3,550,000 
Arkansas 915,000 771,000 9,000 
Tennessee ____. 320,000 229,000 275,000 
Indian Terr’y 450,000 314,000 246,000 
Oklahoma __.__ 330,000 139,000 118,000 
issouri aw eased 47,000 31,000 35,000 
Virginia _. ____ 17,000 14,000 16,000 14,000 13,000 


Total _._ 13,557,000 10,124,000 10,758,000 10,701,000 10,425,000 
Av’ a pi acre = *'207'Ibs. - "170'lbs. '192'Ibs. 186 lbs. '193'lbs. 
»rice ic 





5,000 42,000 
3,000 13,000 
3,000 34,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
‘i arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 157,784 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total bales. 

NEW YORK—To Liverpool, per steamers Celtic, 5,529...-Ul- 
tonia, 225 upland and 20 Sea Island__.............---- 5,774 
To Manchester, per steamer Thespis, 342 upland and 55 Sea 






To London, per steamer Mesaba, 877- - - 
To Havre, per steamer L’ Aquitaine, 1014, 
To Bremen, per steamer Friedrich, 2,500. ...........--.--- 
To Hamburg, per steamer a anna naai 
To Reval, per steamer United States, 1,004 


To Genoa, per steamers Cretic, 650....Hamburg, 750--.-- 
IN RIN, SI ipa cing panama 2,825 
To Naples, per steamer Prinzess Ire | Sea agoes 100 


To Yarmouth, per steamer Prince Arthur, aaa 101 
NEW ORLEANS—To Liverpool—Sept. 23—“Steamer Albanian, 





680__._Sept. 29—Steamer Traveller, 3,200..........-.--. 3,880 

To Hamburg—Se pt. 22—Steamer Syria, 380, Sitch deine aels 250 

To Rotterdam—Sept. 25—Steamer Greenbank, as 300 

To Barcelona—Sept. 27—Steamer Miguel M. Pinillos, y 3,200 
GALVESTON—To Liverpool—Sept. 23—Steamer Comedian, 11.707 
To Mane hester—Sept. 23—Steamer Comedian, 192... -...-- 192 


To London—Sept. 26—Steamer Cayo Soto, 7, it 7,545 
To Havre—Sept. 27—Steamer Mohawk, 10, Me a 10,789 
To Bremen—Sept. it Iowa, 17 ,988._. Sept. 27—Str. 

Oxonian, 8,925..._Sept. 28— Steamer Matteawan, 4, 981 31,894 
To Hamburg—Sept. 25- = Cheruskia_, 200 200 
To Antwerp—Sept. 21—Steamer St. Thomas, 2,298--.--Sept. 











27—Steamers Mohawk, 950- -..Thurland Castle (1874... 5,122 
To Genoa—Sept. 23—Steamer TET cas vectscinneaxe 9,610 
PENSACOLA—To Genoa—Sept. 12— —Steamer Ludovico (addi- 
o- al), 142__..Sept. 28—Steamer Caprera, 299. -...-.-..- 441 
SAVANNAH—To Liverpool—Sept. 26—Steamer Lincairn, 3,411 3,411 
tO Manchester—Sept. 26—Steamer Lincairn, 3,667......-- 3,667 
To Havre—Sept. —Steamer Queen Christina, 7,718 up- 
land and 178 RNR So tn Oe Sateen 7,896 
To Bremen—Sept. 26—Steamer .r Yr Pietenced Sept. 
29—Steamer Anglo-Australian, 10,857_...-... -.------ 19,074 
To Hamburg—Sept. 23—-Steamer Queen Christina, 151... -. 151 


ba Lg ee 23—Steamer Queen Christina, 100.-.: 











29—Steamer Anglo-Australian, 473.....-...-..---- 573 
T.. ee xt. 23—Steamer Queen Christina, 400....- 
Sept. 29—Steamer ‘a. a SE 500 
To Gothenburg—Sept. 2 Steamer Queen Christina, 100--- 
Sept. 29—Steamer poi oo a 600 
To Gefle—Sept. 2% 3—Ste amer Queen C hristina, 200-.------- 200 
To Uddevalla—Sept. 23—Steamer Queen Christina, 200.- -- 200 
To —— ying—Sept. 23—Steamer Queen Christina 300 
To Bete arsburg—Sept. 29—Str. Anglo- Australian, 200 200 
WILMINGTON —To Liverpool—Sept. 25—Steamer Bloemfon- 
Dis SE «- cabactapeddbdoatgesehhatenenmoaamanehe 8,242 
BOS TON To Liverpool—Sept. 20—Steamer Arabic, 995- --- 
Sept. 23—Steamer Sagamore, 450....Sept. 25—Steamer 
ee EE er ee 3,447 
BALTIMORE—To Liv erpool—Sept. 22—Str. Ulsterinore, 2,862 2,862 
To Bremen—Sept. 26—Steamer eae | a ae 3,100 
Fg Hamburg—Sept. 20—Steamer Bethania, 7 eee 00 


To Antwerp—Sept. 22—Steamer Oakmore, 250...- --.--- 250 
PHIL< ee - PHIA—To Liverpool—Sept. 22— Steamer Noordland 


SAN F Ki: RNC ISCO—To Japan- —Sept. 27—Str. Manchuria, 1,603 1,603 
SEATTLE—To Japan—Sept. 21—Steamer Dakotah, 6.----.---- 6 


The exports to Japan since Sept. 1 have been 2,059 
bales from Pacific ports. 

LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Sept. 8. pany 15. Sept. "92. Sept. 29. 
Sales of the week_---- bales. 44,000 39,000 6,000 49 


Of which exporters took.. 3,000 2,000 2,000 1,000 
Of which speculators took --.-.-. 3,000 1,00 2, 
Sales American........... 41,000 33,000 32,000 41,000 

DN Gn cenccccceass 6,000 2,000 8,00 ¥ 
“I 53,000 57,000 7, 47,000 
Total stock—Estimated__ -.708,000 685,000 672,000 661,000 
Of which American—Est_650,000 620,000 609,000 591,000 
Total import of the week... 44:000 36,000 51,000 45,000 
Of which American. --.-. 39,000 14,000 37,000 32,000 
Amount afloat...........- 114,000 152,000 153 ,000 181,000 


Of which American. -.-.-.-- 85,000 126,000 133,000 153,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


Spot. Saturday. | Monday. Tuesday. | Wed’day. | Thursday.| Friday. 





Market, } Fair 
12:30 Dull. Quiet. Quiet. Moderate | business | Moderate 
P.M. J | demand. doing. | demand. 
' 
Mid. Upli'ds 5.77 5.74 5.82 5.80 5.71 5.74 
Sales ..... 3,000 6,000 5,000 7,000 10,000 8,000 
Spec. &exp. 300 500 500 500 1,000 | 500 
Futures. | Firm at Barely st'y Steady at | Quiet at | Quiet at | Steady at 
Market | 10 pts. at 4p pts. . . | 
opened. j advance. decline. decline. decline. | decline. odvanse. 
Market, |} Firm at Feverish Barely st’y Barely st’y) Quiet at Greedy at 
4 $ 17@ ~ ) pues neh. to 2.unch. to ers t foo 5 pts. | 4@5 pts. 
P.M. 5) advai pts.dec. pt. adv. | pts. c. | decline. | advance. 





and,N.Y. 9°13 cts. 12°58 cts. 10.26 cts. 9 3-16 cts. 9% cts. 
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The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. 23. Sept. 25.Sept. 26. Sept. 27.,\Sept. 28.|Sept. 29. 


11244] 1 |1234) 4 |1234! 4 |1236) 4 [12%] 4 |12%) 4 
|p.m.p.M.'p.m.'p.m./p.m./p.m.|p.m.'p.m.|p.m./p.m.|p.m./p.m. 


























| d.| d.| d.| d.| d.| d.| d.| d.| d.j d. | did. 
September _|5 655 74/5 665 72\5 745 73.5 725 695 635 63/5 665 68 
Sept.-Oct _.|5 655 74,5 665 72/5 745 73/5 71/5 69/5 635 63/5 665 67 
Oct.-Nov ..|5 665 765 695 745 765 755 725 69/5 635 63,5 665 67 
Nov.-Dec __'5 705 795 725 77/5 795 78/5 765 72\5 665 66/5 705 71 
Dec.-Jan___|5 735 81\5 755 80/5 825 81/5 785 755 695 69/5 735 74 
Jan.-Feb_-.|5 775 84|5 785 83\5 855 84/5 815 78)\5 725 725 765 77 
Feb.-Mch _.|5 785 865 805 85/5 875 865 835 80/5 745 74.5 785 79 
Mch.-Apr --|5 795 88/5 825 87\5 895 88/5 855 82/5 765 76/5 805 81 
Apr.-May-_|5 815 89/5 835 88/5 905 89/5 865 83/5 77/5 775 81/5 82 
May-June. .|/5 825 90/5 855 905 91/5 90/5 875 84/5 785 79/5 835 84 
June-July_-|5 835 91/5 855 91/5 92:5 91/5 885 85/5 795 80/5 845 85 
July-Aug --|5 875 92/5 865 91/5 925 91/5 88/5 85)5 795 80/5 845 85 


I 
| { | 1 | | 


BREADSTUFFS. 
Friday, Sept. 29 1905. 

Business in the market for wheat flour has continued 
quiet, local jobbers still holding off as buyers, and there has 
been no trading of importance with exporters, although it is 
understood that in some instances the limits of the latter 
have been close to a trading basiss. Mills as a general 
rule have held prices firm, influenced by the strength of the 
markets for cash wheat. Rye flour has had a moderate sale 
at steady prices. Buckwheat flour has been steady. Corn 
meal has been quiet and easier. 

Speculation in wheat for future delivery has been quiet. 
Early in the week the tendency of prices was towards a lower 
basis. The principal depressing factor was the large crop 
movement, the receipts at the Northwestern markets being 
exceptionally heavy. Other bearish factors were estimates 
of the crops in Roumania and France, they both being some- 
what larger than expected generally. Influenced by these 
estimates, there was an easier tone to values in the foreign 
markets. The world’s export movement of wheat continued 
fairly heavy, although, owing to smaller shipments from 
Russia, they showed some decrease from the previous week. 
During the second half of the week the market turned firmer 
and the decline in prices was fully recovered. The receipts 
of wheat at the Northwestern markets fell to very moderate 
figures, and this started a buying movement among shorts 
to cover contracts. Cable advices also reported a stronger 
turn to prices abroad, particularly in the English markets. 
Prices in the spot market have followed the course of futures. 
Business has been moderately active, as exporters have con- 
tinued fair buyers. To-day the market was weaker, and it 
was reported that prominent elevator interests were selling 
The spot market was quict and easier. 

DAILY CLOSING PRICES-OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter....._..f.o.b. 914% 90% 90% 91% 90% 90 
September delivery in elevator. 904% 90% 90 90% 91 90 
December delivery in elevator. 90% 90 89% 90% 90% 89 
May delivery in elevator_-_-_-__- 91% 91 9034 914% 90% 895 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator. 85 8444 84% 85% 85% 84% 
December delivery in elevator. 854% 85% 85 86 85% 84% 
May delivery in elevator. _---_- 87% 87% 86% 87% 87% 86% 

Indian corn futures have been quiet and there has 
been a slight decline in prices. Weather conditions have 
been reported generally favorable for the ripening of the 
crop, nearly all of which has reached a stage where it is 
beyond damage by frost. There has been some liquidation 
of speculative holdings of Sept., and the decline in prices for 
this delivery has been more pronounced than for the dis- 
tant months. Receipts at the primary market have been 
moderate. The spot market has been quiet and easier, the 
demand from exporters having fallen to very moderate pro- 
portions. To-day the market was quiet and easier under 
the favorable crop prospects. The spot market was also 
2asier; a moderate business was transacted with exporters. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri, 





ee Pepe f.o.b. 60% 60 594% 59% 59% 59% 
September delivery in elevator. 59 59 58% 58% 58% 58% 
December delivery in elevator. 534% 53% 53% 53% 53% 52% 
May delivery in elevator_-__--- 50% 50% 50% 50% 50% 49% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri, 


September delivery in elevator. 525% 52% 652 51% 51% 51% 
December delivery in elevator. 45% 45% 44% 45 44% 44 
May delivery in elevator__...- 44% 445% 44% 44% 44% 43% 
Oats for future delivery at the Western markets were 
quiet and easier during the first half of the week, a continued 
free movement of the crop having a depressing effect upon 


values. Subsequently, however, the market turned firmer 
on an active cash demand, both the home trade and ex- 
porters being free buyers. To-day the market was easier 
under the continued large crop movement. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed__.......-.-f.0.b. 334% 33% 33 33 33% 33 
No. 2 white, clipped__...f.o.b. 34% 34% 34% 34% 34 34 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator. 28 27% 27%: 27% 27% 27% 
December delivery in elevator. 28% 285% 28% 28% 28% 28% 
May delivery in elevator- ----- 30% 30% 30% 30% 30% 30% 





The following are closing quotations : 
‘L 


ie eta hice setae $2 50 Patent, winter..$4 50 @$4 75 

Superfine... ...--. 3 05 3 15 City mills, patent 4 75 @ 5 60 

Extra, No.2.... 3 20 @ 3 25 Rye flour, s’fine. 3 85 @ 4 50 

Extra, No.1.... 3 30 @ 3 40 Buckwheat flour 2 25 @ 2 50 

RIES I 3 50 @ 400 Corn meal— 

Straights. ...-.. 4 00 e 4 40 Western, etc.. 3 05 @ 3 10 
Patent, spring... 465 @ 5 55 Brandywine .. ...- @ 3 10 
GRAIN. 

Wheat, per bush— _ cc. Cc. Corn, per bush— Cc. c 
ie eek. fed. 91% Western mixed.. 55 @ 59% 
N. Dul., No. 2.. f.o.b. 88% No. 2 mixed_...  f.o.b. 59 
Red winter,No. 2 f.o.b. 90 No. 2 yellow....  f.o.b. 60 
dard “ 2 f.o.b. 90 No. 2 white ....  f.o.b. 60 

Rye, per bush— 

Oats—Mixed, bush 324%@ 33% WD Cc scunn 67 @ 738 
, a engu 33 @ 37 State and Jersey Nominal. 
No. 2 mixed... Nominal. Barley—Western.. 43 @ 56 
No. 2 white __.- Nominal. re hac ciinss 39 @ 44 





GOVERNMENT WEEKLY GRAIN REPORT.—Mr. 
James Berry, Chief of the Climate and Crop Division of the 
U. S. Weather Bureau, made public on Tuesday the tele- 
graphic reports on the grain crops in the various States for 
the week ending Sept. 25, summarizing them as follows: 

CORN.—Except in limited portions of the Missouri Valley, corn has 
experienced a week of conditions highly favorable for maturing the — 
from 75 to 90 per cent of which is now safe from frost: the remainder will 
require only about a week of favorable weather. In Nebraska consider- 
able corn has been blown down by high winds, but this will only make 
harvesting more difficult, without reducing the yield. Some corn in 
shock in Missouri and Kansas has been damaged by moisture, due largely 
to rains of the previous week. 

SPRING WHEAT.—The threshing of spring wheat in the Dakotas 
and Minnesota was interrupted by rains during the first half of the week, 
but shock threshing and stacking are nearly finished. In the Dakotas 
the yields and quality are variable and generally disappointing. 

Exports of Grain and Flour from Pacific Ports.—The ex-~ 
ports of grain and flour from Pacific ports for the week ending 
Sept. 28, as received by telegraph, have been as follows: 
From San Francisco to Great Britain, 600,000 bushels bar- 
ley; to various Pacific ports, 18,956 bbls. flour; from Seat- 
tle to Pacific ports, 10,388 bbls. flour and 6,800 bushels 
oats, and from Tacoma to Pacific ports, 1,153 bbls. flour 
and 2,974 bushels oats. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, comparison being made 
with the corresponding period of the previous year. 


Exports Flour, Wheat, Corn, Oats, Barley, Rye, 

from— bbls. bush. bush. bush bush. bush. 
San Francisco.131,394 34,500 18,530 me : oi 
Puget Sound..158,539 77,452 9,443 28,905 420 17 


Portland... .... 63,200 aaa * Suwa e<ae akda jane 
ae 353,133 111,952 27,973 29,870 1,163,120 17 
Total 1904_...554,445 245,718 4,647 974 592,087 283 
The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 


























Receipts a—| Flour. | Wheat. | Corn. | Oats. Barley. Rye. 
lobis.1960Ds.| bush. 60 Ibs.\bush. 56 lbs.|bush. 32 lbs .\bush.48lbs.|bu. 56 Ibs. 
Chicago ...-| 158,477| | 476,000| 2,761,537) 2,546,200 867,541 86.050 
Milwaukee .-| 74,250! — 374,880 '000) X 831/251; 28,8 
Uae cig") 0200) Stas] Stan] a 9 t0e| Passo] Map 
inneapolis | = ---..-- ’ p, 5 ] 1 . S 
‘oledo se baal. aaa 7 | 03,000) ee 14,200 
Detroit _-_- 8, Titan) )6= See) | SAREE. wn c20]) odasne 
Cleveland _-| 862) 39/207 | 98/988 Tan}. <casceel) | aaetheih 
St. Louis _- 47,060 475,411 230/905 303:550) 2,500 10,108 
Peoria ..-.-| 25,750] 9,600 61/200] 256,400 27,000 5, 
Kansas City.| _ ------ 860,000} 209,000) 204,000; ------|  ------ 
Tot.wk.'05| 443,999] 7,639,064) 3,907,232! 5,590,037/ 3,359,232 244.98) 
Same wk.'04_| 429'369| 7,325,436) 3/802/640) 5,508,714] 3,619,874) 243,84 
Same wk.'03-| 499903) 6;818;325| 4/659;985| 3/331;766| 2'794'997| 173,047 
Since Aug. 1. ; | 
1905 —..~| 3,058,682! 45,514,520| 20,778,279] 43,912,670|10,113,939 1,233,871 
| 2'658/157| 46:542:979| 28'650.:770| 43,581,798| 9,793 ,862/1,372,760 
2'858.209) 41;/938:000| 32/074/458| 27:461,288| 9,680;206) 1,251,087 
| 


~ Total receipts of flour and grain at the seaboard ports for 
the week ended September 23 follow: 


Flour, heat, Corn, Oats, Barley, Rye, 
U8 bush. 











Receipts at— bbls. bush. bush. bush. bush. 
MGW TOGW cccaccavescs 171,479 272,975 317,425 1,440,700 133,300 5,850 
Boston ...- Pos ng 431,861 38,244 104 353 
Philadelphi 58,510 103,228 
Baltimore. . 71,591 69,025 
Richmond - 4,150 49,818 








Newport News. .. ous Sn udesenn 
New Orleansa ......-.- 15,668 219,000 
De totcnunacnam  eeeeiiie 355,000 
Norfolk -% Saree 
Montreal 19,793 86,712 
Mobile --- ae saeco 
a 414,537 1,155,958 1,096,584 2,778,507 348,974 53,400 
Wis SUE gadcnncesnas 286,870 511,860 1,259,223 1,553,290 72,915 14,123 


Total receipts at ports from January 1 to September 23 com- 
pare as follows for four years: 











Receipts o 1905 1904. 1903. 1902. 
Flour nets idcoenoanmd bbis. 8,276,536 12,633,780 15,255,901 15,341,000 
Wheat bush. 22,035,481 32,387,736 73,012,440 96,280,566 
Corn .- . 75,924,694 40,637,017 77,644,029 13,022,619 
Oats... . 43,173,707 34,023,929 39,204,429 37,917,928 
Barley 5,348,656 2,359,666 2,508,390 1,591,076 
PE cdadncnnnaccsdactenune 615,001 608,031 3,429,582 3,058,245 

TOC GONE ..0c cecceconces 147,097,539 110,016,379 195,888,870 151,870,434 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 











Wheat, Corn, Flour, Oats, Barley, Rye, Peas, 
Exports jrom— bush. bush. bbis. bush. bush. bush. 
New York ........ 25,289 ,021 293,140 25,577 84,990 
ND i 6k cbbbds. eeean od 20,000 
0 EIS: < 190,000 
Baltimore -.....-. 24,250 31,859 235,240 
DE niiecatnhe neghndé stngias ki, 
Newport News “an a.  seaned 
New Orleans - 40,000 54,484 12,459 3,051 
Galveston ....- = epee 2,464 2,502 
Montreal ......... 71,504 127,017 6,541 98,917 
BEDE snncccansne casens ee ee 
Total week ...-- 285,061 1,063,796 212,427 842,850 69,219 179,845 4,624 
Same time 1904... 75,444 801,812 118,851 35,142 ...... 67,664 17,41g 
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The destination of these exports for the week and since 
July 1 is as below: 








orn~ 











Flour: 


ince ince Since 
Week. a 1 Fee. Julyl Week July 1 
ts or week Sept. 23. 905. 1905. Se a — 
— ddis. Note, bush. 
110,579 719,389 195.7 64 3,368,278 682,178 6,791 613 
1:433 304,098 89/289 1:219;698 366,190 5,897,013 
22,735 174,43 oneeed oaaul 165 
344 246,403 18 18 13,764 326, os 
10,995 DE «hice  <«<teun duhnne 217 
4 a whadu _ .deeinaion 874 1% ‘398 








--313.007 1,513,199 285,061 4,587,994 1,063,796 13,157,354 
7118;851 11619252 75,444 4,517,937 ‘801,812 7,269,642 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, August 12 1905 was as follows: 





Wheat, Corn, Oats, Rye, Bariey, 
bush. bush: bush. bush. bush. 
519,000 61,000 1,533,000 . 9,000 
aa  .wesene 0,000 Pree diupeveiatl 
sitabitiiacaiie 124,00 239,000 sane i seneks 
198,000 44: SD. : Sati, «=» * <shheindaeail 
344,000 86,000 720,000 2 ee 
55,000 ; a!  ~~eess <ddqacnen 
St =—s nee =a ah mM 
be et 16,000 143,000 indvinintes 47,000 
264/000 76,000 577,000 296,000 146,000 
519,000 232,606 2,128,000 69,000 ~ 1,000 
21,000 33,000 110,000 177,000 ail 
3,383,000 2,275,000 4,516,000 148,000 ~ 1,000 
000 ) 000 22, 





18,000 









> 1,092,000 
369,000 


91,00 1,264,000 





Duluth ...... 1,490, ‘000 
~ nanmecann «. seme eoacene on 
Minneapolis - * 1,302,000 62,000 551,000 
St. Louis ........- .. 1,891,000 23,000 6,000 
ictivedsaded - sina @qebadue aie  — aipshindias mt « 
Kansas City -- 1,521,000 48,000 104,000 8 -..... ‘ 
DD stipnnadnne a 1,000 1,000 
Indianapolis ._..... . 440,000 3, See  -adaibied 
CCM iva: cians . sineet sehen i aheged cna 
On Lakes - . 1,188,000 1 647,000 365,000 onnnae 281,000 
On Canal and River_ 72,000 370,000 608,000 25,000 60,000 





17,378,000 1,035,000 2.719 000 


Total Sept. 23 1905 16,2 251,000 5,056,000 

5,799,000 15,066,000 878,000 
3/127" ‘000 
‘556000 


6,471,000 18,156,000 1,404;000 3 


8,326,000 6,156,000 777,000 2,5. 
990,000 


Total Sept. 26 1903. -17,239'000 
3/048;000 1:718,000 


Total Sept. 27 1902. .24,542,000 


THE DRY GOUDS TRADE. 
New York, Friday, Sept. 30. 

The feature that has been most discussed in the dry goods 
trade during the week has been the renewal of purchasing 
by Chinese buyers. So far this movement has not developed 
to any great extent, and opinion is a good deal divided as to 
whether it represents an actual revival of activity or whether 
it is a spasmodic outburst that will soon subside. Be this 
as it may, the fact remains that it has set the trade talking 
of another general advance in the price of goods and has 
influenced home buyers to renew their purchases for future 
delivery. There are many who are still holding off from the 
market and are only contracting for goods for near-by ship- 
ment, but this has by no means caused sellers to weaken 
in their demands, as their position remains one of great 
strength by reason of the sold-up condition of mills and the 
uncertainty of the raw material market. Many of these 
liken the present position to that of last spring, when buyers 
refused to operate at the current prices and were subse- 
quently forced to enter the market and pay much higher 
figures. The demand for spots continues as insistent as 
ever, and buyers are scouring the market in their efforts 
to secure much-needed goods. There have been no price 
changes of importance during the week, but developments 
of the near future are being looked forward to with great 
interest. Buying of men’s wear heavy-weight woolen and 
worsted goods has been fairly good during the week and 
dress goods have also enjoyed a period of considerable ac- 
tivity. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 25 were 3,848 
packages, valued at $239,839, their destination being to the 
points specified in the tables below: 





—1905———_- ———_1904—__- 

Since. Since. 

Week. Jan.1. Week. Jan. 1 

Great Britain----.-.-_- 895 7 821 
Other European .. “50 703 19 618 
eee ; 7 ....- 95,609 ow 69,199 
wae aig 702 10,990 1 5,676 
Arabia .... ‘ = 19,787 ...... 14,857 
Africa — 19 8,475 23 8,128 
West Indies ____- 897 22.889 384 14,739 
Mexico oe 23 2,205 49 1,692 
Central America __- 586 = 13,063 189 10,580 
South America > 1,472 44,064 597 40, 276 
Other Countries. ; 99 13,183 35 15,633 
Total. A Ee ee ee 3,848 231,863 1,304 181,926 


The value of these New York exports since January 1 has 
been $12,468,293, against $10,949,680 the previous year. 

So far the Chinese demand has been confined to purchases 
of standard and 3-yard sheetings, by far the greater number 
of transactions being in the latter. The price of these has 
been slightly advanced during the week, and at the close 
the minimum quotation is 63¢¢c. net. The delivery guaran- 
teed has been far into next year, but as the price is the highest 
at which these goods have sold for years, it is not surprising 
that manufacturers should risk the conditions of the raw 
material market and contract as far ahead as they are able. 
The home demand for heavy brown sheetings has been good 
and mills are sold far ahead. Drills can be purchased for 
quick delivery in certain instances, but the prominent lines 








are mostly sold up to March of next year. Light-weight 
sheetings have continued in good request and are as difficult 
to obtain as ever. It is almost impossible to obtain early 
delivery of bleached goods, and many complaints of deliv- 
eries are being made. Prices continue at the highest point. 
Coarse, colored cottons are firmly held and mills are very 
comfortably situated. The demand for napped goods has 
been fairly heavy and prices remain firm. Cotton linings are 
quieter, buyers having filled their immediate requirements. 
Both staple and fancy prints are steady, and no complaints 
are heard of the character of business. Heavy sales of dress 
ginghams have been reported and many lines have been 
withdrawn from the market. Print cloths are tending up- 
wards, and while sales have not been heavy, a very strong 
tone has prevailed, particularly in wide goods 

WOOLEN GOODS.—With the initial buying of men’s 
wear light-weight goods practically over, more attention has 
been paid during the week to the operations in heavy-weights, 
which have been of very fair volume. Buyers, however, 
have been considerably handicapped by the fact that certain 
fabrics which are urgently needed are practically unobtain- 
able. These represent the products of well-known mills 
which have already been sold out, and if orders were not re- 
stricted to these there would be little difficulty in filling them. 
As it is, the tremendous demand for light-weights has caused 
manufacturers to devote their attention to these entirely, 
and they are quite unwilling to accept new heavy-weight 
business which might interfere with the manufacture of 
light-weights. Complaints of slow deliveries are numerous, 
and this can be directly traced to the fact that in many cases 
production was oversold. With the approach of a new season 
the price question is being freely discussed, and, inasmuch 
as no decline in raw material is looked upon as probable, and 
manufacturers are not satisfied with their margin of profit on 
the present basis, advances all along the line are freely pre- 
dicted. Buying is progressing satisfactorily in the dress 
goods division, and there is no change in character from that 
already reported. Plain colored goods of sheer effect con- 
tinue to strike the popular fancy the most favorably. Heavy 
weights have been in good demand and woolens have proved 
more popular in these than they were in the men’s-wear end 
of the market. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods continue to sell well and agents are satisfied with 
the volume of business passing. Silks and ribbons continue 
steady and in fair demand. The improvement in linens is 
maintained and spring orders have been very large. There 
is a growing scarcity of burlaps, and something like a scram- 
ble on the part of buyers to cover their requirements. 
Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry 
goods at this port for the week ending Sept. 28 1905, and 
since January 1 1905, and for the corresponding periods 
of last year, are as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


Fayetteville, N. C.—Municipal Ownership of Water Plant. 
—We take the following from the Raleigh ‘‘News and Ob- 
server” of Aug. 26: 

Several days ago Judge Purnell received a letter from the water-works company 
of Fayetteville, stating that the city and the company were about to compromise 
the case of the city of Fayetteville vs. the water-works company and asking him 


not to sign a decree 
Last night it was announced that the long-fought case had reached a sudden 


termination 

The company settles on Judge Purnell’s decision less the attorney's fees, giving 
security for the payment ofthe costs, and will discontinue the appeal to the Circuit 
Court. The city has paid over to the Bank of Fayetteville, to Garwood Ferries, 
President of the oreeny twenty-four thousand dollars, being the award of sev- 
enty-nine thousand dollars less the outstanding bonds which the city assumes. he 
Aldermen and pata the Water Committee and the attorneys of Fayetteville are 
receiving congratulations on work most faithfully performed. The company yester- 
day turned over its whole property and the city is now in full ownership and pos- 
session of its own water-works as well as its electric lights. 

Gadsden, Ala.—Litigation.—The following appeared in 
the Montgomery ‘Advertiser’ of Sept. 13: 

Gadsden, Sept. 12.—R. A. Mitchell and associates filed late this afternoon an 
injunction in which they have asked the Chancery Court to enjoin the city of Gadsden 
from penis and selling the $100,000 water-works bonds voted at the election in July. 

This injunction is asked on the ground, among others, that the Act under which 
the bond election was held is unconstitutional, in that it was not signed by the 
President of the Senate, as required by 
pointed out. This action probably ‘stops the sale of the bonds and adds further 
complications to the water-works muddle. 

lhese bonds were advertised to be sold on Sept. 15. See 
V. 81, p. 684. 

Green County, Ky.—Status of Litigation.—The following 
regarding the litigation over railroad-aid bonds of this county 
is taken from the Cincinnati ‘‘Enquirer’’ of Sept. 2: 

A transcript of record from the Federal Circuit Court for Louisville, Kky., was 9 
yesterday in the United States Court of Appeals in the case of John Thomas et al. 
Green County, Kentucky. On April 1 1871 the patina of Green issued bonds to the 
extent of $300,000, which was subscribed to the — stock of the Cumberland and 
Ohio Railroad Company with the provision that the latter would build its line into 
Greensburg, Ky. ‘The bonds were of the denomination of $1,000, $500 and $100 
each, bearing interest at the rate of 6 per cent 

The plaintiffs own a large number of the bonds, and as the interest coupons were 
not paid when they fell due, suit was brought to recover on them. The sum sought 
to be recovered amounts to $51,779 with interest. It seems that only about five 
miles of the road was c oenpreted ‘py the Cumberland & Ohio C ompany. Afterward 
the Louisville & Nashville Railroad finished it at its own expense. 

The Court below held that the plaintiffs are not entitled to recover because the 
conditions upon which the subscriptions for the capital stock and upon which the 
bonds were issued have not been performed or complied with,:and the petition was 
ordered to be dismissed. ‘The plaintiffs take the appeal. 


See V. 77, p. 48; V. 78, p. 1234; also “‘State and City” 
Section for May, page 2157. 

Hitchcock County, Neb.—County Held Liable.—The fol- 
lowing relative to bonds of this county appeared in the St. 
Paul ‘Pioneer Press’’: 

Judge Sanborn, in the United States Circuit Court of Appeals, yesterday handed 
down an opinion reversing the lower court’s decision in the case of James B. Platt 
against the County of Hitchcock, Neb. The case was brought to recover on bonds 
issued by the county without compliance with all the requirements of the State law. 

The decision states that, although all the requirements of the law may not have 
been observed, that fact is not sufficient ground for the repudiation of the bonds 
when they come into the hands of an innocent purchaser for value, provided there 
7 — no legal obstacle to the county officers complying with the requirements of 

Montana.—Status of Educational Loans.—The exact status 
of the various educational loans put out by the State of 
Montana and of the security back of them does not seem 
to be generally understood. A glance at our “State and 
City’’ Section for May 1905, page 2130, will show outstand- 
ing bonds against various State institutions, among which 
may be mentioned the University of Montana, the Agri- 
cultural College, the State Normal School, ete. It is true 
that the State of Montana is not in any way liable for the 
payment of these bonds or of the interest thereon. At the 
same time it must be remembered that these issues have 
special security behind them. 

Congress in 1889 made donations of public lands to various 
States, among which were several grants to Montana insti- 
tutions. In this way the University of Montana received a 
grant of 46,080 acres. At the same time other grants 
were made as follows: 182,000 acres Capitol Build- 
ing, 140,000 acres Agricultural College, 100,000 acres 
School of Mines, 100,000 acres Normal School, 50,000 
acres Reform School, and 50,000 acres Deaf and Dumb 
Asylum, or a total grant of 668,080 acres. The control of 
all these lands is vested in the State Board of Land Com- 
missioners. Every five years (or whenever it is deemed ex- 
pedient by the Board) the unleased lands are advertised for 
sale—the minimum price established by the State Code 
being $10 per acre. If, however, any land be appraised at 
more than $10 per acre, it cannot be sold for less than the 
appraised value. Such land as may not be purchased at 
this sale is immediately offered on lease for a term of five 
years at an annual re mtal of 614% (Code minimum limit 
being 5%) of the appraised value of the land. If any land 
offered fails to be purchased or leased at the public sale, the 
same may be sold or leased at private sale under provisions 
of the Code. The operation of the funds so created may be 
best illustrated by taking the University of Montana grant 
as an example, particularly as $30,000 bonds of this Uni- 
versity were sold in July. As stated above, a total grant of | 
46,080 acres of land was made to the University fund, and | 
at]this writing an aggregate of $170,000 bonds is outstand- 
ing against the above-mentioned grant. Of this amount 
$100,000 constitutes a first lien and $70,000 a second 
lien. The $70,000 second lien bonds, of which the 





Other constitutional defects are | = 
| “Globe-Democrat 





| 


$30,000 sold in July are a_ part, were authorized | 


by an Act of the 
1901. Section 3 of this Act provides that all funds realized 
from the sale of licenses to cut trees on said lands, the leasing 
of said lands or from profits arising from the permanent 


Legislature approved March 16| of 


fund created according to law, are pledged as security for 
the payment of principal and interest of these bonds. 

We are informed that of the 46,080 acres originally granted 
by Congress, 9,886 acres have been sold for $108,000, which 
sum has been invested and becomes the permanent Uni- 
versity Bond Fund. In addition to this there is a cash 
balance of $26,172, making $134,172 on hand at this time 
towards the payment of the principal and interest on the 
$170,000 bonds outstanding. Besides this fund there still 
remains 36,194 acres of land unsold from which an income 
is received of upwards of $8,000 annually. Section 4 of the 
Act of 1901 provides that in the event of insufficient funds 
in the University Bond Fund at any time to pay interest 
when due, the State Board of Examiners shall issue 5% 
warrants on the fund until such time as sufficient money 
accumulates to pay the same. It is proper to state that the 
$30,000 4s of 1905 mentioned in the May number of our 
“State and City’’ Section are not now outstanding, the sale 
of the same the previous February never having been 
consummated, a fact which was not known to us at the 
time our Supplement or Section went to press. The $30,- 
000 5s sold in July take the place of these 4s. 

Oklahoma County, Okla.—Litigation with Reference to 
New Bonds.—The following is taken from the St. Louis 


GUTHRIE, OKLA., September 4.—In order to test the legality of a $40,000 bond 
issue by Oklahoma County, suit was commenced to-day in the Oklahoma Supreme 
Court by County Attorney Hayes of Oklahoma City against Territorial Auditor 
Raxter, to compel the latter to register the bonds. ‘The matter will be submitted to 
the Court upon an agreement between the parties. Of the issue $10,000 is to fur- 
nish the new court-house and $30,000 to build a new jail. The legal point involved 
is whether bonds may be issued for furnishing the court-house and jail and for pur- 
chasing a site. 

hese bonds were voted at the election held August 1. 


Port Townsend, Wash.—Bond Purchase Illegal.—The 
State Supreme Court on Sept. 11 handed down a decision 
holding that the $250,000 water bonds which the State 
Board of Land Commissioners had agreed to purchase are 
not legal as investments for the permanent school fund of the 
State. This suit, it will be remembered, was brought to 
compel the State Auditor to issue a warrant to provide the 
money to purchase the bonds. This he refused to do, one of 
his reasons being that the bonds are not direct obligations 
of the city but only a first lien on the property and revenues 
of the water system. This contention the Court upholds, 
decl: uring that these bonds are not direct “municipal obliga- 
tions’’ within the meaning of the law. See V. 80, p. 1988. 


Santa Fe County, N. M.—A Second Mandamus Granted.— 
The Denver “Republican’”’ on Aug. 24 contained the fol- 


lowing rel relative to def aulted bonds of this county: 

N. M., 23.—(Special) . ey! close upon a similar man- 
damus in Ri % of W iiniam’ Spiegelberg of New York, Judge John R. McFie of the 
First Judicial District, upon petition of Bird 8. Coler and Elverton R. Chapman of 
New Y ork, to-day issued a peremptory mandamus uw. “9 the Board of Commissioners 
of Santa Fe C ‘ounty to levy a - ia} tax of 10 mills on the dollar beginning this 

ear and continuing every year reafter untila ye pe of $135,000 on defaulted 
nterest on railroad bonds held by the plaintiffs is paid 

The county’s xabie Ss is only $150, 000 (this was doubtless meant 
to read $1,500,000.— and the indebtedness now amounts It 
had been declared itega al” te the United States Supreme Court, but was validated 
by Congress and New York capitalists who bought in the bonds, which originally 
amounted to only $300,000, for considerable less than par. 

Payment of the tax will be resisted by the taxpayers < on four grounds as ay: 

A previous levy upon a mandamus upon the same judgment amounting to "bis 
cents on the dollar, which was never vacated; the fact that bonds were issued for 
four more miles of railroad than were built; the fact that considerable of the area 
and Eroneety of Santa Fe County at the time of the default and the first mandamus 
has since been annexed to Rio Arriba — Torrance counties, and the fact that 
much new property has been placed u € assessment rolls since the default. 
Congress may be asked for relief also. 

A later despatch from Santa Fe dated Sept. 1 says: 

Judge John R. McFie to-day allowed the appeal of Santa Fe County to the Terri- 
torial Supreme Court, which acts as a supersedeas in the two peremptory writs of 
mandamus issued directing the Board of County Commissioners to levy a special tax 
of 20 milis each year until part of the indeb' — of the county upon certain rail- 
way-aid bonds held by New York brokers is paid 


See V. 81, 627; also comments on page 2139 of our 
“State and City” Section for May 1905. 

Shoshone County, Idaho.—Bonds Valid.—The State 
Supreme Court has held valid the $75,000 court-house and 
jail bonds awarded last May to E. H. Rollins & Sons of 
Denver. It seems that the word “‘jail’’ was omitted in one 
of the calls for a meeting of the Commissioners to consider 
the question of issuing these bonds. For this reason the 
purchasers refused to take the bonds until the point raised 
had been passed upon by the Supreme Court. The Court 
has decreed that this omission does not invalidate the issue. 

Springfield, Ill.— Municipal Ownership.—On Aug. 28 the 
City Council, it is stated, vested authority in the Mayor to 
take over the properties and plant of the Springfield Electric 
Light and Power Co., which is valued, according to reports, 
at $100,000. 

Stevens County, Kan.—Bond Compromise.—The follow- 
ing appeared in the Topeka “Capital’’ of Aug. 31: 

John Dawson, Assistaut Attorney General, has returned from Stevens County, 
where he went to settle up with the county on old bonds which are held by the State. 
Mr. Dawson succeeded in making a very good deal for the State 

Stevens County owed the State on school district bonds $11, 200, which were past 


due from two to ten years. The State has received no interest on the bonds, which 
were supposed to pay 5 and 6 per cent. ‘The bonds were voted during the boom 


| days and were bought by the School Fons Cc gp oar The delinquent coupons 


and interest on the bonds amounted t n making the settlement Mr. 
Ds awson secured $1,600 in cash and got $9, $00 in refunding none bearing 3% inter- 
. The interest ‘canceled by this compromise is $3, The State gets all of 
the investment and a part of the interest. 
Some idea of the benefit to the State may be had when it Is stated that man os 
| the bonds issued by the county have been canceled for payment of 50 per cent. 
new bonds are good. The county is improving and is past the evil effects of the 
boom. 


Wood County, W. Va.—Litigation.—We take the following 


from the Pittsburgh ‘Gazette’’: 
Parkersburg, W. V 8.—Suit was filed to-day by F. P. Moats, on behalf 
the County Court of Wood County, against the hs ban erp Railroad for 


$100,000 damages. In 1896 Wood County issued $175,000 bonds and turned them 
over to the Little Kanawha Railroad to aid in its construc tion. The conditions were 
that within five years the railroad company should complete a bridge into Parkers- 
burg and that it should maintain shops in Parkersburg. The company has never 
erected the shops or the bridge. 
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Bond Calls and Redemptions. 


Galveston, Tex.—Coupon Payments.—J. M. O. Menard, 
advertisement 
10 on Sea- 


County Treasurer, gives notice in our 
columns elsewhere that all coupons due Oct. 


Brockton, Mass.—Bond Sale.—This city has sold to N. W. 
Harris & Co. of Boston $20,000 314% 1-10-year (serial) 
street-improvement bonds. Denomination $1 3000. Date 
Aug. 1 1905. Interest annual. 


Broken Arrow, Ind. Ter.—Bond Sale.—The $7,500 5% 


wall and Breakwater, on general-funding-improvement and | School bonds offered without success on July 25 have been 


on road and bridge-improvement-funding bonds will be paid | g5o0_ 


on presentation at the Guardian Trust Co. of New York City 
or at the Texas Bank & Trust Co. of Galveston. 


Laclede County, Mo.—Bond Call.—Colon H. Manchester, 


County Treasurer, 
Union Trust Co. in St. Louis, bonds Nos. 40 to 44 inclusive, 
dated June 81888. Denomination $1 ,000. 

Montgomery County, Ala.—Bond Call. 
payment Oct. 1 at the office of the County Treasurer or at 
the Importers’ & Traders’ National Bank of New York City 
of court-house bonds and jail bonds Nos. 51 to 70 inclusive. 

Pontchartrain Levee District, La.—Bond Call.—Hunter 
C. Leake, pee m Board of Commissioners, calls for pay- 
ment Nov. 1 at the State National Bank of New Orleans all 
peed hy 6% bonds of Series “B’’ maturing Nov. 1 1905. 

The official notice of this bond call will be found among the 
advertisements elsewhere in this department. 








Bond Proposals and Negotiations this week 
have been as follows: 


Adair County, Mo.—Bond Sale.—On Sept. 25 the $17,000 
5% jail bonds described in V. 81, p. 859, were awarded to the 
Little & Hays Investment Co. of St. Louis at 103. Fol- 
lowing are the bids: 


Little & Hays Inv. Co., St. Louis. $17, aootlonk Thornton McCrum & Co 
as a CE ncrencesqnee - Kean, Chicago. ........... 
=. Compeen Bnd & Mort.Co., te G. Cahill, St. Loula___ =~ 
satiate det madi Mittanetaeiial 17354 David ra hedeoasdse 
N. artis & Co., Chicago. 
w. y “Hayes & Sons, Cleveland... 


Alderson, W. Va._Bonds Voted. 18 is stated that this 
town recently voted to issue $12,500 water and street-im- 
provement bonds. 

Alton, Ill.—Bonds Not Yet Authorized.—We are informed 
that no action has yet been taken looking to the issuance of 
the water-works bonds mention of which was made in V. 81, 
p. 682. 

Amelia, Ohio.—Bond Ojfering.— Proposals will be received 
until 12 m. to-day (Sept. 30) by B. B. Cundiff, Village Clerk, 
for $1,250 6% 2-7-year (serial) sidewalk bonds. Denomina- 
tion $200 except one bond for $250. Date Oct. 21905. In- 
terest annual. 

Antigo, Wis.—Bonds Proposed.—The issuance of $15,000 
4% coupon bridge and paving bonds is being considered. 
Denomination $1,000. Bate Se t. 15 1905. Interest semi- 
annually at the First National Bank of Antigo. Maturity 
$3,000 yearly on Sept. 15 from 1921 to 1925 inclusive. 

Arcadia, Fla.—Bonds Not Yet Sold.—No sale has yet been 
made of the $13,000 water, $12,000 school and $5,000 street 
5% 20-30-year (optional) bonds offered without success on 
Sept. 1. The town is endeavoring, we are informed, to dis- 
pose of these securities at private sale. See V. 81, p. 682, 
for description of bonds. 

Ashland, Ky.—Bond Offering.—Proposals will be received 
until 7 p. m. Oct. 2 by R. C. Richardson, City Clerk, for 
$45,000 6% street-improvement-assessmeut bonds. De- 
nomination $500. Date June 1 1905. Interest annually at 
the Second National Bank of Ashland. Maturity 10 years, 
subject to call $15,000 after four years and $15,000 after 
seven years. Certified check on a national bank for $1,500, 
payable to the City Treasurer, required. 

Ashland, Pa.—Bond Sale.—The $12,000 4% 3-10-year 
(optional) water bonds authorized at the election held 
Aug. 10 have been sold to local investors at par. 

Batesville, Ind.—Reported Sale of Bonds Incorrect.—The 
Town Clerk writes us that that there is no truth in the report 
which has been going the rounds to the effect that this town 
recently sold an issue of $17,000 5% sewer bonds to John 
Nuveen «& Co. of Chicago for $17,756 20. We presume that 
the newspapers have confused this place with Bartlesville, 
Indian Territory, which recently made a sale of $17,000 
sewer bonds to the Chicago firm at the price mentioned. 

Bee County, Tex.—Bonds Registered and Sold.—The State 
Comptroller on Sept. 19 registered $11,000 4% jail funding 
and $8,000 4% bridge funding bonds bearing date April 10 
1905. The $11,000 jail and $4,000 of the bridge bonds have 

been sold to the State Permanent School Fund at par, while 
the remaining $4,000 bridge bonds have been taken by the 
Permanent School Fund of Bee County. 

Bemidji, Minn.—Bond Sale.—On Sept. 25 the $10,000 5% 
15-year funding bonds described in V. 81, p. 929, were 





rarde » Mi ants ‘ nae ie -_ | ceived until 12 m. Oct. 
awarded to the Minnesota Loan & Trust Co. of Minneapolis for $11,000 4% 


nomination $500. Date Oct. 


at 105.60 and blank bonds. Following are the bids: 


Call is made for | rer. 


sold to R. J. Edwards of Guthrie at 102. 
Date Sept. 1 1905. 
rity 20 years. 

Burlington, N. J.—Bond Ofjering.—Pro 
ceived until 8 p. m. Oct. 3 by J. F. Cline, 


Denomination 
Interest semi-annual. Matu- 


osals will be re- 
ity Clerk, for the 


calls for payment Oct. 1, at the St. Louis | $5,250 4% coupon school bonds mentioned in V. 81, p. 521. 


Denomination $500, except one bond for $250. Date Aug. 1 
1905. Interest semi-annually at the office of the City Treas- 
Maturity Aug. 1 1935, subject to call $2,000 yearly 
after twenty years. Accrued interest to be paid by pur- 
chaser. Certified check on a national bank for 2% of bid, 
payable to the City Treasurer, required. 


Butler, Ind.—Bond Ojjering.—Proposals will be received 
until 12 m. Oct. 2 by Otto A. Gengnagel, City Clerk, for 
$6,500 5% funding bonds. Denomination $500. Date 
Oct. 2 1905. Interest semi-annually at the office of Knisely 
Bros. & Co.’s bank at Butler. Maturity $1,000 yearly on 
Oct. 2 from 1907 to 1911 inclusive and $1,500 Oct. 2 1912. 
Accrued interest to be paid by purchaser. 


Cambridge, Ohio.—Bonds Authorized.—The City Council 
on Aug. 21 passed an ordinance providing for the issuance of 
$1,037 55 5% 1-10-year (serial) North Seventh Street im- 
provement bonds. 


Canastota, N. Y¥.—Bonds Authorized.—The issuance of 
$60,000 3% % 1-20-year (serial) coupon refunding water 
bonds has been authorized. Full details and date of sale 
not yet determined. 


Carrick, Pa.—Bonds Voted.—This borough on Sept. 16 by 
a vote of 272 to 118 authorized the issuance of $125,000 4% 
sewer-system bonds. Date of sale not yet determined. 


Chariton County (P. O. Keytesville), Mo.—Bids.—Fol- 
lowing are the bids received Sept. 19 for the $180,000 6% 
drainage bonds awarded, as stated last week, to MacDonald, 
McCoy & Co. of Chicago: 


Mac Donald, McCoy & Co., oats. $187, ‘30 W.R.Compton & 
aogremee ‘& Niven Co., Chic_- is 650 
es & Sons, Cl ht 


Denensination of Seas $500. Date Sept. 19 1905. In- 
terest semi-annually at the office of the County Treasurer. 
Maturity yearly on Sept. 19 as follows: $6,000 from 1908 to 
1913 inclusive; $12,000 in 1914 to 1925 inclusive. 


Chisago County (P. O. Center City), Minn.—Bond Offering. 
—Proposals will be received until 11 a. m. Oct. 24 by A. B. 
Slattengren, County Auditor, for $18,500 5% ditch bonds. 
Denomination $2,500 except one bond for $1,000. Date 
Jan. 1 1906. Interest annual. Maturity $1,000 Jan. 1 
1909 and $2,500 yearly on Jan. 1 from 1910 to 1916 inclusive. 
Certified check or certificate of deposit for 5% of bonds 
payable to the Treasurer of Chisago County, required. 


Cincinnati, Ohio.— Bonds Authorized.—The City Council 
on Sept. 18 passed ordinances authorizing the issuance of 
$75,000 344% coupon fire-department and $75,000 34% 
coupon police-department bonds. Denomination $500. 
Date Nov. 1 1905. Interest semi-annually at the American 
Exchange National Bank, New York City. Maturity Nov. 1 
1935. 

Cincinnati (Ohio) School District.—Bond Ojffering.—Pro- 
posals will be received until 12 m. Oct. 16 by Wm. Grautman, 
Clerk Board of Education, for $150,000 314% coupon build- 
ing bonds. Denomination $500. Date day of sale. Inter- 
est semi-annually at the American Exchange National Bank, 
New York City. Maturity 40 years. Accrued interest to 
be paid by purchaser. Certified check for 5% of the gross 
amount of bid, payable to the Board of Education of the 
School District of the City of Cincinnati, required. 

Cleves, Ohio.—Bond Sale.—On Sept. 25 the $2,000 5% 
10-year sidewalk-construction bonds described in V. 81, p. 
860, were awarded to Walter C. Remaker, at 108.925 and 
interest. Following are the bids: 


EE $184,350 
Little & Hays Inv. Co., St. Louis 183,500 


Walter C. Remaker, Cashier....83, 178 50 Ehezbeite & Co., Cincinnati. ..$2,102 00 
Central Safe & Trust Co_....-- 2'128 70] Weil, Roth & Co., Cincinnati_- 2/070 00 
Seasongood & ‘ayer, a 2/125 25|W. R. Toda & Co., Cincin..... 2/025 00 
Provident Sav. Bk. & Tr Co., 

CEN cacmaccnnnedenas 2,120 00 


Clinton (Town), St. Louis County, Minn.—Bond Ofjer- 
ing.—Proposals will be received until 5 p. m. Oct. 14 by F. 
E. Beachem, Town Clerk (P. O. Iron), for $3,000 6% coupon 
road and bridge bonds. Denomination $500. Date Sept. 20 
1905. Interest semi-annual. Maturity $500 yearly, begin- 
ning ten years after date of issue. 

Cohoes, N. Y.—Bond Sale.—On Sept. 23 the $14,746 03 
4%, 1-18-year (serial) public-improvement bonds described 
in V. 81, p. 929, were awarded to Isaac W. Sherrill of Pough- 
keepsie for $303 50 premium and accrued interest. 
Collinwood, Ohio.—Bond Ojfjering.—Proposals will be re- 
23 by Charles J. Moses, Village Clerk, 
Adams Avenue undercrossing bonds. De- 
1 1905. Interest semi-annu- 





Minn. Loan & Tr. Co., Minneapolis 198. 60) F. i. Tyler & Co., Cleveland... -. 102.08 
Kane & Co. , Minneapolis W.J. Hayes & Sons, Cleveland... 101.69 
Trowbridge & Niver Co., Chicago- “108: 33 Sec. Sav. “Bk & Tr. Co., Toledo. -- 101.55 
Denison, Prior & Co., Cleve.&Bos.104.77|N. W. Halsey & Co., Chicago... .- 100.51 | 
Wells, Dickey & Co., Minneapolis_ 103.20 


ally at the Cleveland Trust Co. 


Certified check for $500 required with bids for each issue. 


of Cleveland. Maturity 


April 1 1926. Accrued interest to be paid by purchaser. 
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Columbus, Ohio.— Bonds Authorized.—On Sept. 18 the 
City Council passed ordinances providing for the issuance of 
$5,000:4% coupon Madison Avenue assessment and $4,000 
4% coupon Hildreth Avenue assessment bonds. Denom- 
ination $1,000. Date not later than Dec. 31 1905. Inter- 
est March 1 and Sept. 1 at the office of the City Treasurer. 
Maturity Sept. 1 1916 subject to call after Sept. 1 1906. 

Bond Sale.—On Sept. 25 the $18,000 4% 2914-year sewer 
bonds described in V. 81, p. 860, were awarded to Blodget, 
Merritt & Co. of Boston at 101.514. Following are the 
bids : 

Blodget, Merritt & Co, Boston$18,272 50) R. Kleybolte & Co., Cincin. ..$18,234 00 
Jackson & Curtis, Boston. - ~~ 18,268 38|Sec. Sav. Bk. & Tr.Co.,Toledo 18,182 50 
E. H. Rollins & Sons, Chicago 18,255 00) W. J. Hayes & Sons, Cleve... 18,175 00 
Denison, Prior & Co., Ci. & B. 18,250 00| W. R. Todd & Co., Cincinnati- 18,092 00 
Seasongood & Mayer, Cincin.. 18,247 at F. L. Fuller & Co., Cleveland. 18,091 00 

New First Nat. Bk., Columbus 18,000 00 
Comer, Madison County, Ga.—Bonds Voled.—By a vote 
of 141 to 19 this place on Sept. 19 authorized the issuance of 
$8,000 5% school-building bonds. 

Cooperstown (N. Y.) School District.—Bonds Voted.— 
This district on Sept. 12 by a vote of 176 to 167 authorized 
the issuance of $80,000 school-house bonds. It is stated in 
local reports that Mrs. Henry C. Potter has donated grounds 
valued at $10,000 for a site for the building and Edward 8. 
Clark $10,000 towards the cost thereof. 

Cotati School District, Sonoma County, Cal.—Bonds 
Voted.—This district recently authorized the issuance of 
bonds for school purposes by a vote of 26 to 1. 


Crawford County, Ind.—Bond Ojfering.—Proposals will 
be received until 2 p. m. Oct. 2 by T. B. Sonner, County 
Treasurer, for $14,500 444% road bonds of Whiskey Run 
Township and the incorporated town of Milltown. De- 
nomination $725. Interest semi-annual. Maturity one 
bond each six months from May 15 1906 to Nov. 15 1915 
inclusive. 

Crawfordsville, Ind.—Bond Sale.—On Sept. 20 $25,000 4% 
16-year (average) electric-light and fire-department bonds 
were awarded to E. M. Campbell & Co. of Indianapolis at 
107.07. Following are the bids: 

E. M. Campbell & Co., Ind_..$26,767 25| Well, Roth & Co., Cinctanati.998, 130 be 


N. W. Harris & Co., Chicago.. 26,651 00| Farson, Leach & Co., Chicago. 26,01 

12 50| W. J. Hayes & Sons, Cleveland 25/831 00 
‘582 50| Albert Kieybolte «& Co., Cincin. 25/812 50 
J. F. Wild & Co., Indianapolis 26,582 50| Union Sav. Bk.&Tr. Co., Cin. 25,630 00 
E. D. Bush & Co., Indianapolis 26,315 50; Mrs. Ombaum (for $1,000)... 1,050 00 


Denomination $1,000. Date Oct. 2 1905. Interest semi- 
annual. 

Davison County (P. O. Mitchell), $8. Dak.—Bond Ojjering. 
—Proposals will be received until 1 p. m. Oct. 10 by O. D. 
Stearns, County Auditor, for $20,000 444% coupon gold 
funding bonds. Securities mature in 20 years, subject to 
call after 10 years. Interest April and October in Mitchell. 
Bonded debt, including this issue, $48,000. Assessed valu- 
ation $4,059,284. 

Dawson, Ga.—Bond Ofjering.—Further details are at 
hand relative to the offering on Oct. 3 of the $45,000 5% 
water bonds authorized by a vote of 252 to 3 at election held 
Sept. 12. Proposals will be received on that day by the 
City Council. Securities are to be dated Dec. 1 1905. De- 
nomination $500. Interest annual. Maturity $1,500 yearly 
on Dec. 1 from 1906 to 1935 inclusive. Bonded debt, in- 
cluding this issue, $63,000. Assessed valuation $1,650,871. 
The proceeds of the sale of these bonds will be used to pur- 
chase the plant of the Dawson Waterworks Co. W. A. 
Baldwin is City Treasurer. 

Deal, N. J.—Bond Election.—An election will be held 
Oct. 6 to vote on the question of issuing $130,000 4% beach 
$75,000 4% sewer bonds. 

Delaware, Ohio.—Bids.—Following are the bids received 
Sept. 20 for the $36,000 (three issues) 5% bonds awarded, as 
stated last week, to Rudolph Kleybolte & Co. of Cincinnati: 









R. Kleybolte & Co., Cincinnati 26/6 
Meyer & Kiser, Indianapolis... 26,5 











$20,000 $10,000 $6,000 For the 
1-10-year 1-10-year 1-6-year $36,000 

Bonds. Bonds, Bonds. Bonds. 
ee Sees BO. Os. sesehee «. ntidee een $37,638 00 
Seasongood & Mayer, Cincinnati$20,916 00 $10,45800 $6,153 60 7,527 60 
Denison, Prior & Co., Cle.& Bos. 20,890 00 10,445 75 6,168 75 7,504 50 
Lamprecht Bros. & Co., Cleve.. 20,878 00 10,439 00 6,153 00 7,479 00 
Central Tr. & Safe Dep. Co_... 20,882 00 10,439 00 6,153 00 7,470 00 
Albert Kleybolte & Co., Cincin. 20,826 00 10,415 00 6,180 00 7,421 00 
3, etc. Cas semnien j..ethnetih ousiidinr 7,414 14 
Cincinnati Trust Co., Cincin... 20,850 00 10,425 00 6,139 00 7,414 00 
Union Sav. Bk. & Tr., Cincin.. 20,828 00 10,414 00 6,135 00 7,377 00 
Sec. Sav. Bk. & Tr. Co., Toledo 20,830,00 10,415,00 6,125 00 7,370 00 
New First Nat. Bk., Columbus. 20,780 00 10,390 00 6,135 00 7,305 00 
Delaware Nat. Bk., Delaware... 20,787 00 10,394 00 6,104 00 7.285 00 | 
W.J. Hayes & Sons, Cleveland. 20,770 00 10,380 00 6,108 00 7,258 00 | 
AR eon ee a rae 7,170 00 | 
W.R. Todd & Co., Cincinnati... 20,700 00 10,325 00 6,121 00 7,146 00 
8. A. Kean, Chicago___.-..._. canine Seed | eee 6,900 
Albert C. Case, New York... 20,200 00 10,100 00 6,039 00 6,339 00 | 
Edwin C. Benedict, New York. 20,000 00 10,000 00 6,000 00 6,000 00 





Dubuque (Iowa) School District.—Bonds to be Issued.— | 
We are informed that this district will offer for sale next | 
April or May an issue of $120,000 school-building bonds. | 

Elm Mills Township, Kan.—Bonds Voted.—This township | 
on Sept. 5 by a vote of 31 to 26 authorized the issuance of | 
$12,500 5% 20-year bonds in aid of the Great Bend & Gulf ! 
Railway. These bonds, we are advised, will not be issued | 
until the road is completed and trains running. 

Framingham (P. O. South Framingham), Mass.—Bond 
Sale.—On Sept. 28 the $50,000 344% 17-year (average) 


in VY. Si, p. 684, were awarded to F. L. Fuller & Co. of 
Cleveland for $65,653 and accrued interest for 444 per cents. 

Franklinville, N. ¥Y.—Bond Sale.—On Sept. 26 the $2,000 
4% 6-9-year (serial) village-hall and fire-department bonds 
described in V. 81, p. 930, were awarded to local parties for 
$2,030.90 and interest. 

Fremont, Ohio.—Bond Sale.—On Sept. 18 the $1,100 444% 
sewer bonds described in V. 81, p. 861, were awarded to the 
Fremont Savings Bank at 102.727 and interest. Following 


are the bids: 
Fremont Savings Bank-.....-. $1,130 00) W. R. Todd & Co., Cincinnati. .$1,109 00 
Croghan Bank of Fremont. -.-..-. 1/115 00| Albert Kleybolte & Co., Cincin-41,102 50 


Bond Ofjering.—Proposals will be received until 12 m. 
Oct. 17 at the office of the City Auditor for $30,000 44% 
West State Street assessment bonds. Denomination $500. 
Date Oct. 1 1905. Interest semi-annual. Maturity $1,500 
each six months from Oct. 1 1906 to April 1 1916 inclusive. 
Bids to be unconditional. Accrued interest to be paid by 
purchaser. Certified check for 5% of bonds bid for drawn 
on a Fremont bank required. 

Bond Election.—It is stated that at the November elec- 
tion the question of issuing $10,000 emergency-hospital 
bonds will be submitted to a vote of the people. 

Gainesville, Fla.—Bond Election.—An election will be held 
Oct. 8 to vote on the question of issuing $115,000 5% bonds, 
maturing $35,000 in fifteen, $40,000 in twenty-five and 
$40,000 in thirty-five years. 

Gaylord, Minn.—Bond Sale.—On Sept. 16 the $9,000 5% 
10-year funding bonds described in V. 81, p. 794, were 
awarded to F. E. Magraw of St. Paul, at 105.555. Fol- 
lowing are the bids: 


F. E. Magraw, St. Paul.....-. $9,500 00! Minn. Loan & Tr. Co., Minn. ..$9,487 50 
Kane & Co., Minneapolis------ 9;495 00| Trowbridge & Niver Co., Chic-. 9,287 00 ° 


Geauga County (P. O. Chardon), Ohio.—Bond Sale.—On 
Sept. 23 the $1,500 6% 134-year (average) ditch bonds de- 
scribed in V. 81, p. 1001, were awarded to the First National 
Bank of Barnesville at’ 101.733 and interest. Following are 
the bids: 


First Nat. Bank, Barnesville. ..$1,526 00) Lamprecht Bros. & Co., Cleve..$1,515 75 
Sec. Sav. Bank & Tr. Co., Tol-- 1,517 ool 

Gilroy, Santa Clara County, Cal.—Bond Bids.—Following 
were the bids received on Sept. 18 for the $51,000 (four issue 
5% gold coupon bonds awarded, as stated last week, to the 
Bank of San Jose: 


Bank of San Jose.....-....-.- $55,677 48| Trowbridge & Niver Co., Chic. $54,075 00 
E. H. Rollins & Sons, San Fran 54,921 90|N. W. Halsey & Co., Chicago. 53,463 30 


Glastonbury, Conn.—Loan Authorized.—The issuance of 
$10,000 school-building notes has been authorized. We are 
advised that a premium has been offered for these notes 
bearing 4% interest. 

Gloster, Miss.—Bond Offering.—Further details are at 
hand relative to the offering on Oct. 15 of $5,000 registered 
waterand light-extension bonds. Proposals for these bonds 
will be received until 12 m. on that day by C. E. McLain, 
Mayor. Securities are to carry interest at a rate not ex- 
ceeding 5%, and bidders are to state in bids the rate of in- 
terest at which they are willing to take the securities. Bonds 
will mature in 1925 and the interest will be payable annually 
in New York exchange. They are exempt from taxation. 
Bonded debt, not including this issue, $31,000. Assessed 
valuation 1905 $750,000. 

Grand Saline, Texas.—Bond Sale.—On Sept. 19 the $14,- 
500 5% 10-40-year (optional) water-works bonds described 
in V. 81, p. 861, were awarded to the Trust Company of 
Dallas for $14,511 and accrued interest. An offer of $14,613 
and blank bonds was also received from Browne-Ellinwood 
Co. of Chicago. 

Grants Pass, Ore.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. Oct. 20 by John Minor, City Auditor, 
for $19,000 5% 10-20-year (optional) gold coupon sewer 
bonds. Denomination $1,000. Date day of sale. Interest 
semi-annually at the office of the City Treasurer. Cash or 
certified check for $5,000 required. 

Greeley, Colo.—Bonds Not Yet Ready for Issuance.—We 
are advised that no action has yet been taken looking to the 
issuance of the $250,000 water and $20,000 city-hall bonds 
voted at the election held April 4 1905. 

Halifax, N. 8.—Description of Debentures.—The $207,000 
4% debentures, the sale of which we recorded in last week’s 
issue, are for the following purposes: $150,000 for sewers, 
$27,000 for streets and $30,000 for fire-department. De- 
nomination $1,000. Date July 1 1905. Interest semi- 
annual. Maturity July 1 1940. 

Hammond, La.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. Oct. 20 by 8. L. Powlett, Mayor, for 
$30,000 5% coupon water-works and drainage bonds. De- 
nomination $500. Date April 1 1905. Interest annually 
on April 1 at the Hibernia Bank & Trust Co. of New Orleans. 
Maturity April 1 1935, subject to call after five years. Bonds 
are exempt from taxation. Certified check for 3%, payable 
to 8. L. Powlett, Mayor, required. Bonded debt at present 
$500; floating debt $1,500. Assessed valuation 1904 $416,- 
141. James B. Adams is Town Clerk. 

Hartland, Wis.—Bonds Authorized.—The issuance of 





water bonds described in V. 81, p. 1001, were awarded to | $7,000 4% coupon gasoline-gas-plant bonds has been author- 


Moore, Baker & Co. at 100.122 and interest. 


ized. Denomination $500. Date Sept. 25 1905. Interest 


Franklin, Tenn.—Bond Sale.—On Sept. 2 the $65,000 | annually on Feb. 1 at the office of the Treasurer. Maturity 


20-30-year (optional) coupon water-works bonds described 


$500 yearly, beginning Feb. 1 1907. The village has no 
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debt at present. Assessed valuation 1905 $337,852. 
of sale not yet determined. J. A. Pawling is Village Clerk. 

Haverhill, Mass.—Bond Sale.—On Sept. 25 the $20,000 
4% 1-10-year (serial) city bonds described in V. 81, p. 1001, 
were awarded to Jose, Parker & Co., of Boston, at 102.252— 
a basis of about 3.546%. Following are the bids: 


Jose Parker & Co., Boston.....- 102.252| Rhoades & Co., New York....--. 101.875 
-W. Harris & Co, Boston..--- 102.195| Jackson & Curtis, Boston.._-.-- 101.871 
ne . Day & Co., Boston...____- 102.039} Adams & Co., Boston.........- 101.8 


n 
Biodaet Merritt & Co., Boston - 102.034 sereeee Barnum & Co. Boston. 101.465 


Geo. A. Fernald & Co., Boston... 102.028|E. H. Rollins & Sons, Boston... _ 101.196 
Blake Bros. & Co., Boston...... 102.02 |E.C. Benedict, New York...---- 100 
Estabrook & Co., Boston....... 101.957 


Boy fending’ Wis.—Bond Sale.—On Sept. 18 the $11,430 22 

a bonds described in V. 81, p. 861, were awarded 

7 N. . Harris & Co. of Chicago for $11, 588 and accrued 
inte ae Following are the bids: 


N. W. Harris & Co., Chicago... -a8il. 588| First National Bank, Haywood_-a par 
A. Kean, Chicag (Reese d 11°55 5| First National Bank, Chicago....@ par 
Recurity Sav. Bk. & Tr. Co., Tol.a 11.555| Trowbridge & Niver Co. Chicago. d — 
bf J. Hayes & Sons, Cleveland. 11:5 eee PEED GF Giacccesecdeesced d par 
i. Coffin, Chicago bndtueeideea a 11,501{ 
- a And accrued interest. d And blank bonds. 
Bonds mature $2,000 yearly on March 15 from 1907 to 


1911 inclusive and $1,430 22 on March 15 1912. 


Hendricks County (P.O. Danville), Ind.— Bond Ojjering.— 
Proposals will be received until 10 a. m. Oct. 3 by David D. 
Mills, County Auditor, for $3,800 444% free-gravel-road 
bonds. Denomination $95. Interest semi-annual. Ma- 
turity $95 each six months from May 15 1906 to Nov. 15 
1925 inclusive. 

Heron Lake, Minn.—Bonds Dejfeated.—This village on 
Sept. 19 defeated a proposition to issue $12,000 refunding 
bonds. 

Hood River Irrigation District, Wasco County, Ore.— 
Bond Ojfering.—Proposals will be received until 10 a. m. 
Oct. 24 by J. H. Shoemaker, Secretary Board of Directors, 
P. O. Hood River, for $60,000 6% coupon bonds maturing 
as following: 


At the expiration of 11 years_. 


-§ per cent|At the expiration of 16 years. _10 per cent 
At the expiration of 12 years 


oa 6 per cent} At the expiration of 17 years. .11 per cent 
At the expiration of 13 years__.7 per cent| At the expiration of 18 years. .13 per cent 
At the expiration of 14 years_._8 per cent} At the expiration of 19 years. _15 per cent 
At the expiration of 15 years___9 per cent} At the expiration of 20 years. 16 per cent 


Interest January and July in Portland or in New York 
City. Denominations not less than $100 nor more than 
$500. Certified check for 10% of bonds bid for required. 

Hyde Park School District, Los Angeles County, Cal.— 
Bonds Voted.—By a vote of 17 to 1 this district on Sept. 11 
authorized the issuance of $1,000 5% 1-2-year bonds. 

Jackson, Mich.—Bond Sale.—An issue of $15,000 First 
Street paving bonds has been awarded to Farson, Leach & 
Co. of Chicago for $15,192. 

Jacksonville, Fla.—Bond Election.—A special election will 
be held Oct. 3 to vote on the question of issuing $400,000 5% 
gold-coupon improvement bonds as follows: 


$90,000 for water mains. 
210,000 for sewerage and drainage. 








45,000 for sanitary improvements. 

Denomination $1,000. Date Jan. 1 1906. Interest semi- 
annually at the office of the City Treasurer or in New York 
City. Maturity Jan. 1 1936. 

Java, 8. Dak.—Bond Ojjering.—We have received some 
additional details concerning the offering on Oct. 12 of $2,000 
5% coupon funding bonds. Proposals for these bonds will 
be received until 12 m. on that day by C. Huether, Town 
Clerk. Denomination $200. Date day of issue. Interest 
semi-annually in Chicago and New York City. Maturity ten 
years. The town has no bonded debt at present; floating 
debt $3,650. Assessed valuation 1905 $85,000. 

Jefferson City, Mo.—Bonds Voted.—This city on Sept. 19 
by a vote of 833 to 139 authorized the issuance of $25,000 
street-improvement bonds. 

Kings Mountain, N. C. —Bond Offering. Proposals will 
be received until 4 p. m. Oct. 5 by J. C. Patrick, Town Clerk, 


for $15,000 5% coupon electric- light bonds. Denomina- 
tion $500. Date May 2 1905. Interest semi-annually at 
the Kings Mountain Bank in Kings Mountain. Maturity 


Certified check for $500, payable to J. C. Patrick, 
City Clerk, required. Bonded debt this issue. Assessed 
valuation $551,475. These bonds were offered last July and 
were awarded to F. M. Stafford & Co. of Chattanooga. We 
are not advised as to the reason for the re-sale. 

Kossuth County (Iowa) Drainage District No. 3.—De- 
scription of Bonds.—The $90,000 drainage bonds recently 
awarded to W. J. Hayes & Sons of Cleveland at 102.80 
(see V. 81, p. 1002) are dated Oct. 2 1905 and will mature 
annually after five years. They ec arry 6% interest. Award 
was made on Sept. 7. 

- Lake City, Fla.—Bond Ojjering.—Further details are at 
hand relative to the offering on Oct. 20 of $40,000 5% coupon 
street and sewer-improvement bonds. Proposals for these 
bonds will be received until 7 p. m. on that day by J. C. Shef- 
field, Chairman Board of Bond Trustees. Denomination 
$1,000. Date Sept. 1 1905. Interest semi-annually at the 
First National Bank of Lake City. Maturity Sept. 1 1935. 
Certified check for $1,000, payable to the Treasurer Board 
of Bond Trustees, required. Bonded debt,including this 
issue, $82,000. Assessed valuation 1904 $400,000. 

Lakewood, Ohio.— Fond Ofjering.——Proposals will be re- 
ceived until 12m. October 2 1905 (time extended from 
September,j27g1905) by Henry,’J. Sensel, Village Clerk, 


30 years. 


Date | for $1,500 5% water bonds. 





Securities will be dated day of 
sale. Denomination $300. Interest semi-annually on April 
15 and Oct. 15. Maturity $300 yearly on Oct. 15 from 1906 
to 1910, inclusive. Certified check on a Lakewood or 
Cleveland bank for 10% of bonds bid for, payable to the 
Treasurer of the Village of Lakewood, required. Purchaser 
must pay accrued interest. 


Laramie, Wyo.—Bond Offering.—Proposals will be re- 
ceived to-day (Sept. 30) by C. D. Spaulding, City Treasurer, 
for the $46,400 10- -30-year (optional) refunding bonds men- 
tioned in last week’s issue. Interest not exceeding 444%. 
Certified check for $1,000 required. 


Latrobe (Pa.) School District.—Bond Sale.—On Sept. 23 
an issue of $17,000 444% building bonds was awarded to 
F. L. Fuller & Co. of Cleveland at 104.264. Following are 
the bids: 

F. L. Fuller & Co., Cleveland _$17,7: 5 90) Lamprecht Bros. & Co., Cleve. $17,468 00 
Ww.J. Hayes & Sona, Cleveland 17503 be ae & Corp. Sec. Co., 
Denison, Prior & Co., Cleve. & POR snccncsasccuced 17,382 49 

arene 17,556 00/8. A. Kean, Chicago.-------- 17,340 00 
Albert Case, New York---- 171510 00} 

Denomination $1,000. Date Oct. 1 1905. 
annual. Maturity $1,000 yearly. 

Leigh, Neb.—Bonds Voted.—By a vote of 68 to 10 this 
village on Sept. 12 authorized the issuance of $8,000 5% 
water-works bonds to mature April 2 1926, but subject to 
call after five years. The bonds will be offered in the near 
future. 

Lewis County (P. O. Chehalis), Wash.—Bond Ojjering.— 
Proposals will be received until 9 a. m. Oct. 11 by the Board 
of County Commissioners for $10,000 10-20-year (optional) 
refunding bonds. Denomination not less than $100 nor 
more than $1,000. Interest (rate to be named in bids) will 
be payable semi-annually at the office of the County Treas- 
urer. J. E. Stearns is County Auditor and Clerk Board of 
County Supervisors. 

Lexington, N. C.—Bonds Voted—Bond Ojjering.—This 
place on Sept. 26 by a vote of 269 to 63 authorized the issu- 
ance of $40,000 5% 40-year school, sewer and pavement 
bonds dated Oct. 1 1905. Proposals for these bonds will be 
received until Oct. 20. 

Logan, Ohio.—Bond Sale.—On Sept. 11 the $11,000 4% 
paving bonds described in V. 81, p. 794, were awarded to the 
Rempel Banking Co. for $101 premium. 

Los Angeles, Cal.— Bond Ojjering.—Proposals will be re- 
ceived until 11 a. m. Nov. 1 by the City Council for the 
$1,500,000 4% gold water-supply bonds voted at the elec- 
tion held Sept. 7. Denominations one thousand bonds 
$1,000 each and one thousand bonds $500 each. Date 
Nov. 1 1905. Interest semi-annually at the United States 
Mortgage & Trust Co., New York City. Maturity $37,500 
yearly on Nov. 1 for forty years. 

Lynn, Mass.—Temporary Loan.—This city recently bor- 
rowed $200,000 for six months from Loring, Tolman & Tup- 
per of Boston at 3.94% discount. 

Manchester, N. H.—Temporary Loan.—This city has bor- 
rowed $50,000 from Bond & Goodwin of Boston at 3.75% 
discount. 5 


Interest semi- 


Loan matures Dee. 5. 

Marinette County, Wis.—Bond Sale.—The $45,000 4% 
insane-asylum bonds mentioned in V. 81, p. 280, have been 
sold to N. W. Harris & Co. of Chicago for $46,205. 

Marlow, Ind. Ter.—Bonds Voted.—This town on Sept. 12 
voted to issue $20,000 water-works bonds. 

Martins Ferry, Ohio.—Bond Sale.—On Sept. 16 the $10,- 
000 5% 4-13-year (serial) curbing bonds described in V. 81, 
p. 741, were awarded to Thos. Johnson of Steubenville at 
107.01. Following are the bids: 


Thos. Johnson, Steubenville. -$10, 701 00|Seasongood & Mayer, Cincin..$10,602 7 
R. Kieybolte & Co., Cinein._- 675 00/P.8. Briggs on eee 19° ‘871 Et 


&Bos. 10,621 00| W. J. Hayes & Sons, Cleve... 10, se 
Union Savings Bk. & Tr. Co.. 10:618 25) W. R. Todd & Co., Cincinnati. 10:445 00 
Lamprecht Bros. & Co., Cleve. 10,609 3 Weil, Roth & Co., Cincinnati_ 10; 335 00 
Koehler & Cummings, Toledo. 10,607 50} 


Maysville, Ga.—Bond Election.—An election will be held 
Oct. 4 to vote on the question of issuing $10,000 6% school 
bonds. Denomination $500. Interest annually at the 
office of the Town Clerk and Treasurer. Maturity $500 
yearly on Jan. 1 from 1917 to 1936 inclusive. 

Middletown, Ohio.—Bond Sale.—On Sept. 23 an issue of 
$6,818 42 4% 1-10-year (serial) sidewalk and curb bonds 
was awarded to Seasongood & Mayer of Cincinnati for 
$6,835 67. An offer of $6,825 was also received from the 
Merchants’ National Bank of Middletown. Denomination 
$681 84. Date Sept. 15 1905. Interest semi-annual. 

Midland, Ont.—Debenture Sale.—On Sept. 19 the $12,000 
444% 40-year sewer, the $10,000 414% 30-year school and 
the $10,000 414% 30-year funding debentures described in 
V. 81, p. 862, were awarded to the Dominion Securities Cor- 
poration for $33,401 and interest. Bids were also received 
from Aemelius Jarvis & Co. of Toronto, the Ontario Security 
Co., H. O'Hara & Co. of Toronto, Geo. A. Stimson of Toronto 
the Canadian Securities Corporation, W. C. Brent of Toronto 
and R. Wilson Smith. 

Milton, Miami County, Ohio.— Bond Ojfering.— Proposals 
will be received until 12 m. Oct. 14 by John Coate, Village 
Clerk, for $2,000 5% coupon water-works-extension bonds. 
Denomination $1,000. Date Aug. 14 1905. Interest semi- 
annually at the West Milton Bank. Maturity $1,000 in 1939 
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and $1,000 in 1937. Certified check for 5% of the amount of 
bonds bid for required. Bonded debt, including this issue, 
$32,000. Assessed valuation 1905 $500, 000. 


Milwaukee County, Wis.—Litigation.—We are advised by 
the County Treasurer that the attorneys for the purchasers 
of the $450,000 4% viaduct bonds awarded on Aug. 10 have 
questioned ‘the validity of Chapter 444 Laws of 1903 under 
which the bonds were issued. A friendly suit has been insti- 
tuted in order to determine the constitutionality of these 
bonds. It is eonteuded that this Act is special legislation. 


Mohawk, N. Y.—Bond Election.—An election will be held 
Sept. 30 to vote on the question of issuing bonds for a sewer 
system. 

Monroe County (P. O. Key West), Fla.—Bond Ojfering.— 
Proposals will be received until 12 m. Nov. 1 by J. V. Harris, 
a and Secretary Monroe County Board of 

ublic Instruction, for $60,000 5% school bonds. Securities 
were authorized by a vote of 401 to 56 at election held Sept. 5. 
Interest semi-annually in Key West or in New York City. 
Maturity 20 years, subject to call after 5 years. Certified 
check for $1,000 must be deposited with the First National 
Bank of Key West. Bonded debt this issue. Assessed 
valuation $1,927,000; estimated real value about $10,000,000. 


Montgomery County (P. O. Dayton), Ohio.—Bond Sale.— 
On Sept. 21 the $25,000 4% 2-6-year (serial) casualty-bridge 
bonds described in V. 81, p. 862, were awarded to the Dayton 
oe & Trust Co. for 101.504. Following are the bids: 


Dayton Savings & Trust Co. ..$25,376 00|Seasongood & Mayer, Cincin..$25,063 25 
pure Kleybolte & a -Ga.. 25/237 2 Lamprecht Bros. & Co., Cleve. 25,062 50 
kson & is, Boston....- 25,177 50| W. J. Hayes & Sons, Cleveland 25,045 00 

Re “Kile Bolte & Co. Cincinnati 25,100 00| Cincinnati i Trust Co., Cincin.. 25;025 00 
Central Trust Cincinnati. 25,092 50/8. A. Kean, Chicago. iidasadods: 25,025 00 


Mooresville, Ind.—Bond Offering. —Proposals will be re- 
ceived until 8 p. m. Oct. 2 by J. E. Comer, Town Clerk for 
$5,000 4% pa coupon funding bonds. Denomination $500. 
Date Oct. 1 1905. Interest semi-annually at the office of 
the Town Treasurer. Maturity Oct. 1 1925, subject to call 
after Oct. 11910. Bonded debt this issue. Assessed valu- 
ation $513,440. Certified check for $250, payable to F. H. 
Hadley, Town Treasurer, required. 

Mount Morris, Livingston County, N. Y.—Bond Election. 
—An election will be held Oct. 2 to vote on the question of 
issuing $45,000 sewer bonds. 

Muskogee, Ind. Ter.—Bond a .—Proposals will be 
received until 7 p. m. Oct. 16 by W 'W. Momyer, City Re- 
corder, for $175,000 water, sewer and school bonds at not 
exceeding 5% interest. Denomination to suit purchaser. 
Date Nov. 1 1905. Interest semi-annually at any bank in 
Muskogee, or in New York City at place to be designated by 
purchaser. Maturity Nov. 1 1925. Certified check for 
$10,000, =r reg to the Mayor of the City of Muskogee, re- 
quired. idder must be satisfied as to the legality of the 
bonds before bidding and must so state in his bid. Accrued 
interest to be paid by purchaser. 

Nevada, Mo.—Bonds Defeated.—The election Sept. 5 
resulted in the defeat of the proposition to issue $90 ,000 444% 
5-20-year (optional) water-works bonds. The vote was 391 
for and 469 against the proposition. 

New Albany, Ind.—Temporary Loan.—This city has bor- 
rowed $25,000 from a local bank at 44% interest. Loan 
is in eee of the collection of taxes and will mature 
May 1 1906. 

Newfoundland.—Loan.—Telegraphic reports from London 
state that Sir Robert Bond, Premier of Newfoundland, has 
made arrangements for the issuance of $2,000,000 344% 
— to pay for the purchase of the Newfoundland telegraph 
ines 

New Hanover County (P. O. Wilmington), N. C.—Bonds 

Not Yet Sold.—No sale has yet been made of the $50,000 4% 
road bonds offered on Aug. 30 and again on Sept. 13, without 
success in either case. 

New Haven, Conn.—Bond Sale.—On Sept. 28 the3$95,000 

344% 20-year bridge, the $100,000 344% 20-year sewer ‘and 
the $253,000 314% funding bonds described in V. 81 , p. 1002, 
were awarded to Blake Bros. & Co. and Rhoades & Co. of 
New York City at 100.609—a basis of about 3.461%. Fol- 
lowing are the bids: 


Blake Bros. vai Co. w. ferris & Co,, New York$449,735 00 
_ oy Co. 


and N. I 

& Co., ‘New York. $450, 778 32|Geo. A Fernald & Pye o2- ‘281 28 
R. Day & * Boston 50,414 72] Farson, Leach & Co.,N. Y-- 449-732 00 
Biodiet, erritt & Co., Bost. 450,356 48|W. J. Hayes & Sons, Cleve_- 120 00 

. Moseley & Co., Boston. 450,316 16)New Haven =, Bank 

Estabrook «& Co, Boston. - 450/298 24/ ($100,000 sewers). _-_-._-- 100,000 00 
Burgess, a < 449, se 1 68/E. C. Benedict — “Bid rejected; no’ check. 
E. D. Shepa £00 WY 449,747 00; 


Norwood, Ohio.—Bond Sale.—We give below the bids 
received on Sept. 25 for the $25,000 444% 20-year sewer- 
construction bonds described in V. 81, p. 863: 


Cent. Tr. & S. Dep. Co., Ga. $27,575 00| Altas Nat. ‘iat. Cinstanadi. 6: 788 00 
2 00 


Seasongood & Mayer, Cincin.. 27/442 ieee ies , |. ipa 
“ 7.250 00! Prov. Sav Bk. & Tr. ( 3o., Cin. 26°750 00 


7,1 c i penpon Prior & Co.,Cl.&Bost 36° ‘567 50 
R. Todd & Co., Cincinnati- 27° 125 00 Hayes & Sons, Cleve... 26,509 60 
Union Sav. Bk. & Tr. Co.,Cin. 27/071 00 | Gerinan Nat. Bk. Cincinnati. 25/875 50 
Albert Kleybolte & ‘Co. Cin. 26°847 50 
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Bond Election Proposed. «The question of calling an elec-| FE. 


tion to vote on a proposition to issue $40,000 building bonds 
is being considered. 

Ontario.—Bonds to be Issued.—It has been announced that 
this Province wil] issue $6,000,000 bonds to meet the Temis- 
kaming & Northern Ontario Railway bonds maturing Nov. 15 
and $1,000,000 bonds to defray the cost of completing the 


line north of Liskeard. It is stated that the loan will be 
floated in England. 

Osborne, Kan.—Bond Sale.—The $7,500 wie 
bonds described in V. 80, p. 1016, have been sold to E. P. 
Sample at par for five per cents. 

Oxford, N. Y¥.—Bonds to be Offered Shortly.—We are 
advised that this place will probably odvattieg for sale in 
October an issue of $11,500 street-improvement bonds. 


Oxnard, Ventura County, Cal.—Bond Sale.—On Sept. 5 
the $45, 000 5% sewer bonds described in V. 81, p. 795, were 
awarded to the Los Angeles Trust Co. at 109. lll. Securi- 
ties mature $1,125 yearly on Dec. 1. 

Palatine (Town), Montgomery County, N. Y.—Bonds 
Authorized.—The Board of Supervisors has authorized this 
town to issue $16,000 4% bridge bonds. Denomination 
$1,000. Maturity one bond yearly from 1907 to 1922 
inclusive. 

Palmyra, Mo.—Bonds Dejeated.—This place on Sept. 9 
defeated ¢ a proposition to issue $15,000 sewer bonds. 


Palmyra Classical Union School District No. 1, N. a — 
Bond Ojjering.—Proposals will be received until 7: 80 p. 
Oct. 3 by E. B. Anderson, President Board of Education, 
for $12,000 4% school bonds. Authority Chapter 208 Laws 
of 1905. Securities are dated Oct. 15 1905. Interest annu- 
ally on Jan. 1 at the office of the District Treasurer. Matu- 
rity $2,000 yearly on Jan. 1 from 1907 to 1912 inclusive. 
The district has no debt at present. Assessed valuation said 
to be over $1,000,000. 

Parker Township, Marshall County, Minn.—Bonds Not 
Sold.—No sale has yet been made of the $1,500 road and 
bridge bonds offered on Sept. 12. See V. 81, p. 863, for 
description of bonds. 

Parsons, Kan.—Bonds Voted.—At a special election held 
recently this city voted to issue $80,000 bonds to purchase a 
site for the new $1,000,000 shops of the Missouri Kansas & 
Texas Ry. to be erected by that company at this place. 


Perham, Minn.—Bonds Again Advertised.—This village 
is advertising for sale Oct. 9 $10,000 5% village-hall and jail 
and $5,000 5% water bonds. These are the same bonds 
awarded on Aug. 29 to F. E. Magraw of St. Paul. We are 
advised that they have not been refused by him, but 
are only being re-advertised in order to correct an error in 
the former advertisement. 

Pickaway Township (P. 0. Circleville) School District, 
Ohio.—Bond Ofjering.—This district will sell at public auc- 
tion on Oct. 2 an issue of $1,200 6% school-house bonds 
bearing date Oct. 1 1905 and maturing $1,000 in five months 
and $200 in eleven months. 

Pike, N. ¥.—Bonds Defeated.—This village on Aug. 28 
oe against a proposition to issue $25,000 water-works 

onds. 

Plattsburgh, N. ¥.—Bond Sale.—We are advised that the 
$50,000 314% 20-year registered reservoir bonds, offered 
without success on June 26, have been disposed of at par to 
local citizens. Denomination $1 ,000. Date July 1 1905. 
Interest semi-annual. 

Pleasantgrove, Utah.—Bonds Voted.—This city on Aug. 
15 voted to issue $9,900 6% water-works bonds maturing 
Dec. 1 1925. 

Ponca (Okla.) School District.—Bond Sale.—On Sept. 19 
an issue of $15,000 5% school bonds was awarded to the 
Farmers’ National Bank of Ponca for $15,475 and interest. 
Denomination $500. Date Oct. 1 1905. Interest semi- 
annual. Maturity $1,500 yearly on Oct. 1 from 1915 to 1924 
inclusive. 

Portage, Wis.—Bonds Voted.—On Sept. 20 this city voted 
to issue $60, 000 4% 20-year bridge bonds. 

Portage County (P. O. Ravenna), Ohio.—Bond Sale.—On 
Sept. 25 an issue of $4,000 5% ditch bonds was awarded to 
the Second National Bank of Ravenna for $4,037 20. An 
offer of $4,060 75 was also received from Seasongood & 
Mayer of Cincinnati. Denomination $400. Date Oct. 1 
1905. Interest semi-annual. Maturity five years. 

Port Clinton, O.—Bonds Refused.—The highest bid received 
on Sept. 16 for the $3,300 5% 2-9-year (serial) Jefferson 
Street improvement bonds described in V. 81, p. 795, was 
that of Hoehler & Cummings of Toledo, which firm offered 
$87 50 premium for the same. We are informed, however, 
that this firm subsequently refused these bonds on the 
ground that they were not legally issued. 

Porter County (P. O. Valparaiso), Ind.—Bond Sale.—On 
Sept. 22 the $25,000 4% infirmary bonds described in V. 81, 
p. 795, were awarded to E. D. Bush & Co. of Indianapolis, 
at 103.112—a basis of about 334%. Following are the bids: 





E. p- Bush & Co., Indianapolis$25,778 00 Wet, Roth & Co., Cincinnati. $25,437 50 
J. Wild & Co., Indianapolis 25,777 50| W. R. Todd & Co., Cincinnati. 25,435 00 
R. Tiley bolte & Co., Cincinnati 25. 761 00] Meyer & Kiser, Indianapolis. - 25:4 
Jos. T. ‘Eiott & Sons, Ind’ polis 25/733 a Aivet Kleybolte & Co., Cin-_ 25:325 
>. H. Rollins & Sons, Chicago. 356 697 W.J. Hayes & Sons, Cleveland 25. 264 00 
Indiana Trust Co., Indianapolis 25,625 00} Valparaiso National pepk. 130 00 
Farmers’ Nat. Bk., ee 25/581 00 Zanes a Da: yi oa Indianap : #8. 106 09 
ean, Chicago. ........ 


State Bank of Valparaiso- ---- 5,E 
E.M. Campbell Coe Neaina- 25, 525 = i. a Winslow, val (for$2,500) 2, 628 


N. W. Harris & Co., Chicago... 25,517 00|G. A. Dodge, Val. (for $500)-- 
Port Washington, Wis.—Bonds Voted.—This place, it is 








stated, recently voted in favor of a proposition to issue 
$75, 000 water-works and electric- light-plant bonds. : - } 
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Prairie Farm, Barron County, Minn.—Bond Ojfering.— 
Proposals will be received until 8 p. m. Oct. 9 by William 
Hager, Village Clerk, for $2,090 coupon bridge bonds. De- 
nomination $261 25. Date Nov. 1 1905. Interest annu- 
ally on April 1 at the Normanna Savings Bank of Bar- 
ron. Maturity one bond yearly for eight years. Successful 
bidder to furnish blank bonds. Bonded debt, this issue. 
Assessed valuation 1905 $125,931. 


Pulaski County, Ind.—Bond Sale.—On Sept. 19 $13,000 
416% road bonds were awarded to Meyer & Kiser of Indian- 
apolis at 100.50. Denomination $500. Date Sept. 19 1905. 
Interest May and November. Maturity ‘one bond each six 
months beginning in May 1906. 


Putnam County (P. O. Ottawa), Ohio.—Bond Sale.—On 
Sept. 26 the $45,000 5% 1-9-year (serial) road bonds de- 
scribed in . 81, p. 1003, were awarded to Lamprecht Bros. 
& Co. of Cleveland, at 104.505. Following are the bids: 


Lamprecht Bros. & Co., Cleve. $47,027 50|Sec. Sav. Bk.& Tr. o- Toledo$46,825 98 

R. Kleybolte & Co., Cincin... 46,980 00] F 6,805 

W.J. Hayes & Sons, Geve. o 46. tt: 00 Weil, Roth & Co., * Cincinnati: 48° 710 00 
& Tr. Co., Cin. 46,685 50 


Seasong Todd & Co., Cincinnati- 46,575 00 
Central’ Tr. & 8. D. Co., Cincin 46, 885 50 F. 'L. Fuller & Co., Cleveland. 46,575 00 
Hoehler & Cummings, Toledo. 46,845 00/A.M. Brown, Ottawa_......- 45,326 00 
Puyallup, Wash.—Bond and Warrant Issue.—We are in- 
formed that this city has purchased the existing water plant 
for $25,000, paying for the same in the following securities: 


$10,000 5% apectal water fund warrants of $100 each, maturing in ten years, but 

bject to call os on any interest-paying date. Interest January and J uly. 

$15,000 5% bonds of $1,000 each, maturing in twenty years, subject to call after 
years. Interest January and July. 


In all the city has voted $33,000 in bonds for water pur- 
poses, and, therefore, still has $18,000 of the authorized 
issue for sale. 


Rennselaer, N. Y.—Bond Ofjfering.—Proposals will be re- 
ceived by P. J. Gomph, City Treasurer, until 10 a. m. 
Oct. 10 for the following bonds: 


$6,351 75 4% %, registered paring bonds. Maturtey one bos boed $1,351 75 Oct. 26 1906 
and one bo 1,000 pearly on Oct. 26 to 1011 inclusive. 
3,210 00 4% registered sewer bonds. Maturity one | $1.2 Oot 26 1906 and 
e bond $1,000 on Oct. 26 of each of the years fo07's 7 and 1908. 


Date « both issues Oct. 26 1905. Certified check, pay- 
able to the City Treasurer, for 2% of amount of bonds bid 
for, required. Successful bidder to notify the City Treasurer 





on or before 10 a. m. Oct. 19 1905 that he is satisfied as"to 
the legality of the bonds. 


Russell Gulch (Colo.) School District.—Bond Sale.—The 
$9,500 school-building bonds mentioned in last week’s issue 
have been sold. 


San Angelo, Tex.—Bonds Registered.—The State Comp= 
troller on Sept. 18 registered an issue of $30,000 5% 20-4C- 
year (optional) school-house bonds dated Aug. 10 1905. 


Sandstone (Town), Pine County, Minn.—Bonds Not Sold. 
—Sale Adjourned.—No sale was made on Sept. 26 of the 
$6,000 bridge bonds described in V. 81, p. 864. Bids are 
again asked for these bonds, this time until 7:30 p. m. Oct. 3. 

Santa Susana School District, Ventura County, Cal.— 
Bond Ojjering.—Proposals will be received until 10 a. m. 
Oct. 5 by George E. Farrand, County Clerk (P. O. Ventura), 
for $750 7% 1-5-year (serial) gold bonds dated Sept. 18 1905. 
Certified check for 10% of bid required. 

Scio School District No. 1, Allegany County, N. Y.—Bond 
ee: —Proposals will be received until 4 p. m. Oct. 12 by 

. F. Harris, at his banking house in Scio, for $9,000 4% 1-9- 
wih (serial) bonds. Denomination $! 000. Interest pay- 
able at the bank of Elias Herris in Scio. 

Sebastopol School ‘District, Sonoma County, Cal.—Bond 
Sale.—On Sept. 8 $25,000 414% school-house bonds were 
awarded to N Ww. Halsey & Co. of San Francisco at 103.53 
and interest. Following are the bids: 

N. W. Halsey & Co., San Fron 03.363 ,882 50 Union Trust Sav. Bk., San Jose$25,326 00 


E.H. Rollins & Son, San 
Denomination $833 33 1- 3. Date Sept. 8 1905. Interest 


annual. Maturity one bond yearly for thirty years. 

Sibley County, Minn.—Description of Bonds.—As stated 
in last week’s issue, page 1002, under the caption of ‘‘Minne- 
sota,” the State Board of Education recently purchased 
$15,000 ditch bonds of this county at par. These bonds, we 
are now advised, carry 4% interest. They are dated March 
1905. Denomination $3,000. Maturity one bond yearly 
from six to ten years inclusive. 

South Carolina.—Temporary Loan.—Local reports state 
that R. H. Jennings, Treasurer of South Carolina, on Sept. 25 








NEW LOANS. 





NEW LOANS. 


INVESTMENTS. 





889,000 


Dawson County, Mont,, 
COUPON BONDS. 


Public notice is hereby given that sealed proposals 5 PER CENT GOLD BONDS. | National Bank. 


will be received by the Bourd of County Commis 


810,000 
CITY OF LAKE CITY, 


Columbia County, Florida, Bonds, Series 


New Orleans, Sept. 30, 1905. 
To the holders of the Outstanding as Bonds, 
Series B. ot the Board of Commissioners 

for the Pontchartrain tevee “istrict. 

Notice is hereby given by the above-named Board 
of its in ention to redeem ail of its vvtstand ng 6% 
B, maturing on the first day of 


New Orleans, teget’er with all 
accrued interest Holders of said bonds are notifiea 


sioners of Dawson County, Montana, up to 10 eajoes Sealed proposals will be regelved by the Board of | '° Present them fcr payment at said bank on the 


a.m, on the 14TH WAY OF 
the office of the County Cierk of said County, | OCTOBER 1905, for 


GLENDIVE, MONTANA, fr the sale of (89) eighty- | Five Percent “Gold ' pouds of the e (Ty oF UAKE 
nine coupon bonds of one thousand ($1.00 ) dollars| CITY, COLUMBIA CUUNTY. Fi 


| ars: duy of November. —e on which cay «ll interest 


1005. Bond Trostees until seven o’clock P. M., PRIDAY. on 0.14 bande Gh canes 


archase of $40,000 
“HUNTER Cc. LFAEE, 
DA. Bonds| P,M. LAMBREMONT, President. 


each, bearing not to exceed 5% interest, payable will be dated September |, 1905. and areon Septem tecretary. 


semi annually inthe montbs of January and July. | per 1, 1¥86, Bonds will bein denomination of $1,000 


— 








bond and I: terest yanie at option of purchaser. | with semi-annual interest coupons. Bonds author- — 


redeemable after Novemner Ist, 1915, payable No- | jzaq Mtat 
c procesds uf the ssle of such - A a wt a ee of the Mtate 


bonde to be —~' oe (39) thirty-ni brio 
nds e used to eem thirty-nine brioge | certi 1.000 
¢ rcent coupon bonds of the issue of July Ist. pose fy gs on 
ana (&') fifty funding 6 per cent coupon bonds 
of the irsue of Novemper Ist. 145. 
Bonds to be sold at not less aan their par rales, 
with accrued interest from November Ist. 1906, t 


Hight is reser ved to reject 


J C. SHEFFIBLD, Chairman. 
Board of Bond Trustees, Lake City, Florida. 


be acc »mpacied by a 


Perry, Coffin & Burr, 








date of deivery, and to the person offering ihe 
highest price therefor and accepting the same at 
the lowest rate «f interest. The successful bidder 
to furpvish lithographed coupon bonds. 

Each bid shall be aco. mpanied by a certified check 
in the sum of ($1,000) = » thousand —- payable | PENOBSCOT BLDG., 


H. W. NOBLE & COMPANY, 


INVESTMENT BONDS. 
60 State Street, 


LAND-TITLE BLDG. 


to the Treasurer of unty,.whioh sa'd 

sum ts to be forfeited by the bidder in the event he DETROIT. PHILADELPHIA. BOSTON 
should be awarded s«id bonds at the opening of the MUNICIPAL . 
bids for the same by the board and should fail to 

comple’ e the purchase of said bonds. AND 


The board reserves the right to reject any and all 
By order of the Board ¢ Goeate Gos Co | See 
Clerk of the Board of A As. 


PUBLIC SERVICE CORPORATION 
BONDS. 





Blodget, Merritt & Co, 





seen a County. Montana. 
Dated September 7th, A. L. 








BANKERS, 
86 Congress Street, 8 Nassau Street,| CHICAGO, * 
BOSTON. NEW YORK 


T B. POTTER, 


MUNICIP 
R. L. DAY & CO. | CORPORATION 


172 Washington Street, 


LIST UN APPLICATION, 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


BONDS. 





STATE, C{f¥ & RAILROAD BONDS. 


MacDonald, McCoy & Co., 





- ILLS, 





MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 





Private Wires to 
N. Y. & Philadelphia. 


Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


757-758 Broad St., 


MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 





NEWARK, 





INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR &CO. 
CLEVELAND. BOSTON. 








BONDS stocx CERTIFICATES 


Engraved on steel, or lithographed, or 
= print+d and partly lithugraphed, 
ITHUGRAPHING and PRINTING for 
Barks, Bankers, and others. Automatic 
presses used. Estimates furnished. 


ALBERT B, KING & CO., 206 Broadway, NY. /| lst Nat, Bank Bldg. 


Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 
BONDS. 


CHICAGO, BOSTON, 


60 State Street. 
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borrowed $50,000 temporarily at 4% interest from the Pal- 
metto Bank of Columbia, this making $400,000 borrowed 
this year in anticipation of the collection of taxes. 

Stowe Township School District, Allegheny County, Pa.— 
Bond Sale.—The $15,000 5-19-year (serial) gold coupon 
school-building bonds offered on Sept. 4 have been awarded 
to W. J. Hayes & Sons of Cleveland for $15,604 for 44% per 
cents. See V. 81, p. 743, for description of bonds. 

Teaneck Township School District, Bergen County, N. J. 
—Bond Sale.—On Sept. 20 the $23,000 5% school bonds 
were awarded to W. E. Jackson & Co. at 107.812. Follow- 
ing are the bids: 


W.E. Jackson & Co....-...-.-. 107.812| H. L. Crawford & Co., New York.106.571 
Farson, Leach & Co., New York.106.75 |N.W. Halsey & Co. “New York._105 —_ 
Jno. D: Everett & Co., New York.106.67 | Lawrence Barnum & Co., N. Y--105.2 


These bonds were offered as four per cents on Sept. 6 with- 
out success. Denomination $1,000. Date Oct. 1 1905. 
Interest semi-annually at the United States Mortgage & 
Trust Co., New York City, which company will certify as to 
the genuineness of the bonds. Maturity $1,000 yearly on 
Oct. 1 from 1913 to 1935 inclusive. The proceedings relative 
to the issuance of these bonds have been approved by the 
Hon. Robert H. McCarter, State Attorney-General, in ac- 
cordance with the law. 

Trenton, N. J.—Bonds Authorized.—The City Council on 
Sept. 19 passed an ordinance providing for the issuance of 
$24,500 4% 10-year registered sewer bonds. 

Uxbridge, Mass.—Bids.—Following are the bids received 
Sept. 20 for the $75,000 4% 1-30-year (serial) water bonds 
awarded, as stated, last week to Fisk & Robinson of New 
York City: 


Fisk & Robinson, New verk le eatmes 105.033] Blake Bros. & Co , Boston..... 104.41 
m & Curtis, Boston....... 104.911 & Co., Boston...... 104.29 

Jose, Parker * Co., Boston. ---- 104.70 | W. J. Hayes & Sons, Cleveland - - 104.29 
‘arson Boston....104.61 |Geo. A. Fernald ‘0., Boe ~ 104.03 
R.L. Bay oC Go. Boston.....--- 104.59 | E.C. Sengweee < + Co. eps r 
B i t Co... Bo Boston - -104.57 ‘57 | Burgess, Lang & Co., Boston. --103.00 


Troy, Ohio, —Bond Ofjering.—Proposals will be received 
until 12 m., Oct. 3, by Chas. F. Rannells, Secretary Sinking 
Fund Trustees, for $13,500 4% refunding bonds. Denomi- 
nation $500. Date Sept. 1 1905. Interest semi-annual. 
Maturity $2,000 each six months from Sept. 1 1925 to March 





1 1928 and $1,500 Sept. 1 1928. Accrued interest to be paid 
by purchaser. Certified check for 1% of bonds bid for, 
payable to the Treasurer, required. 

Vermilion County (P. O. Danville), Ill._—Bond Bids.— 
Following are the bids received Sept. 2 for the $100,000 4% 
1-10-year (serial) funding bonds awarded, as stated last 
week, to 8. A. Kean of Chicago: 


S.A. Kean, Chicago............ 101.300] R. B. Kievboise & «& Co.. -- Cunstanati. -100.417 
Mason, Lewis & Co.,andN.W. _—_—wv| First Nat. Bank, Danville....... 100.375 
Halsey & Co., Chicago_-._..- 100.750) F. H. Rollins 3 ‘hoon “Gnicago. 2100-300 


arris cago- - .100.680| Commercial T.& S. Bk., Danvile.100.135 
Second Nat. Bank, ‘Danville. - 100.625) F. L. Fuller & Oe. Cleveland... 100.130 
Merchants Nat Bk Indianapolis is100.500| Farson Leach & ( Chicago. ..100. 48 : 

Thos. J. Bolger eon ‘0. . 100.500 Palmer Nat. Bank. ‘Danville. -==100 

W. J. Hayes & Sons, "Cleveland: 100.497|E. C. Benedict, New York..---- 190:00 
Danvilie National Bank...----- 100.00 | 

Wahpeton, N. D.—Bond Ofjering.—Proposals will be re- 
ceived until 8 p. m. Oct. 9 by F. B. Schneller, City Auditor, 
for $15,000 sewer district No. 3 warrants at not exceeding 
7% interest. Securities will mature $2,000 in five, $4,000 in 
ten, $4,000 in fifteen and $5,000 in twenty years after date. 
Interest annual. 

Wamego, Kan.—Bond Sale.—This city has sold an issue 
of electric-light-plant bonds to the First National Bank of 
Wamego. 

Wampum, Pa.—Bonds Voted.—This borough on Sept. 12 
by a vote of 124 to 43 authorized the issuance of $11,500 4% 
water and $2,500 4% electric-light 30-year bonds. 

Warren County (P. O. Williamsport), Ind.—Bond Ojjer- 
ing.—Proposals will be received until 1 p. m. Oct. 20 by Rob- 
Me L. Winks, County Auditor, for $23,000 4% coupon bridge 
bonds. Denomination $1, 000. Date Aug. I 1904. Coupons 
due Feb. 1 and Aug. 1 1905 will be detached. Interest semi- 
annually at the office of the County Treasurer. Maturity 
$5,000 Aug. 1 1912, $9,000 Aug. 1 1913 and $9,000 Aug. 1 
1914. Certified check for 3% of bid, payable to the County 
Commissioners, required. 

Warrenton, Ga.—Bond Election.—An election will be 
held on Oct. 2 to vote on the question of issuing $15,000 30- 
year bonds at not exceeding 6% interest. 

Waupaca, Wis.—Bonds Voted.—This city has voted ™ to 
issue the $14,000 324% water-works-improvement bonds 
mentioned in V. 81, p. 935. 











INVESTMENTS. INVESTMENTS. ACCOUNTANTS. 
Rudolph Kleybolte & Co. L, A. NORTON. LYBRAND, 
25 BROAD STREET, NEW YORK. ROSS BROS & 
ORREEPE "ae ek MONTGOMERY 
— Bank and Trust Co. Stocks. Certified Public Accountants. 
MUNICIPAL, RAILROAD and pana sterben Girne Baitding 


STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 


Bank and Trust Co. Stocks. 
HIGH CRADE BONDS. 


Wall Street Exchange Building, 
NEW YORK. 








interest Paid on Daily and Time Deposits G foRe) DMA N & co 
41 WALL STREET. 
PUBLIC FRANCHISE CORPORATION; Securities Bought and Sold | pooks audited. Examt 
BOUNDS on Commission. 
BANK STOCKS 


A SPECIALTY. 





MUNICIPAL AND 


Bought and Sold, 


W. J. HAYES & SONS, 


WM. FRANKLIN HALL, 
Accountant, 


Exchange Building, 
53 State Street, BOSTON, MASS. 
mations and ee Sepentign 


tions conducted with th the u 
care and etticiency. 


J. C. KERR, 








CLEVELAND. OHIO. BOSTON, MASE! iN iCIPAL AND RAILROAD 
Bon DS. 


LIST ON APPLICATION. 





Established 1885. 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROADWAY, 
TELEPHONE 6042 CORTLANDT. NEW YORK, 





H. C. Speer & Company SEASONG OD & MAYER, Wilkinson, aa a be, 


First Nat. Bank Building, Chicago. 


Mercantile Library Building, 
CINCINNATI, 


CERTIFIED PUBLIC ACCOUNTANTS, 
52 Breadwnay, New Yerk. 





CITY COUNTY BON DS. 


AND TOWNSHIP 











Whiting rapaen 


F.R. FULTON & CO,, 


Municipal Bonds, 
I7iLA SALLE STREET, 


CHICAGO. 


PHILADELPHIA. CHICAGO 


mm of W. F. WEISS, 


CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadway, New York. 
TELEPHONE—8758-8759 CORTLANDT. 














LOOMIS, CONANT & CO. 











For Fine Correspondence 


CORRESPONDENCE SOLICITED 


HIGH GRADE CERTIFIED PUBLIC ACCOUNTANTS 
a VESTMENT BO 30 oe ee York, 
2 ALFRED ROSE, 


CERTIFIED PUBLIU ACCOUNTANT. 





and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writ'ng in variety. 
WHITING PAPER CoO., 
New York. Philadelphia. Chicago. 


Municipal & 
Corporation 


OF PITTSBURGH, PA. 


56 Pine St.. New York. 


Also at Calvert Building, Baltimore, 


ecurities 
Company; JAMES PARK & 00., 


CERTIFIED PUBLIC ACCOUNTANTS. 
52 Breadway, New York. 














Mills: Holyoke, Mass. 





Paid up Capital $200,000.00 


234 LaSalie Street, Chicage. 
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Webster County (P. O. Fort Dodge), Iowa.—Bids Re- 
jected—Bonds Sold in Part.—We are advised that all bids 
received on Sept. 5 for the seven issues of 6% 4-10-year (se- 
rial) bonds aggregating $209,500, a description of which was 
given in V. 81, p. 744, were rejected. This was done for the 
reason that the Board of Supervisors had decided to make 
the bonds subject to call before maturity, thereby giving the 
property owner a right to clear his property in advance of 
maturity if he chooses. On this basis the Board has sold 
about $20,000 at 6% interest, the same to fall due one- 
seventh yearly after the third year, all being made subject to 
call after three years. 

Wellston, Ohio.—Bond Sale.—On Sept. 23 the $7,700 5% 
1-10-year (serial) assessment bonds, bids for which were 
opened on Sept. 19, were awarded ‘to Rudolph Kleybolte 
& Co. of Cincinnati at 104.41 and interest. ‘ollowing are 


the bids: 
R. Kleybolte & Co, Cineinnati. $8. 039 57|Seasongood & Mazer, < Cincin. . .$7,960 75 
samorechs Bros & C 8.014 16 ss | Nat. Bank iston..... ‘960 


Prior & Go, Cl & Bost. 7,995 00| W - Hayes & Sons, Cleveland 7, :953 00 
Well. Roth & Co., Gineinnatt. ‘ 7,985 00 “R. Todd & Co., Cincinnati.- 7/924 00 
Sec. Sav. B z= & Tr. Co., Tol 7'970 00| Cental Trust & Sate Dep. Co. 7:884 03 

“hee V. 81, p. 866, for description of bonds. 

West seertes (Pa.) School District.— Description of Bonds. 
—The $120,000 344% school bonds recently awarded (see 
V. 81, p. 1006) answer to the following description: Denom- 
inations $500 and $1,000. Date when issued. Interest 
April 1 and Oct. 1. Maturity Oct. 1 1935, subject to call, 
$60,000 on and after Oct. 1 1907 and $60,000 on and after 
Oct. 1 1920. These bonds are free from tax and have been 
subscribed for by local citizens at par. 

’- West Lafayette (Ind.) School District.—Bond Sale.— 
This ‘district, we are advised, has sold an issue of $22,000 
high-school- building bonds. 

Westmount, Que.—Debeniture Sale.—Of the $225,000 
electric-light and the $250,000 road and drain 4% 40-year 
debentures offered on Sept. 2, $100,000 of each issue was 
awarded to the City & District ‘Savings Bank of Montreal at 
101. See V. 81, p. 633, for description of securities. 

Whatcom County (Wash. ) School District No. 54.—Bonds 
Not ‘Sold.—Two bids, both of which were rejected, were re- 
ceived on Sept. 16 for $1, 000 bonds of this district. 





Wild Rose, Wis.—Bonds Dejeated.—This village recently 
defeated a proposition to issue $2,000 street bonds. 

Wingham, Ont.—Debenture Sale.—This town has sold 
at private sale to Aemilius Jarvis & Co. of Toronto the $12,- 
000 444% water-works-extension debentures described in 
V. 81, p. 935. The price paid was $115 premium. 

Winside, Wayne County, Neb.—Bonds Not Sold.—No 
bids were received on Sept. 11 for the $10,0005% water- 
works-building bonds described in V. 81, p. 745. 

Wood County (P. 0. Bowling Green), Ohio.— Bond Ojjer- 
ing.—Proposals will be received until 12 m. Oct. 9 by the 
County Commissioners for $100,000 5% coupon highway- 
improvement bonds. Denomination $1 ,000. Date Set. 16 
1905. Interest March 1 and Sept. 1 at office of County 
Treasurer. Maturity $10,000 every six months from Mar. 1 
1906 to Sept. 1 1910 inclusive. Certified check for $1,000 
on a Bowling Green bank required. Accrued interest to 
be paid by purchaser. Successful bidder will be charged 
for printing blank bonds. B. C. Harding is County Auditor. 
This offering is in addition to the $20,000 issue advertised 
to be sold on the same date, details of which will be found on 
page 1006 of last week’s issue. 

Woodstock, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 12 m. Oct. 16 by M. Sessions, Village Clerk, for 
$5,000 5% 1-10-year (serial) sidewalk- assessment bonds. 
Denomination $500. Date Oct. 16 1905. Interest semi- 
annual. Accrued interest to be paid by purchaser. 

Wroxeter, Ont.—Debenture Ofjering.—Proposals will be 
received until Oct. 20 by J. Cowan, Village Clerk, for $3,200 
4% school debentures, maturing part yearly for 25 years. 

Wyoming, Ohio.—Bonds Proposed.—The Village Council 
is considering an ordinance providing for the issuance of 
$2,000 sidewalk bonds. 

Yankton, 8. Dak.—Bond  Otierteg: —Proposals will be re- 
ceived until 4 p. m. Oct. 2 by A. D. Russell, City Clerk, for 
$26,000 44% _ refunding park bonds. | Denomination 
$1,000. Date Oct. 16 1905. Interest semi-annually at the 
office of the City Treasurer. Maturity Oct. 16 1925, subject 
to call after Oct. 16 1915. Bonded debt, including this 
issue, $98,000. 
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Atlantic Mutual Insurance Company Scrip 
of All Years Beaght and Seld. 


JOHN M. GILLESPIE. 


Room No. 618 Atlantic Building, 
49-51 Wall Street. 


ATLANTIC 





Premiums on Po 





OFFICE OF THE 


MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905. 


The Trustees, in O ity with the Oharter of the O , submit the tatement 
NEW YORK. lonformity pple Fi of onpey, opie following s of 


on the 718 of Decem 


Premiums on Marine Risks from 1st January, 1904, bon Bist Renndiiieis 1904... $2,909,343 


724,151 Sa 
$3.633,494 92 


not marked off lst January, i 


see e ee ceeesecceseseeseseee 








Total Marine PUsMGGAs occocccccccescccccecseccccccscccccncccsccccocccceccosescosccs 
THE AMERICAN MFG. CO. | premiums marked of trom st January, 1904, to 31st December, 1904......... $3,016,978 35 
Interest received during TE ei cosanccouccucsoce ee 
Rent «” less Taxes.....-. td was 1a $333074 72 
MANILA SISAL AND JUTE , ‘ a 
Lost Pin tB0o a and pe res — $318,124 29 
CORDACE. urred, estimated and paid in 1904..---. "771,087 98 
Less Salvages $142,418 20 PAPROE 
65 Wall Street, New York. Re-insurances ............... | 84.09499  226,51319 
Returns of Premiums and Expenses, $405,721 91 863,569 08 
The Company has the follo 
United States and State of New York on etoek; x Git, Bank and other Securities..... 08.268 600 52 
Special deposite in Banks and Trust ss eaesaietisheainideddaaiidinns 1,417,543 97 


Flagg & Worcester, | Heal Este 


Real Estate and Claims due the Company............-...---«. 


te corner Wall and William Streets and Exchange Place... $4,289,000 


75,000 4,364,000 00 


INVESTMENT SECURITIES, | Premium Notes and Bills Recelvable................-.2--2.2-ececececencceececceeees 1,020,087 28 
No. 45 Wall St Cash in the hands of European Bankers to pay losses under policies payable in ocnteb or 

e reet, Snead tecee eee, Se 

New York. PE Pts thn 

TINE csc t008080500808804s0essecinschebostmauionneconsamial $12,638,243 93 


Wiutiam H FLace WILFRED J. WORCESTER 





A dividend of Six per cent interest on the outstanding certificates of profite will be paid 
to the holders thereof, or their legal representatives, on ona after Tuesday, the seventh 


Adrian H. Muller & Son “a The oustanding gunteseates of Se inane of 3 200 wil he metnenes ont paid to the holders 


thereof, or their leanl Be 


AUCTIONEERS, next, from which date 


gogo on and after ey the seventh of February 
interest thereon will cease, The certificates to be produced at 


mber, 1904, for which, upon application, certificates will be iss 


the e of ent, and canceled. 
Regu la ? Weekly Sales A dividend of Fort per cont is declared on the net earned premiums of the one 


EVERY WEDNESDAY. 


Office No. 55 WILLIAM STREET 


Corner Pine Street. GUSTAV AMSINCK. 


FRANCIS M. —_—" 
JOUN _N. BEACH 
WILLIAM B. AROULTON 


Jacob Rubino, VERNON H. BROWN 
3 BROAD ST., Drexel Bldg., NEW YORK, | GEORGE 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


THAT DO NOT NEED REORGANIZATION, 





HERBERT L. GRiGGs. 





for the year ending 31st 


STOCKS a DOR 


By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
CLEMENT A, GRISCOM, NICHOLAS F. PALMER 
ANSON W. HA Db, HENRY PARISH, 
MORRIS K. JESUP. FREDERIC A. PARSONS, 

RE P, JOHNSON DALLAS B. PRA 

LEWIS CASS LEDYARD, GEORGE W. QUINTARD, 
FRANCIS H. LEGG ETT. A. A. RAVEN 
CHARLES D. LEVERICH. JOHN L. ae A 

DER N. LOVEL DOUGLAS R SON, 
GEORGE MACY, GUSTAV H. SCH WA AB, 
CHARLES Ii. MARSHALL, WILLIAM C. STURGES, 
W. H. H. MOORE, 


AVEN, President. 
COR! NELIUS "ELDERT, Vice-Pres’t. 
THEO. P. JOHNSON, ad Vice-Pres’t. 
JAS. L. LIVINGSTON, ga Vice-Pres’ 
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NOTE COMPANY 


78 TOs 86 TRINITY PLACE, NEW YORK 
Ki ded 17965. R ganized 1879 








Engravers se Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 








OFFICERS : 
H. Fe 


Tuxo. 
Warren L. GREEN, . 


* | Vice-President 
Jarep K. MyEnRs, 2nd Vice-President 
E and Treasurer 


donut 

TRUSTEES 
Epmunp C. Convzers®, Chairman of the Board 
Phineas 0. ‘Lounsbury Joseph R. De Lamar 
Theo. H. Freeland 8. Smithers 
James B. Ford iobn Mason Little 
Charics A, Moore Francis L. Hine 
Warren L. Green L. 





Francis L. Potts 
Wm. Nelson Cromwell Andrew V. Stout 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RIC am, VA, 


Baltimore Correspondent 
Min DENNORP, WILuiraMs & Co. 





BANK OF RICHMOND, 


N. W. Cor, 10TH AND MAIN STREETS, 
Richmond, Va, 


Capital & Surplus, $1,000,000 


OFFICERS: 
JOHN SKELTON WILLIAMS, President. 
FREDERICK E,. NOLTING, Vice-Presifent. 
T. K. SANDS, Vice-Pres: dent & Cashier. 
i D, CRENSHAW JR., Trust Otticer. 





Chase National Bank 


Clearing House Building 
Cap, &Surp., $5,399,000 Deposits, $62,576,000 
A. B. HEPBURN, President 
A. H.WIGGI,Vice-Pres. E.J,8STALK ER, Cashier, 
Directors: 
Henry W.Canton, Chairman. James J. Hill 
Oliver H, Payne George F. Kaker Jone | i atesbery 
Grant B. Schiey A.B. Hepburn A. H. Wiguin 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 


and other 


Investment Securities 





MEMBERS NEW YORK STOCK EXCHANGE 


| 

35 Cedar Street 2S State Street 
| NEW YORK BOSTON 
} 





The National Park Bank | 


ot New York. 


ORGANIZED 1856, 


Ceapbemabicccavscderncscoccccccce- cos 64,008,000 00 
a and Prefit 1,597 3:3 


Deposits August 23, 1905.. 98.560.483 20 


eee» te oo D, 


| STUYVESANT one 
| VICE-PRESIDENT. 

JOHN CG McKHON, JOHN C. VAN CLEAF, 
VICE-PRESIDENT. VICE-PRESIDENT. 


ar ae £. BA po 


VICE-PRESIDENT. 


“wis. LIAM A. MAIN, 
ASST. CASHIER. 

MAURICE H. EWER, | 
ASST. CASHIER. 


WILLIAM oO. pre, 

| SST. CASHIER. 

| rae’ K 0. FOXCROFT 
ASST. CASHLIEK. 





CHARTERED 1810. 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


| Capital, - = = $8,000,000 
| Surplus, - - = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 

| BONDS. 


| 328 CHESTNUT STREET, PHILADELPHIA. 





23d Street and Sixth Ave,, 
New York, 


$1,000 _000 
1,000 000 


Capital - - - 
Surslus- - - 








OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE, 
STREETS — IS ESPECIALLY | 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


BANK OF NEW YORK 


Nationa/ Banking Association, 
48 WALL STREET, 


“ail: pear G. THORNE, 





ACCOUNTS INVITED. 


| Capital, Surplas one 3,000 eet Profittea, 


23,0 
KC. oa President, 
| CHARLES H, STOUT, . yes Settee 


AL ECKS, FRED EO we 





| CHAR -. 
HENRY P. “DAVISON, Gute py ‘Com, 
| DIR: 
| eo. F, Baker, an ' Ti. Stout, 
fenry Graves, e C. Converse, 
09t7, G ciaker A. aoe 
Ez. oung, ¥, LE 
Daniel G, Reid, H, P, Darizon. | 
os a ae, —- fr It. 
. ! 
erick G, Hourne. 2, tomery, Me trme 
Harvey Fisk & Sons, 
NEW YORK. BOSTON. 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and ether 
| INVESTMENT SECURITIES. 


| FRILABREPEES, 26 represented by 
| JAMES H. Se 421 Chestnut Bt, 
|Hanrronn, OF, =» Snes” H.L WILKINSON, 
- 98 st Building, 


| Cascaeo re DRAKE 
; presented by D, K. Dnaie Bank Building, 





Our list of Investment Securities sent on application, 


| Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 


Members New York and Phila. Stock Exchanges 


511 Chestnut St., Philadelphia 
7 Wall St., New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 





GARFIELD NATIONAL BANK, | NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital - ° - ba ° $1 »000,000 


| Surplus & Profits(earned) 2,200,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 


| ALEXANDER H, STEVENS, VICE-PRESIDENT 


Georce E. Lewis, CASHIER 


, HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR. W. EmLen ROOSEVELT 
THOMAS DENNY Cuas. A. PEABODY 
FREDeEnIC W, STEVENS SamuUEL WOOLVERTON 
ALEXANDEK H, Stevens CHARLES H. TWEED - 
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Baukers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., |Morgan,Harjes&Co. 
Cor.of 5th & Chestnut Sts./41 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMEST1O AND FOREIGN BANKERS. 


ite received subject to Draft. Securities 
Bepe Wand sod on Commission, Interest sapewonen 


pee Ry Gircolae lar Letters for Travelers 
le in all parts of the world 
ATTORNEYS AND AGENTS OF 
Messrs, J, 8. MORGAN & CO., 
No. 22 OLD BROAD STREET. - - LONDON 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON, 
509 Wall St. 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N, Y., Phila. Boston & Baltimore St’k Exch’s 











Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders cupouted for all Investment Securities, 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of ww Gathers of Grete, Ireusfers, 





Union of Lendon & pe Bank, Limited, 
Lenden, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiane Bank, Demerara, om etc. 
TRAVELERY LETTERS OF CREDIT 
Available throughout the United States. 


August Belmont & Co., 
BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 





Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 





Available in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, 
Cuba, 


the other West Indies, 
Mexico and California. 
orders for the purchase and sale of 








Inv t Securities, 





Buy and sel! frst-ciass In- 
atmen Investment 
of Banks, Bankers, Corpora- 
States and Canada; an 'ts drawn in the United 
CERTIFICATES OF DEPOSIT. 
Letters 
ints. Issue and 
pe ed Credite available in 


vestment Gocarttics op com- 
tlons, Firme and tadiyiduals Securities. 
"drafts 
States on foreign I, including South Africa. 
Buy and sell Bills of Exch 
Of Credit, Fravciens™Creaite, « 


mi ive accounts 
Grafts ‘drawn abroad on ali points in the United 
INTERNATIONAL CHEQUES, 

and make cable transfers en ah 
BROWN, SHIPLEY & CO., LONDON, 





Baring, Magoun & Co., 
BANKERS. 
15 Wall Street, New York. 


Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities. 
Issue Traveiers’ and Commer- 
cial Letters of Credit, available 
in all parts of the world. 


INVESTMENT SECURITIES, 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd, 
LONDON. 


Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 

Foreign Exchange, Letters ot Credit. 











Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 
Transact a General Foreign and Domestic 
Banking Business, 


Dealers in Investment Securities. 





OHN Munroe & Co., 
No. 30 Pine Street, New York, 
No. 4 Post Office Square, Boston, 
Issue Circular Letters of Credit for Svavelere’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Repayment. 


on London Rost, Berlin, 
urich and si. Gall, 


CREDITS OPENED AND PAYMENTS MADE BY CABLE. 
Paris House—MUNKROE 4 CO, 


Muchange 








Cuyler, Morgan & Co., 


44 Pine Street, New York, 


| 

Accounts and Agency of Banks, Corporations, firms | 
and individuals received on favorable terms, | 

Dividends and interest collected and remitted. 

Act as agents for corporations in paying coupons 
and dividends; also as transfer agents. | 

Bonds, Stocks and Securities bought and sold on 
commission at the Stock Exchange or elsewhere. 

Sterling Exchange and Cable Transfers bought 
and sold. 

Represent Land Mortgage Companies both as| 
Financial Agents and in the care of Suvestmante, | 
either Mortgages or Rea! Estate. 

DRAW ON 
BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND. 





Heidelbach, | 
Ickelheimer & Co.,| 


BANKERS, 
37 William Street, 
ISSUE 


Circular Letters of Credit 
for Travelers Abroad, | 


Available in all parts ot the werld, onthe 
Union of London & Smiths Bank, Ltd. 
Those credits can also be obtained atthe. 

Fifth Avenue Bank. 44th St. and Sth Ave, | 


KESSLER & CO., 


BANKERS, 


54 WALL STREET, NEW YORK, 
Members ot the N. ¥Y. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities, 

ISSUK COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - - = New Yerk. 
Members New York Stock Exchange. 
Correspondents of Mesars, 

Fruhling & Goschen, London, 

Joh, Boren }ers. Gossler & Co., Hamburg, 
Marcuard & Co., Paris. 

Bremer io Fifiale Dresdner Bank, Bremen. 


— Commercial & Travelers’ Credits. 
uy and Sell Bills of Exchange. 
Cable , - 4 4 and investment Securities. 


Reitze, Stern & Schmidt, 


FOREIQN EXCHANG 
EC TMERT SECURITIES. 


27 me... STKREET, NEW YORK, 
Members N, Y. Stock, Cotton and Coffee Exchanges 














Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI1, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS UF MONEY ‘[0 
EUROPE, CALIFORNIA AND THE HAWAILAN 
ISLANDS. 

Buy and Sell Investment Securities. 


AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cle., Paris, 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Calitornian Bk.,Lt.,SanFrancisco 


Redmond a.€a. 


Transact a general foreign and domestic 
banking business and allow interest on 
deposits subject to cheque. Dividends 
and interest collected and remitted. 


H'GH GRADE INVESTMENT 
SECURITIES 


Conservative investments will, upon 
request, be suggested for any purpose or 
amount, netting from 31¢¢ to above 52. 


Members of the New York Stock Ex- 
change and execute orders on commission 


LETTERS OF CREDIT 


for travelers issued, and bills of ex- 
change drawn on all parts of the world. 


or Mindetphig” 41 Wall St., New York 














GRAHAM & CO., 


BANKERS 


No, 435 Chestnut Street, 
PHILADELPHIA, 
Mombers Philadelphia Stock Exchange 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 


Deposits received subject to Draft, 
Dealers in High-Grade 
INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler’s Cheques. 
List of current offerings sent 0: ap )iication. 


KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar &., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 


Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


For use of Travelers, available in all parts 
of the world, 
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Foreign Exchange. Bankers, Bankers. ° 
Lee, Higginson & Co.,] Wm. A. Read & Co, |MILLETT,ROE & HAGEN, 
44 STATE STREET, BANKERS. BANKERS, 
BOSTON, Dealers in 
Investment Securities. High-Grade Bonds. 
INVESTMENT SECURITIES. os. ential anal Members 
NEW york, - New York Stock Exchange. 





FOREIGN EXCHANGE, 
LETTERS OF CREDIT. 


BOSTON, BALTIMORE, CHICAGO, 


3 Broad Street, New York, 








Members New York and Bost 
Stock Exchanges, 





Plympton, Gardiner 82 Co,, 


BANKERS, 
Members New York Steck Exchange. 





Investment Securities. 


List of Bonds and Guaranteed Stocks 
Sent on Request, 








27 William 8St., 232 La Salle St, 
New York. Chicage. 





NEW YORK 


Produce Exchange Bank 


Ca; + + + «© « $1,000,000 
Saipan, see 400,000 
TRANSACTS A GENERAL BANKING BUSINESS 


Issues Certificates of Deposit Bearing Interest. 
Solicits Mercantile and Personal Accounts, 


BUYS AND SELLS FOREIGN EXCHANGE 
Draws upon and makes Cable Transfers through 


THE LONDON CITY AND MIDLAND BANK 
LIMITED, LONDON, 

Ctroular Letters of Credit issued for Travelers’ use 

in Foreign Countries: also Commercial Credita, 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS, Bankers. 
LONDON, 











Lawrence Turnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘i'ravellers credits available through- 
eut the United States, Cuba, Puerto Rico, Mexico, 
Centra! America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries 


J.B. RUSSELL & CO., 


BANKERS, 
46 WALL 8T., NEW YORK, 
DEALERS IN 
Higeh-Crade Bonds 
AND 
Investment Securities. 


Safety Deposit Vaults for Use of Customers. 


New York Steck Exchange. 
Members: Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Com 


pany. 
tatives of the Automatic 
© Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA, READING, PA. 
SORANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 


Financial 





Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORE, BOSTON, 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 
Investment Securities. 
Members New York & Boston Stock Exchanges. 


N. W. HARRIS & CO.,, 





BANKERS, 
PINK STREET COR, WILLIAM, 
CHICAGO. KNEW YORG. BOSTON 


Receive deposits Ce to check 
ry oy A intere s. 
A, for munici- 


scal agen 
sities and cenpocations, Issue 
Petters of credit and deal in 


BONDS FOR INVESTMENT. 


LI#sT ON APPLICATION. 





Lenden Bankers:— Londen Joint-Steck 
Bapk, Limited. 
Paris Bankers:—Heine & Co. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange, 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
iNvew(MENT SECURITIES. 
Bills of Exchange, Letters of Credit, 











H. B. HOLLINS & CO. 
Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 


Goldman, Sachs & Co., 


45-49 EXCHANGE coer § NEW YORK. 
Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 
Letters of Credit, 

Available in all parts of the world, 
DEALERS IN 


Tavestment Goonshies 
nd Commercial Paper. 








DUDLEY 8. HARDE, CHAS. W. BONNER, 
CARLILE BOYD. 


HARDE, BONNER & C0O,, 


15 Wall 8t, and 6 Broad 8t., New York. 
Branch Office, 104 South 5th Street, Philadelphia, Pa 


NEW YORK CITY 
AND OTHER 


MUNICIPAL BONDS, 
Orders Executed on Margin or for Cash. 
Members New York Stock & Cotton Exchanges 


N. W. HALSEY & CO.,, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 





49 WaH Street. NEW YORK. 
Philadelphia. Chicago. San Francisco. 


E. D. SHEPARD & 00, 
BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND RAILWAY BONDS 


3! Nassau Street, 
New York. 


Knauth, Nachod & Kine, 
15 William St, New York. 
INVESTMENT SECURITIES, 


JAPANESE GOVERNMENT BONDS. 


LEONARD H. HOLE, 











BIRD S. COLER, 
Member N, Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS, 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 


ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York, 
INVESTMENT SECURITIES. 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES. 
SHOEMAKER & BATES 


Members N. Y¥. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York. 
INVESTMENT SECURITIES, 
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Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 





of London, Limited. 


39 COBRNHILL. 
Telegraphic Address, Udisco, London. 


The Union Discount Co.| BANK OF MONTREAL 


[ESTABLISHED 1817.) 


CAPITAL paid in - + + + $14,000,000,00 
REST. - . - - - = = = 10,000,000,00 





Capital Subscribed.................87,500,000 occa 
NE Mics uantscceucstecatacteese cesses 39950,000 VEBIVIDED FROFIES 90,082.08 
Ri ivciistastenicactenceed $42,857,000 | Reserve Fund............00..+.+0000+ 2,100,000 


M. 76,662,000, 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 10, 1034, 11, 11, 11, 11, 11, 12 per cent. 





BRANCHES: 
BREMEN, DRESDEN, FRANK FORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, WIBSBADEN, 


AND THE 

Deutsche Bank (Berlin) London Agency 

4 Georee Yarb, LomBanb ST. 
LONDON E. C, 


%—£1 STERLING, 


as follows: 

At Call, 24 Per Cent, 

At 3 to 7 Days’ Notice, 2 Per Cent, 
The Company discounts approved bank and mer 


loans on approved negotiable securities. 
CHRISTOPHER K, NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 








Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 


BERLIN, W., BREMEN, 
43-44 BEHREN STINTBRUCEE 1 
FEANKFORT-on-M., LONDON, E. C., 

ROSSMAKET 18, 583 CORN HILL. 


Te legraphic Address, DIsCONTOGE, BERLIN. 
“ DIsconToos, FRANKFURTMAIN, 
sad “ SCHWOLDE, BREMEN. 

ba “  sconpiTo, Lowpow, 





CAPITAL, fully paid, - $40,476,200 
M. 170,000,000, 
RESERVE, - - - - $18,712,526 
M,. 57,590,611, 


With the unlimited personas liability o 
the following partners: y 


A. \OKLLER, HOrrsr, 
& Sateen | ie RUSSELL, 
A. BALOMONSOHN. F. URsie. 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITA Ly .cccccsesscsees sooeee Ml 10,000,000 00 
Head Office: HAMBURG, 

Branches: Ri0 DE .g ANStRO, “se PAULO, SANTOS, 

PORTO ALEGK 





BANK FUR CHILE UND 
DEUTSCHLAND. 


CAPITA L,........ccececeeeeeeee Ml 10,000,000 00 


HAMBURG, with branchesin CHILI: Valparaiso, 
Santiago, Concepcion, Temuco; and in BOLIVIA: 
Lapaz and Oraro, 





The above-named banks, f ded and rep ed 
in Europe by the 
Direction der, Btoconte-Gorsiiachate, 
BERLIN, BREMEN, FRANKFORT 0/M a LONDON 
ah ey Bank isn Ham 
HAMBURG, Ofer their ae ~~ every  deveription 
of regular banking transactio 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Subscribed Captial M.20,000, 000(£1,000,000) 
Paid Up Capital.....M.15,200,000 (£760,000) 
Reserve-Kund.......M. ‘2,000,000 (£100,000) | 


HEAD OFFICE: 
BERLIN. 


Branches: 

ARGENTINE: Buenos Ayres, Bahia-Blanca, Cordoba. 
BorrviA: La Paz, Oruro. 
CHILI: Antofagasta, Concepcion, (Chili) Iquique, | 

Orsono, Santiago ve Chil, Valdivia, Valparaiso. | 
Perv: Lima. 
MEXICO: Mexico City. 
SraLi: Bareelona, 








Bitlis sent tor collection, negotialed or 
advanced upon. 

Drafis, cavle-iransjers and letters 
0} credit issued, 


Londen Agents. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YORK, 
25 Broad Street, 


PARIS, 
26, rue Laffitte. 





SWISS BANKVEREIN 


BASLE, ZURICH, 
LONDON, 


ST, GALL, 


Capital, Fr. 50,000,000=$ 10,000,000 
Reserve, Fr, 13,000,000 = $2,600,000 


Head Office Montreal. 


NOTICE I8 HEREBY GIVEN that the RATES | RT. Hon. LoRD STRATHCONA AND MOUNT ROYAL 
OF INTEREST allowed for money on deposit are G. C. M. P 


GQ. cccccccccccccccccccecccccccese resident 
E. S, CLOUSTON, 10... sccceceeceeees General Manager 





NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 
R. ¥. EIEBDES: | agents, 


le 
at rates advertised from time to time, and grants J. M. GREATA, 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Tray; 
elers’ Credits available in any part of the world- 
issue dratts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 22 Abchurch Lane, 
ALEXANDER LANG, Manager. 


THE SOVEREIGN BANK 
OF CANADA. 


Capital, reserves and undivi- 
viled profits, = =~ $2,000,000 
Total Assets, - ° ° = 12,000,000 
DUNCAN M. SIEWABT, 
2d Vice-Prestdent and General Manager. 
CORRESPONDENTS : 
New YORE: Megional 73 of Commerce, 
a3 m pany, 
a ty HY 
National Shoe and Leather Bank. 
J. 8. Morgan & Company. 
wy oint-Stock Bank. Limited, 
The Dresdner Bank. 
We Solicit Your C di Collectt 
W. GRAHAM BROWNK, Manager Chief OSice, 
Montreal. 


Merchants’ Bank of Canada. 


HEAD OFFIVOE: MONTREAL, 
PITAL, .....cccccccccccvccscece +++. $6,000, 
feks'r $:280:888 


seeeaneeesenenes Pe eeeeeserenreseeee 


"nae YORK OFFICE: 68 and 65 Wall St. 
T, E. Merrett, Agent. 


Buy and Seli Ster! Exchange and Cable Lh ae 9 
fers; grant Commer Credits; muke 

and issue Drafts on all parts of ‘the United States 
and Canada. 











LONDON? 











London Agents—Royal Bank of Scotland, 
123 Bishopsgate Street, E. C. 





The National Discount 


Company, Limited. 
35 CORNHILL, « - LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital............... 1, nes.en8 
Paid-Up Capital .......... ....000+ 3:35 
Reserve Fund..... eoeccesecoosocecs 31000000 


($5—£1 STERLING.) 


yor cr 18 HEREBY GIVEN that the RATES 
v Lt REST allowed for money on deposit are 
as fo! ~y 


At Call, 2% Per Cent. 
At 8 to 7 or 14 Days’ Notice, 2% P. C. 


wftgereves, bank and mercantile bills discounted. 
— receiyed on deposit at rates advertised from 
time a and = ‘ed periods upon terms to be 


Speed on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 





Place American Investments in Europe. 
Tel. Addr. Voco..Lieber and W. U. Codes, 


H. SCHERER & CO., 
BANKERS, 








Foreign. 
BOISSEVAIN & CO., 


44 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 


AMSTERDAM, HOLLAND. 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINEDS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
307, Monadnock Block, 
Chicago. 








11, Ironmonger Lane, 
London, E. C, 


FOREIGN FUNDS 
Yor Investment in the United States, 





Hong Kong & Shanghai 


BANKING tains te 





Collections, Foreten . zobanse and Invest- 
net Securit 


MEXICO. 


Don Juan Manuel 8. Avartado, 404, 


INTERNATIONAL BANKIN 
CORPORATION. ** Sew uniter 
CAPITAL & SURPLUS, $6,500,000 
oa oul uberingena vontinentat B«c and 
tor Coltectign me Sounte ln the” 
Orient. Yet issue Letters ot Credit. 


Brovevenst Loxpor. BOMBAY. CALCUTTA, SING A- | 
‘TON, HONG KONG, MANILA SHANGHAI, 














DEUTSCHE BANK (BERLIN) LONDUN AGENCY, 
4 GEOKGE YARD, LOMBARD 8T., LonvOoN, F.C. 


KOBE, YOKOHAMA, SAN FRANCISCO, CITY OF | 
MEXICO, MONTEREY, WASHINGTON, D.C., PANAMA. 


Paid- up Capital ( Meng. poe. Opree mey)- $10,000,000 
Reserve Funds {in In ana 8.500, a 18,500,000 
Reserve Liability of Proprietary .......-.. 10,000 000 


GRANT DRAFTS, ISSUE L mene OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES. STRAITS SETTLEMENTS, LNDIA, ETC. 


WADE GARD’ NER, Agent, 50 Wall St. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 
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Banks. 


Cuban Bank. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO. 
PAL td CAPITAL, 2.000. .000005 $8,700,000 
RES VE ouu 


NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Ws GRAY and H. Bb, WALKER. Agents 


LONDON OFFICE:—@v LOMBARD 8TREET, & CG 
Bankers itn Great Britains 
THE BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
LLOYD8 BANE LIMITED. 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 
Corresponden -" 


Beigium—Banque D paves. “felinnd 
L arals Gores > ny—Deutsc! ty ila 


and pate Mas — = schappli. Im Indi a. s China. 3 Sa an 


of India, ‘Australia and ‘China yr A oan 
ew Zealand- Union Bank of Australia, Limited. 
uth Atrica—Bank of A atrise. Limited; Standard 


Buy ana Sel Sterling ond Centinental Ex- 
ehange and Cable Transiers. Commercial 
and cavolory Cepdite. Collections made at 
all points. Banking 
of every description transacted with Canada. 


BANK of BRITISH NORTH AMERICA 
ESTABLISHED IN_1836. 
INCORPORATED BY KOYAL CHARTER IN 1840, 


Paid-up Capitai........ eae bh rsee+ 4 Sterling 
Reserve Fund....... ... 


HEAD Orrice—6 Gracechureh Street. Lo Lonéoe, E.C, 
A. G. WALLIB, Seo’y. ¥. Mgr. 
Agenes in New York: 
W. LAW80 J. C. WELSH. 
os Walt Street. 

Buy and sell Sterling Exchange and Cable Trans 
fers, Issue Demand Drafts on nnd make collections 
in Scotiand, Ireland, Australia and Bost b Africa 
also Cosade. including Dawson City. and San Fran: 


. Cal 
Commercial Credits issu - sx use in Euro; 
pan, Kast and t Indies; the Bras 
ver ate, Australia. ew. 
on Spates Notes issued in pounds Sterling, pAcen 
in all parts of the world. 








Im perial Bank of Canada 
HEAD OFFICE: TORONTO. 
CAPITAL Paid up........ +-eee-3,600,000 
RESERVE FUND.  ..cceccccccess 3,600,000 
T. R. MERRITT, President. 

D. R. WILKIE Vice-Pres. and Gen’) Mavager. 


BRANCHES in Py vvinces of Ontario, o, Quetee., Mani 
toba, British Cola Alberta. 
Agents in Leadon 
Lloyds Bank Limited, Head Oftce, Lombard 8t. 
Agents in New York: 

Bank merica. k of the Manhattan Co. 
Nat’! Banta of Commerce in N.Y. Bank of Montreal. 
Collections promptly made in any part of Canada. 
DRAWERS OF STERLING EXCHANGE, 














THE 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


& GREAT WINCHESTER 8ST., LONDON, 
(Established in the year 1884.) 


Trustees and Directors. 
ALFRED W. SMITHERS, Esq, Chairman. London. 
THOMAS P. FOWLER. Esq., New York. 
WALTER LINDLEY, KsqQ., London 
THOMAS REYNOLDS, Ksq., London 
Rr. Hon. LORD WELBY. of Allington.G.C.B., 


Bankers. 


London & Westminster Bank, 
London Joint Stock Bank, Ltd. Martine Bs Bank, Ltd. 


Agents in America and Canada. 





The Bank of Montreal: The Morton Trust Co 
The Association acts as ye | for my | to 
America and Canada Shares of Railway and other 


— for reaistration: for Coll ion of Divi. 
dends sand Rights to new Issues, pons, 
Drawn Bonds, &c.. and also undersenes a repre-. 
sentation in London of american a Canadian 
panies, 
Circulars aiving full particulars can be obtained on 


applicatino. 
THOMAS LINDLEY, Secretary. 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber, "ines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South. 


METROPOLITAN INVESTMENT CO., 


GEO. B. KDW ARDS, President, Charleston, 8.C. 


Commercial and Financial Agt. Business undertak- 
en in all parts of the world. Satisfactory references. 


OTTO JULIUS MERKEL 


BRUKER 
44 AND 46 WALL ST NEW YORK 








THE IRVING 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 


IRVING BUILDING, 
CHAMBERS AND HUDSON STREETS. 


Original Charter, 1851. 
Capital, - $1,000,000 
Surplus, - 1,000,000 


CHARLES H. FANCHER, - - President, 
CHARLES F. MATTLAGE, - Vice-President 
SAMUEL 8.CONOVER,- - - VicePresi ent 
BENJAMIN F. WERNER, - - - Cashier 


MERCANTILE AND PERSONAL 
ACCOUNTS WANTED. 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 
Capital, $1,500,000. 


OFFICERS: 


FRED VOGEL JR., Pres. F. + Kr1pP, Cashier. 
WM. BIGELOW. V.-Pres. T KE. CAMP, Ass’t Cashier 
HENRY KLogs, Ast.Cash. O8CAR KASTEN, Ast.Cash 


Mellon National Bank 


OF PITTSBURGH, 
Capital, . . . $4,000,000, 
PROMPT COLLECTIONS, 
OUT-OF-TOWN ACCOUNTS INVITED. 


Pittsburgh, Penn, 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00. 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 




















William Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 

216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities 
specialty, and whole issues handled. Exceptional 
facilities for dealing in ali classes of Southern 
Bonds. Loans on Collateral Securities negotiated. 








Financial, 





Morristown Trust Co. 


MORRISTOWN, N. J. 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








CAPITAL, SURPLUS & 000 
PROFITS OVER........ i 82, 200, 
DEPOSITS OVER........... 7,500,000 
DIRECTORS: 

SAMUEL FREEMAN, President. 
Charles F. Cutler, G. G. Frelinghuysen, 
Willard W, Cutler Geo. G. Haven, 
Frederic Cromwell, D. Wills James, 
Aurelus B, Hull, O. H. Kahn, 

Gustav E. Kissel, Walter G. Oakman, 
Luther Kountze, Henry F. Taylor, 
Lh A. McCurdy, Thos, W. Cauldwell, 
H. McK. Twombly, Louis A. Thebaud, 
James A. Webb, John W. Castles. 





R. A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 


DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 


Macenal Bank of Cuba, 


SOLE GOVERNMENT DEPOSITORY, 





Canital, - - $5,000,000 





HAVANA, 
27 CUBA STREET, 


BRANCHES at 84 Galiano Street, Havana; 
Santiago, Cienfuegos, Manzanillo, Sagua La 
Grande, Cardenas, Matanzas, Caibarien, 
Guantanamo, Santa Clara and Pinar del 
Rio. 


Accounts received subject to draft. 

Foreign Exchange, Cable Transfers and Com- 
mercial Cre its, 

Cireula: —etters of Credit available in all parts 
of thew vid 

The cad Office at Havana and its Branches 
throv cout the Island aftord the best facilities 
tor C sections, 


CORRESPONDENCE INVITED. 








Kuginecrs, 


H. M. Byllesby 8 Co., 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 

GAS PLANTS, 





Examinations and Reports. 


CHICAGO, ILLINOIS. 


J. G. WHITE & CO, 


Engineers, Contractors, 


48-49 Exchange Place, New York. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 

for Financial Institutions 
and Investors. 
Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built. 
LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St, 








ESTABLISHED 1880 
A. L. RECISTER & CO., 
Engineers and General Contractors 


Electric Rys., Power, Light & Hydraulic Plants 
112 North Broad ™t., Phiiadelphia 











Financial. 





iST MORTCACE 
RAILROAD BONDS 


Yielding 4°627 Far Annum. 


Price and Particulars on Application. 


T. W. STEPHENS & CO. 
2 Wall Street, New York. 





VICKERS & PHELPS, 
29 Wall Street, New York. 
BRUKERS IN INVESTMENT 








INVESTMENT SECURITIES. 


Correspondence Invited. 





Southern Securities a Specialty. 


SECURITIES. 





Se ore ae 


OG lO AM AE GAG Bo 
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Bankers and Brokers outside Hew York. 








CHICAGO. PITTSBURGH. | CINCINNATI. 
Bartlett, Frazier Henry Sproul & Co., WE OFFER 
& Carrington, PITTSBURGH, PA. ‘City of Lorain, Ohio, 
STOCKS AND BONDS, NEW YORK OFFICE: | 414% WATER WORKS BONDS, 


GRAIN AND PROVISIONS. 


MEMBERS: 
25 BROAD STREET NEW YORK, NEW YORK, PHILADELPHIA, CHICAGO AND | Price to Yield 3°90 Per Cent. 
Chicaro and Milwaukee. PITTSBURGH STOCK EXCHANGES AND Descriptive circular upon request. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE, 


PRIVATH WIRES, 








R.H. GOODELL & co. Oldest Pittsburgh Members N. Y. Stock Exchange CLAUDE ASHBROOK, 


Transact a banking and com- 
mission business, Deal in 
commercial paper. Buy and 
sell bigh-grade investment 
securities. Issue letters of 
erediton London and Paris, 
Execute commission orders 
in all markets, 


Continental National Bank Building, 
218 LaSalle Street, 
CHICAGO. 


Branch: 15 Broad Street, NEW YORK. 





A.O.Slaughter Jr. & Co., 


STOCK BROKERS, 
Successors to A. O. SLAUGHTER & CO., 
139 MONROE STREET, 


CHICAGO, ILL. 
Kew York week Exchange, 
hicngo Stock Exchange, 
Members: Chicage oard of Trade, 
ork Cotton Exchange, 
New York Collee Exchange. 
St. Louis Merchants Exchange. 





We have at all times larze 
amounts of High Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would always 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 
The Rookerv Chicago. 





A. G. Becker & Co., 


(INCOR PORATED.) 


COMMERCIAL PAPER, 


5, W. Cor, Monroe & La Salle Sts., Chicago. 


CLEVELAND. 








| ° 
Battles, Heye & Harrison|~ wasHineTON, D. c. 


Johnston B: Buildine. 
Due Sept. 15, 1945. 


CHICAGO BOARD OF TRADE, 





PITTSBURGH, PA. WEIL, ROTH & CO. 


Established 1871, 


ier Stephenson & Co., | | 144 East Fourth St., 


CINCINNATI, - - OHIO, 
STOCK BROKERS, 
FRICK BUILDING. 








| ROBERT C. HALL, | 324 Walnut St., Cincinnati. 


| 


MEMBER PITTSBURGH STOCK EXCHANGE.) p/p¢ 4D OFFERS SUBMITTED FOR ALL 


We make a specialty of all the Securities of 
the great Pittaburgh District. CINCINNATI 8TOCKS8 AND BONDS. 


240 Fourth Avenue, ; 
PITTSBURGH, PA. ‘Irwin, Ballmann & Co., 


Brokers and Dealers in 








BOND HOUSE OF 
H. P. TAYLOR & COMPANY | C!NCINNAT! Bonps AND STocks. 
DEALERS IN $28, 330 & 332 Walnut &t., Cincinnati, 0. 


Local and Foreign 


High-Grade Investment Bonds, EDGAR FRIEDLANDER 











248 4th Ave., Pittsburgh, Pa. DEALER IN 
—eneeeren CINCINNATI SECURITIES, 
PHILADELPHIA. First National Bank Building. 








‘NEWBURGER BROS. & HENDERSON, | are. 
‘627 Chetan street, ~~ Phildeipiia,ma,| MEADOWS, WILLIAMS & CO., 


Members of the | BANKERS AND BROKERS 


Phi'adelph 
| 1 " 
INVESTMENT SECURITIES. FIDELITY BUILDING 
MEMBERS OF THE NEW YORK STOCK EXCHANGE 


| W. CLARK & CO.,| 


BANKERS, | 























PHILADELPHIA JOHN T. STEELE, 
139 South Fourth Street. 321 Fidelity Trust Company Building, 
| Members Phila. and New York Stock Exchanges BUFFALO, N. Y. 
New York Prine atin om Dopezaco. | Broker and Dealer in Buffalo and 
a Western New York Securities. 





























Bankers and Bond Dealers, | CRANE, PARRIS & CO., 
BANKERS, 
355 GOUTE DOURTH STREEE, PARTICULAR ATTENTION GIVEN TO 
PHILADELPHIA, LOCAL SECURITIES. 
52 BROADWAY, NEW YORK. MEMBERS WASHINGTON STOCK EXCHANGE. 
Wustabers of Philadelphia Stock lxebange.” INDIANAPOLIS. 





Wm. G. Hopper & Co.,, NEWTON TODD 


STOCK AND BOND BROKERS, | lesioned aie 
28 South Third Street, Philadelphia. LOCAL STOCKS AND BONDS. | 
Investments receive our special attention. Infor-| FLETCHER BANK BUILDING, INDIANAPOL'S. 
present 


mation ee lly furnished regarding 
roposed investments. 











Hayden, Miller & Co. 


Investment Securities 


Citizens Building, CLEVELAND, O. 





TORONTO 
John MacKay & Co. 


BOND and DEBENTURE BROKERS, 


Government, Municipal, Electric Railway 
and Hi igh Grade Corporation 
Securities. 

TORONTO, - = = CANADA, 


Cable Address, “ Capital” 
































NEW JERSEY. 
Benj. C. Warnick & Co., 
BANKERS & BROKERS, EDWIN R. CASE, | 
141 South 4th Street, - Philadelphia, Pa NEW JERSEY SECURIT! ES 
Dealers in 15 EXCHANGE PLAUE, : 
HIGH-GRADE RAILROAD AND OTHER Telephone 751. JHKHSEV CITY. 
CORPORATION BONDS AND STOCK. 
mee monn thei ROCHESTER, N. Y. 
PROVIDENCE. 
ciao Clark BONBRIGHT & HIBBARD, 
Richardson & ark, 100 Powers Building. 
BANKERS, 


New York Stock Exchange. 
25 Exchange Street, Providence, R. I, Members: } Rochester Stock Exchange. 


Chicago Board of Trade. 
Transact a general bankin, business. Bonds, 
Stocks and Local Sein,” ieee wires to SPECIALISTS ROCHESTIFR f£ECU RB) TIES 


New York, Boston and Philadelphia. Daily Lists Mailed on Application. 
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Bankers and Brokers outside Dew u Bork. 


8T. Louis. 





LOUISVILLE. SCRANTON. 





A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street. 
ST. Louis. 


New York Stock Exchange. 

Chicage Stock Exchange. 
Members: St. Louta Stock Exchange. 

Chicago Board ot Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 





) 


Buy and 
sell on com- 
mission local 
securities, 


FRANCIS, BRO 
& (0, and unlisted 


214 N. Fourth St, {scourities, tn 
all principal 
ST. LOUIS. 


markets. 
Members New York, St. ag 
Louis and Chicago S. 
Stock Exchanges. J 








WHITAKER & CO., 


Bond and Stock Brokers, 


300 NORTH FOURTH ST., 


ST. Louis. 





John N. Drummond Jr. & Co., 


Stocks and Bonds, 
W.E. Cor. Fourth and Locust Streets, 
ST. LOUIS. 
PRIVATE WIRES, 


New York Stock Exchange. 


Members} St. Louis Stock Exchange. 








NORFOLK. 


COBB BROS. & CO., 
BANKERS AND BROKERS, 
NORFOLK, VA. 





. § New York Cotton Exchange. 
Members: { Norfolk Cotton Exchange. 


Private Wires to Principal Cities. 





Mottu, de Witt & Co., 


BANKERS AND BROKERS, 
NORFOLK, VA. 
Members New York and Nerfolk Cotton Exchanges 
INVESTMENT SECURITIES, 


Private Wire communication with 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE. 


INVESTMENT SECURITIES, 
N.Y. Correspondents: DOMINICK & DOMINICK 


RICHMOND. 
LANCASTER & LUCKE, 


BANKERS AND BROKERS, 
RICHMOND, VA. 
High-Grade Southern Securities. | 


BANKERS, 
SCRANTON, PENNSYLVANIA. 











MUNICIPAL 
RAILROAD 
CORPORATION 


| BONDS. 








SPECIALISTS IN 





l. F. MEGARCEL & CO. 


| EASTERN PENNSYLVANIA SECURITIES, 








Correspondence Solicited. 


TOLEDO. 








Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, | 


ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern State. Municipal and Rau- 
road Investment Securities. 
Reference—Bank of New York. N. B. A. 


SECOR & BELL, 
BANKERS AND BROKERS 
SPECIALISTS IN 
Traction and Telephone Securities. 











C.W. BRANCH. H.L. CABELL. H. 8. GRAY. ——— = 




















BRANCH,CABELL & CO. MINNEAPOLIS. 
Bankers, 
eng WELLS & DICKEY CO. 
Members New York Stock Exchange, New York 
Cotton Exchange, Chicago Board of Trade. MINNEAPOLIS, MINN, 
State and Municipal Bondsa specialty. 
Private wires to principal trade centres. BONDS. 
AUGUSTA. Dealers in pts eye and North- 
John W. Dickey, KANE & CO., 
BROKER, MUNICIPAL BONDS, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


MINNEAPOLIS. MINN. 














MILWAUKEE. 

WILLIAM E. BUSH, THE j 
INVESTMENT SECURITIES, Wallace H. Hopkins Co. 

BROKERS. 


AUGUSTA, GA. 


SPECIALTY—BONANZA CIRCLE AND OTHER 
CORRESPONDENCE SOLICITED. KS. 


ARIZONA Pro eg STOC 





uae, Wis., Milwaukeo Nat. > Bidg. 
Ishpeming, Mich,, Jenks Block 


























SOUTHERN. __ 
Hugh MacRae & Co., OMAHA. 
BANKERS, 
neater tn Sonthern garenimane cer ORORGE: & COMPANY, 
WILMINGTON, N. C., . Br okers. 
‘as HIGH-GRADE 


WASHINGTON, D. C. | 


408 Colorado Building. | Omaha and Western Securities 


Netting from 41s to 6%. 
MONTGOMERY. 
A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


LOUISVILLE. 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS, 
DARWIN CG. JONES, 


} 
ATLANTA, GA, 
SECURITIES, NEGOTIATIONS. | 





























L. H. McHENRY & CO. 


pons Investment Securities, 
LOUISVILLE, KY. 


J. J. B. HILLIARD & SON, 
LOUSVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS. 


\ sTREET RAILWAY SECURIT 
A Specialty. 


NASHVILLE. 


GOULDING MARR, 
NASHVILLE, TENN. 
SOUTHERN 
INVESTMENT SECURITIES, 


LANDIS BANKING CO.,| 


Telephone and Street Railway 
Securities, 














LADENBURG, THALMANN & C@O.,, 
New York. 


NASHVILLE, - - TENN | 


Correspondents, EX. NORTON & CO.,N 


ae 


oe 

« a 

| age 
. & “= 

4 

- < 

ae 

.. 

} Raat 

; 7 

Yee 

} Re 











ee 


vated Shinar ae 
SER 


SA pez Ty har: - 


. Site te roa: 
_ ges oh Oss 





in 


; 
} 
] 
{ 














vill 


THE CHRONICLE. 


[VoL, LXXRI, 





Financial. 


¥ituaucial. 





Marquette Houghton & Ontonagon 6s, 
Kansas City & North Western lst 5s. 
Marietta Columbus & Cleveland 5s. 
Fonda Johnstown & Gloversville 472s. 
Wisconsin Minnesota & Pacific 4s. 
Mason City & Fort Dodge 4s. 
Leroy & Caney Vall y 5s. 


Lehigh & New England 5s 
Harriman & Northeast.6s. 
Georgia Midland 3s, 





F, J. LISMAN & CO., 30 Broad Street, 


SPECIALISTS IN STEAM RAILROAD SECURITIES, 


Members N., Y. Stock Exchange. 


Tel. 2794, 2795 and 2796 Broad. 








Western Maryland 


Incomes and Stock, 
When, As and If Issued 


Subs. 





A. A. LISMAN & CO., 


Specialists in Uncurrent Issues, 
Tel. 5950-1-3 Bread. 25 Bread &t. 





COFFIN & COMPANY, 


a Pine Sond :, Zoek, 
1. SSOO0-1 -4-3-4-5 Cort 


OFFER: 
Western Maryland 2nd 42,, 1952. 
Central Ky. of Geor, , ad lat ‘6s, 1945. 
Citizens’ St.Ry. of rg 6s, 1916. 
wigaven. Term. Ry. & Bridge 5s, 1923. 


 Westera Maryland 2nd 4s, 1952. 
Western P- nn. Consol. 4s, 1928, 
Illinois Cent. Coll. Trust 4s, 1952. 


Sbam. Sun’y & Lewis'g 2nd 6s, i925. | - 





FOR SALE: 


HUDSON COMPANIES’ 
PREFERRED STOCK. 


FREDERIC H. HATCH, 
Dealer in Unlisted Securities of Railroads and other 
rations in the United States and elsewhere. 
Tel. 1116 Broad. 30 Broad, St. New York. 





F. W. MASON & CO., 
53 State Street, BOSTON, MASS. 
Granite City Mad. & Ven, Water Co, 5s. 
Streator Gas & Light Co. 6s. 
Pacblo Water Co, Ist 6+, 
St, Joseph \- ong A Co, 5s. 
Akron Gas Cv 
North Packing &  Previstes Co. 5s. 
Doalers in Unlisted Securities. 
8END FOR OUK BOND AND 8TOCK LISTS. 





INVESTMENTS 
NETTING FROM 


3°65 TO 4'85% 


Rhoades & Company, 
7 Wall St., Corner New &t., 
NEW YORK. 





MUNICIPAL 
RAILROAD 0 BONDS 
CORPORATION 

Sel d fer vative investers. 





LISTS MAILED UPON APPLICATION, 
Interest paid on deposits subject to check. 





Lawrence Barnum& Co. 
BANKERS, 
27 & 29 Pine Street, 


Philadelphia, NEW YORK, Boston, 





WOLF BROS. & CO., 
BANKERS, 


100 Broadway, New York, 
608 Chestnut St., Philadelphia, 


DEALERS IN 
Cntire Issues or Lots of the Highest Grade of 
State Bonds, 
Municipal Bonds, 
Railroad Bonds. 
Street Railway Bonds. 


Interviews or Correspondence Solicited, 











BAKER, AYLING & COMPANY, 
50 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY | BONDS. 


CIRCULARS ON APPLICATION, 


We own and offer, subject to sale, 


Chesapeake & Ohio Railway 
(Greenbrier Division) 
t 4s, due Nov. 1, 1940 
An eneitune! iret lien on 98°7 miles. A sinking fund 
beginning ng Fy 3 provides tor the suas 
purchase 0: #0 bouds at 105 o 
better B.nds cannot ve caijlea. 
Fonda Johns. & Gloversv’e RR. 
1st Cons. G. HK. 44s, due Nev. 1, 1952, 
This road bas been in successful operation for 85 
years. and owns 91't mies extending from 
Schenectady to Johns’ own, Gloversville 
and Norcbviile, 
St, Louis Southwestern Ry. 
Ist Cons. 4s, due June 1, 1932. 

The qoupney is earn am iag &@ good sarplus (equivalent 
to 64 ont 000,00) preferred stock) and the 
Catlooket is excelient. We consider that 

@ DUNds »re seiling very low. 
Full Povtteutave on Application. 


G. W. Walker & Co. 


BANKERS 
25 Broad &t., 


Telephone 
New York 


3945 Broad 


NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥. 
45 NEW STREET. 
Mumumns New YORE STOCK EXCHANGES. 


N. Y. New Haven & Hartford 


RIGHTS 
When Issued. 











Deal in Bonds, Stocks and Investment 
Securities and transact an arbit 
business with the principal Europeas 
stock markets. 


Telephones {sass Broad. Cable AGGrene: 





Nash. Chatt. & St. L. 1st 7s. 

Lehigh Valley of N. ¥. 4s. 

Norfolk & Western Consol. 4s. 

Minn. St. P. & S. Ste. Marie (onsol. 4s. 

Minn. & St. Louis Kef, 48. 

N. P. St. P. & Dul. Div. P. M. 4s, 1996. 
BOUGHT AND SOLD BY 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 


25 Broad Stree’ 160 St. James Street, 
New York, * Montreal, Canada, 
Telephone No, 5480-1-2 Broad. 


PROCTER & BORDEN, 


EquiTa®Le BuiLoina, New Yor«, 








Pere Marquette Con. 4s, due 1951. 
Detroit & Toledo Shore Line 4s. 
Chic. & Mil. Elec. 5s, due 1922. 
Union Ferry 5s. 

Louis. Cin. & Lex. 7s & 472s. 
Wabash-Des Moines Div. 4s. 

Chic. & North Western 342s. 


Denver Union Water Co. 
Washington Ry. & Elec. Oo. 


Dealt in and accurately quoted. 


MALCOM & COOMBE 


100 BROADWAY, SEW TORK. 
Members of New York Stock Sxchange. 


Milwaukee Elec. Ry. & Light 5a, 1926. 
Milwankee Light, Heat & Trac. 5s,’29. 
Chicago & Milwaukee Elec. 5s, 1922. 

Minneap. S'. & St. P. City Ry. 5s, 1928. 
Kings Co. El. L., H. & P. p.m. 68, 1997. 
Sloss-Sheffield 8. & I. Co. underi’g b’ds. 


PATERSON & HEPBURN, 


NO. 20 BROAD ST., New York, 


Mahhattan Beach Hotel & Land Pref. 
Mexican tov. External os of 1899. 
Delaware & Hodson, Pa. Div. 7s, 1917. 
Tennessee Settlement 8s, 1913. 
Western Maryland 2d 4s, w. i. 











M. WOLFF. 
re [Romane Saag 
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$500, 000 | ee Y. & Jersey 5s and Pref. Stk. 


|Chic. Indianap. & Louisvi le 6s. 
Central Pacific Railway Co.) pica & ot southern 1st 58 
“THROUGH SHORT LINE” Wi r & Mi to 1 t'5 
FIRST MORTGACE GOLD 4% BONDS, __V Sconsin & Minnesota Ist'5s. 
Florida & Southern 1st 4s. 


Due October Ist, 1954. 
A circular describing the above security, and eontaining complete maps, is’ ready for | El Paso & Rock Island 1st 5s. 























distribution. 
Cc L$ & Cripple Crk ist 5 
PFAELZER & Co. ansehen nosis ma 
BANKERS GEORCE C. WHITE JR. 
BOSTON vie: 25 BROAD STREET, a pics ; } 20 BROAD ST., NEW YORK. 
‘A. 0. BROWN & CO,, | 4% 20-Year 


w womens ore, Fs W. CHILD & CO.;\ nope ack BONDS 


New York Stock, Produce and Cotton | 





wy ee | Short Time Railway | Secured by 
onan SONDS — | Notes. | First Mortgages on New York 
MISCELLANEOUSSECURITIES| | ee aoe De 
eile Beedle so sigan — |1 Nassau Street, 707 The Rookery, | Guaranty Trust Company, Trustee 
BRANCH OFFICES: [a Sy See Issued and for sale by 
aa | THE MOBTGAGE-BOND C9. OF N.Y. 








Capital and Surplus, $2,400,000, 


Waldorf-Astoria, | 
| 59 Liberty St. 


WM. S. DUGAN & C0, (C. I. HUDSON & CO.,| 


Telep. 1940 Broad. 44 BROAD STREET. | Nos. 84-86 WALL ST., NEW YORK. 











pe -- | Members of New York and Chicago Stock Exchanges. | 

WIRE coma: Boston, Philadelphia and Telephone 3070 John. 
ie ont | Miscellaneous Securities H.W. POOR & CO. 
ago Subway. . 
GREENE |p Copper. __Interborough B. 7. in all Markets. 
ver, United Copper. 
Athuntis Mutual ertp. all dates, in lots $100 to PRIVATE WIRES TO PRINCIPAL ere INVESTMENT 
Tax Exempt in New Jersey. | 5% Gas and Electric Co. Bonds | SECURITIES 
$50,000 | GUARANTEED | 
ERIE RR., N. Y¥. LG6REENWOOD LAKE | NATIONAL | NEW YORK BOSTON 
23 Wall Street. 52 Devonshire St. 


MGuarantesd, principal and interest, by Ere ke. (LIGHT, HEAT & POWER CO.| 


Guaranteed, principal and interest, by Erie RR. 
At 120 and interest. Net 4%. 
A.H. Bickmore&Co., a ah tae Ad a 
$e PINE STREET, NEW YORK. Indianavo lis & Northwestern 





McKINNELL, COFFIN & RAWLINS, | 

















Members New York Stock Exchange. T ti CG 
49 Exchange Place,N.Y. ei. 2700-8701 Broad. | ractlon Vompan 
- s. Cc. H EN N ! Na & Co *% First Mortgage 5% — Th 
Portland (Ore.) ® allway 5s, Due March 1, 1923. F 
Lewiston Brunswick & Bath ds, Bow Tek, egemnens 1 ' 2 rete 1 opini d 
Houston Oil + 0. ~tocks, MEMBERS NEW YORK STOCK EXCHANGE. | ockearenctronie, seorner's oe 
atickton (C.1.) Water Co. 6s, |New Orleans Rys. & Light 4444 Ronda, | Price 98 and Interest, 
Pierre, 8. D., 38, |New U: leans Rys. & Light Pref. & C: m. Ss ay yu 
Austin, Tex., 3s. | Rochester Ry. & Light Securities. 'E. H. ROLLINS & SONS, 
H. C. SPILLER & CO., | Springfield Ry. & Light securities | 21 MILK ST., BOSTON, MASS. 
Specialists in Inactive Bonds, | Chicago. Denver. San Francisco. 
27 Stnte Sireet_- _-__ “oston. | St. Louls & 8 _F. 5% Notes, Dec., 1906. | 
Amer. Tel &.Tel. 5% Notes, May, 1907. 
Owaha Water beg Lien 5s, 1916 | Wabash 5% Notes, May 10, 1907, | W. A. WILLIAMSON, 
Nashvilie street Railway, 1926. * | Westinohouse 5% Notes, August, 1907. | 
Toledo Traction 58. 190%. 7 St. Louis &S. F. 42% Notes, Dec., 1908. | DEALER IN 
Carvliva Central RE. 1st 4s, 1949, Lackawanna Steel 5% Notes, March, 1910 ‘. 
’ THOMAS L. MANSON & CO., New Jersey Securities, 
Sutton, Strother & Co, } reie 187 cocort.” 71 Brondway, N. ¥. Torepnene S20 sone. on teeta te. 


219 EAST GERMAN STREET, 
BALTIMORE, MD. 
Members of Baltimore Stock Exchange. 


} Members N. Y. and Boston Stock Exchanges. 
| 
} 











Pitts, McKeesport & Y. Ist 6s. INVESTMENT SECURITIES 
Delaware & Hucsen, Pa, Div. 7s. 


Roanoke & Tar River 6s, 1917. | E. Cc. STANWOOD & Co. 


Brovklyn Union Elev. 5s. 
Conn. Ry. & Lighting 43s. BANKERS 


Chicago Gas Light 58, 1937. 
senees 95 MILK STREET 
LOHRKE, ROSEN & CO. BOSTON 


Members New York Stock Exchange. 
80 Pine Strest New York. Vel, 4549 John. | 
| 
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Rew York Stock Exchange Houses 





T. A. M©Intyre & Co.,| 


Members of New York Stock Exchange, 


8, D. LORING. 
C. SIDNEY SHEPARD, SPECIAL. 


S.D LORING & SON, 


BANKERS, 


71 Broadwav. 


TELEPHONE 7982 CORTLANDT, 


BRANCH OFFICES: 
516 Fifth Avenue, | 


Corner of 43d Street. 





Delmonico’s, 
Sth Ave. & 44th Street. INVESTMENT BONDS. 


Virginia Hot springs. 


Rookery Building, Chicago, Il. 


HOMER LORING. 


64 Devonshire Street, . . Boston. 











A. M. KIDDER & CO 


BANKERS, 


1s WALL STREET, NEW YORK. 
Established 1865. 


Wa. W, CasSwELL. 
PHILIP CURTIS. 


EzRA LINCOLN. 


LINCOLN. CASWELL & CO, “xitow erent on deposits subject to sent check; | 





| 
| 


Buy and sell on commission stocks and bonds, and | 


| deal in 
RAILROAD BONDS. 
GUARANTEED STOCKS, 


Members of New York Stock Exchange, 


Investment Securities, 


18 Wall Street. 





| Robert H. Allen. Stanley D. McGraw 
William M. Vance. 


“ALLEN, McGRAW & CO... 





24 Broad 'Street. New_York. 


EFFINGHAM LAWRENCE *& CO. 


Members New York Stock Exchange, 
STOCKS, BONDS 


Members 
N. Y. Stock Exchange. 


DONALD VACKAY 
Mani: Nev New York and Boston Stock | Comprising 


majority ef he 
U.ATHAM 4. FISH 


members of the 
GEO. D. MACK4 late firm of 


Y 
Member New York Stock Exrhange VER 
3. TROWBRIDGE HOLLSSTER & = 
a ‘ 


*. W. KENDRICK 


Mackay & Co. 
Bankers 


| Nassau and Pine Streets, New York 
13 Congress Street, buston 


Dealers in U.S. Government bonds and 
other Investment Securities. 


| Chicago Representative, W. Edwin Stanley, The Rookery 


Messrs. Verner & Co., Philadelphia, Pa. 

Messrs. Thos. Branch & Co., Richmond, Va. 

Correspondents. Connec ted bv private wires 
Telephone 6050 John 





ERVIN & COMPANY, 


BANKERS, 


— § New York Stock Exchange, 
(Philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York, Philadelphia. 





1 NASSAU STREET CORNER WALL. 


Telephones, 78V5-7806 Cortlandt 


LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET, 


Investment 


Bonds ana Securities, 
CHARLES FEARON & CO.,| 


Bankers, 


833 Chestnut St., Philadelphia. 


Philadelphia Stock Exchange. 
New York Stock Exchange. 





Members: ; 


| PRIVATE WIRE TO NEW YORK, 





Ww. FAHNESTOCKE, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B. Dopson. 


THEODORE WILSON, Member N. ¥. Stock Ea. 
GEORGE H. WATSON JR. 
WiLLIAM LLERBERT, Mem, N... Stoc’ Ex 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 
The Hanover Bank Building, 
Cor, Nassau & Pine Streets, 
NEW WORK, 


on 
Howard Lapsley & Co., 
14 BROAD STKEET, N.Y. 
Transact a Genera: Banking and Stock 
Exchange Business, 
ACCOUN'TS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 


Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Filth Ave. 


BOODY, McLELLAN&CO,, 


BANKERS, 
No. 57 Breadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS, 


ORDERS ExcuTED 
For INVESTMENT OR ON MARGIN, 


R. J. Jacobs & Co., 


41 New Street, P 
Members N. ¥. Stock Exchange. P 
Orders Executed for Investment or on Margin, 


INVESTMENT SECURITIES, 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES, 
2 WALL STREET. 








BANKERS AND BROKERS, 
206 Broad Street, . . New York. 
TELEPHONE NO, 3907 CORTLANDT. 


Members New York stock Exchan 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL ST., NEW YORK. 








Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 





We Make a Specialty of 





STOCKS. 
. Goodhart & Co. 


Members New York Stock Kaxchonge, 
57 BROADWAY, - NEW YORK, | 





| Henry G. CAMPBELL, 
JAMES G. MACLEAN, 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, 53 STATE STREET, H. G. Campbell & Co., 
NEW YORK, BoSTON, 11 Wall Street, New York. 
Members of New York and Boston Stock Exchanges, =~ yeMBERS NEW YORK STOCK EXCHANGE. 
vate wire between the twoo 7 
Information given in regard to all Boston Securities | Securities Bought and Sold on Com- 
and quotations furnished. mission. 


| 
| 
| 


‘Fahnestock & Co.,| 


Jas. H. Oliphant & Co., | 


JAS. H. OLIPHANT. ALFRED L _—— | 


Orders for Stocks & Bonds executed at all exchanges | 


BANK AND TRUST CO. 


No. 20 Nassan Street, : 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
New York. 


High- -h-Grade 
investment Bonds 
and Cuaranteed Stocks. 


Descriptive Circular sent upon Application. 








HARRIMAN & CO., 


TRINITY BUILDING, NEW YORK, 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 


Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, BRISTOL BUILDING, 


500 FIFTH AVENUK, 
Newark Office: Bonnell Building, 196 Market St. 
Newport Office: Audrain Buulding. 


.S.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 





INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 





O, J. BRAND, 


Ww. R. THURSTON 


0. J. BRAND & CO., 


Members New York Stock Exchange. 


74 BROADWAY, 


| INVESTMENT SECURITIES. 





R. T. Wilson & Co., 


3ANKERS & COMMISSION MERCHANTS 


33 Wal Street, New York. 





W. H. Goadby & Co., 


Epwin P. CamPsett, | NO. 


BANKERS AND BROKERS, 
74 BROADWAY. SEW YORK, 


EX. NORTON & CO, 


52 Exchange Place, New York. 


| Ex. NORTON, Mem.N.Y.Stock Ex. Gro. F. NORTON 


INVESTMENT SECURITIES, 
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¥ iuancial. 





___ Ceanet ds $10,000,000 
[ITLE GUARANTEE 
AND TRUST COMPANY 


146 Broadway, New York. 
175 Remsen Street, Brooklyn. 

M’frs Branch, 198 Montague St., Br’klyn. 
Examines & guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors, 


Receives Deposits subject :o check, allowing 
Interest. 
Does all Trust Company business. 
TRUSTEES; 

John Jacob Astor, William J. Matheson, 
Edward T. Bedford, Charles Matlack, 
Charles S. Brown, Wilham H. Nichols, 
Juhen T. Davies, James H, Oliphant, 
Charlies R. Henderson, Robert Olyphant, 
Benjamin D. Hicks, Alexander E. Orr, 
John D. Hicks, Charles A. Pea 
William M. Ingraham, Frederick Potter, 
Augustus D. Juilliard, Charles Richardson, 
Martin Joost, Jacob H. Schiff. 
John 8. Kennedy, Jaines Speyer. 
Woodbury Langdon, Sanford H. Steele, 
James D. uynch, Ellis D, Wilhams, 
Edgar L. Marston, Louis Windmuller, 

CLARENCE H, KELSEY, President. 

FRANK BAILEY, Vice-President. 


EDWARD 0. STANLEY, 2d Vice-President. 
Manager Banking Department. 


CLINTON D. BURDICK, 3d Vice-Pres. 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
FRANK L, SNIFFEN, Mgr. Muirs’ Branch. 





“Tie Dower 
of an Gdeal”’ 


SENT FREE ON REQUEST. 
The Moody Corporation 
35 Nassau Street, ::: New York 








Meetings. 


The Denver & Rie Grande Ratiroad Co. 
NOTICE OF ANNUAL MBKTING, | 
New York September 16th,.-1905. 

To the Stockholders of 
The Denver & Rio Grande Railroad Co. 

The annual m-etinge of tne ‘Stockholders of The 
Denver & Kio Gr-nde Railroad Company will be 
held at the principal office of the Compary iu 
Denver, Colorado, at 12 ’clock nooncn ‘Tuesday, 
October 17th, 1905 The meet:ng will be heid fr 
the election of Directors a' d for the transaction of 
any other business pertain'‘ng to the Company that 
may be vroverly brought before it, 

The boots for the tracefer of the stock of the 
Company, both (« mmoe and Preferred. will be 
closed for the purposes of the meeting at 83 P M.on 
Mond: y. Oc:obver 8nd. 1905, and will be reopened at 
10 o’clock A. M. on the day f. ll wing the annual 
meeting or the final adjourment thereof. 

Stt.PHEN LITTLE Secretary. 








ROT CE, 
Denver Colorado, September 16, 1906. 
The anvusl meeting of the stockholuere of The 
Rio Grande Southern Railrowd Company for the 
election of Directors and fer the transaction of 
such other bustress as may be brougbt before it, 
will be h- 1d at the principal office..f the Company, 
in the City of Denver. State of Colorado on tbe 
third Mo day of October next, being the 1tth of 
said month, at 12 o'clock noon. 
The transfer books will be closed at 3 o’cloct P.M. 
on Uctover 6 and reopened on the morning of Uc- 


tober 23, 1¥u5. 
JOHN B. ANDREWS, Secretary, 








LINCOLN TRUST COMPANY 


Madison Square, New York 





and conservatively managed Trust Company 
represents the highest type of modern bank. 


| Under the laws of New York, a well-equipped 
| Allows Interest on Daily Balances. 





Capital and Surplus, $1,350,000 


OFFICERS 
HENRY R. WILSON, President 
FRANK TILFORD, Vice-Presideut FREDERICK PHILLIPS, Secretary 
OWEN WARD, 2d Vice-President EDWARD ©, WILSON, Axst,. T: casurer 


WILLIAM DARROW Jr., 3d V-Pres. JOSEPH Z. BRAY. Asst. Secretary 
ROBERT CC, LEWIS, Treasarer GEORGE J. BAYLES, Trust Officer 


| 
| EXECUTIVE COMMITTEE 





FRANK TILFORD B. AYMAR SANDS GEORGE C, CLARK | 
CLARENCE H. KELSEY J. HARSEN RHOADES SAMUEL D. STYLES | 
WILLIAM SALOMON HENRY R. WILSON 4 

















BARROW, WADE, GUTHRIE & CO., 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


SAN FRANCISCO, 
Mills Building. 


CHICAGO, 
Royal Insurance Building. 


LONDON, ENGLAND, 
718 St. Swithin’s Lane, E. C., Cable, “Adorjest.”’ 


NEW YORK, 
27 Pine Street. 














BAKER-VAWTER COMPANY, 


PUBLIC ACCOUNTANTS, 


AUDITORS, 
DEVISERS OF BUSINESS SYSTEMS. 





Onlv the Rerular Corps of Bonded Accountants Officiates. 
We Do Not Send Outside Men to Clients Under Anv Circumstances. 





350 Broadway, 
NEW YORK. 


Tribune Building, 
CHICAGO. 











ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only | agp at the service of banks 


Are Youa 
absolutely of Charge. Orders can be 
Money Order Sia! gnut dso: Gist Be Otte 
North Africa and Australia. The most 
Bank ? 
own profit, 
WRITE FOR PARTICULARS TO THE 


flexible medium of exchange in use, AU 
®ANKERS’ MONEY ORDER ASSOCIATION, 


charges you make to the public are your 
Bank of Discount Bullding. RV3e215 Weet 59:h Streer, Now Vork 

















Copartuerships. a 
McKinnell, Coffin & Rawlins 


Mombers N, Y, Stock Exchange, 


49 Exchange Place, New York 
The special partnership in our 
firm of Mr. Richard H Fraenckel 


expiring by limitation on October 
lst, 1905, on and after that date 
Mr Fraenckel will become a gen- 
eral partner. 


McKinnell, Coffin & Rawlins. 





Copartuerships. HAND-BOOK 
r 





89 Broad St.. New York, Sept. 30. 1905, 


o 
The unders gned have f-rmed a copsrtoershtp for = S48 
the transaction of a weneral investment bond busi- al roa ecu rl es 
ness under the firm name of ba 
LIBBEY & STRUTHERS, 











at the above address 
REDERICE A, LIBBEY, 
ROBERT S'*RUTHERS JR. 





51 Exchange Piace, New York, 
Sept. 50, 1405. 
Mr. THOMAS FRANCIS WOODLOCK becomes 
a partner in our firm from this date. 





©. N. WARREN & CO. 





TERMS: 
Price of Single Copies, - > $100 
To Subscribers ot the Chronicle, 76 


WILLIAM B. DANA COMPANY 


Pine Street, cor, Pearl Street New York. 








Se el al 
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New York. 


Windsor “Crust Company 
announces the opening of a 


DOWNTOWN OFFICE 
at Nassau and Cedar Streets 
Mutual Life Building 


Trust Company and Banking facilities at both offices 


Sept. 29, 1905 


UPTOWN OFFICE 
Windsor Arcade 
Fifth Avenue and 
Forty - seventh Street 











————— 








CAPITAL, - 
SURPLUS, - - 


ness. 
allow you a fair rate of interest; 


management of estates. 
trustee under will or appointment 


administer your estate. 


T#= EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


This trust company embraces every function of financial busi- 
It will accept your deposit account, 
it will safeguard your securities; 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will care for investments in real and personal 
property, pay taxes and insurance, sell property, and undertake the 
It is authorized by law to execute trusts of 
every description, and to act as executor, administrator, guardian, or 


will act as your agent in any business affairs and at your death it will 
Inquiries carefully answered. 


15 Nassau Street. 


‘ $3,000,000 
10,000 000 


subject to cheque, and 
it 


of court. During your lifetime it 





The Farmers’ Loan &Trust Co. 


16, 18, 20 & 22 William St., 
New York City. 


COUPONS AND DIVIDENDS DUE IN OCT- 
OBER ARE PAYABLE AT THIS OFFICE 
ON AND AFTER OCTOBER 18ST, 1905, 
ABS FOLLOWS: 


Bellaire Bridgeport & Martins Ferry Street 
Railway Cowpany. 

Cayadutta Electric Railroad Company. 

Chippewa Falls Water W. rks (owpany. 

Commercial Cable Company. 

Connellsville Water Company, 5 per cent. 

Elmira Water Works Compsny. 

Jeftersonville Madison & Indianapolis RR. Co. 

Jetie son City (“issourl) Water Works Co. 

Kearney City Water Company. 

Keokuk Water Works Couipany. 

Marinette City Water Company. 

Mobile & Ohio Railroad Co., Extension Mtge. 

Mobile & Ohio Railroad Co., Car Trust “Q.” 

Mobile & Ohio Rai:roau Co, Car Trust “kK,” 

Mobile & Obio Rathoad Company, Equipment 

Agreemen , Series *‘B.’ 

Muncie Water ¥ orks Company. 

Newark (Oh'o) Water Works Company. 

——_ Cincinnati Chicago & st. Louis 
pow pt Company, 419 per cent, Series *‘A” 


st. Louis Merchants Bridge Terminal Railway 
Company. 
8t. Paul City Railway Company. 
St Joseph Water Company. 
St. Louis (Minn ), County of. 
Victoria (Texas), Ty 4 of. 
Whitestown Water Works Company. 
Twin City Rapid Transit Company, Preferred 
Stock Div ache 
‘OBER 2ND, 1905. 
Hornellsv ille Water Company. 
OCTOB?R 15TH, 1905. 
Escanaba Water Works Company 


NEW YORK CENTRAL & HUDSON 
RIVER RAILROAD CO. 
Office of the Treasurer, New York. Sept. 20th, —_ 
The Board vf Directors of this Company 

meeting held this day, declared a Yr" of ONE 
AND ONE QUARTER PEK CENT on i 
stock, payable at this office on the loth Gey of Ucto- 
ber aext, to stockholders of ,voses at the close of 
busiress on Sotnetet. the 3vth inst. 

WAKD L. RUSsiITER, Treasurer. 


CLEVELAND + Py te ae nicace & 
T. LOUIs RY 








Grand Centrai Station, N. ys t 26, 1906. 
A euasteris dividend of ONK "AND ONE QUAR- 
TER PER CENT on the Preferred Capital Stock of 
any —- oe om da October 2uth, :#vo, at the 
essrs. J. Morgan & Co., New York, to 
goahates of soeeed at 3 o’clock on Weduesday, 


Oct 
CHARLKS F. COX, Treasurer. 
TOLEDS, ST. LOUIS & 1 SSTERE 


AILROAD COMPANY 
. 1905, from the First 





ompany, 54 Wal! Street. New York Cit iH 

CHAs. H. sPENCEn, Treasurer. 
WISCONSIN, Fyyaey yy trie PACIFIC 
The coupons a ey ney Mortagage Bonds of this 
Company due OUctover 1, 1905, will be paid on pre- 
sentation at the —— ot Bir 0. 
PHILLEO, Secretary. 


MINNEAPOLIS & S&T. LOUIS RR. CO. 
upons due October 1, 1905, from Pacific Ex- 
tension Bonds of this ‘‘ompany wil: be paid after 
that date upon presentation at Bas ofice of the 
Central Trust cere pa 








DA v 1S, Treasurer. 




















Dividends 





THE aAToulner TOPEKA ye SANTA ‘FE | 


WAY COMPA 
wear Per Cent OneeHundred-¥ ear 
Adjustment Mertg: ge Konda. 

Notice is hereby given that the Board of Directors 
of this Company has declared to be due and payable 
on the tirst day of November, 1905, an instalment of 
in‘erest (being the ninth instalment upon the above 
bonds) at the rate of Fcur Per Cen* on the par 
amount thereof, being Forty Dollars ($4) upon each 
One thousand doliar ($1. o 0) bond, and Twenty ‘‘ol- 
lars ($20) upon each Five hundred dollar (#50 ') 
bond. Such interest will be paid at the office of the 
Company. No. 5 Nassau St:eet, New York City, New 
York, on the coupon bonds, upon presentati: pn and 
surrender of the respective coupons NUMBERED ¥, 
and on the Kegisiered Bonds to the regis ered 
holders thereof of Novemoer 1, 1#05, 
peeks of the Registered Bonas will close on = ctoder 

. 1¥05, ana will remain closed onti! Nov. 2, 1905. 


Stamped, Adjustment Mortgage Bonds. 
‘mi-Annunt Inte 

A sem seemnal instalment of T wo Pick CENT in 
respec’ of interest on the STAMPLD Adjustment 
Morigage #Bonds of The = yt 
Santa Fe Katiway Company will [be paid at its 

cé, No. 5 Naasao Street, Ne@w York City, New 
York. on Noyember 1. ‘#96, upon pr sentation 
surrender of the respective coupons ~ MBE 
18, and to the hbo'ders «f Registered Bons, The 
transfer books of the Register: d Gonde will close 
on October 5, and will remain closed until 
November 2, 1905 

H. W. GARDINER, Assistant Treasurer. 
__New York September “, 1905. 


DETROIT U NITED HAILWAY. 
Coupons due Uct. 1#05, from Detroit’ Fort 





Wayne & Belle Isle Ry ‘c 0. First Mo rtga.e 5% Bonds | 


Ry. Co. First Mort 
after that date on 


& lase st. Clair 
will be paid 


and Detroit 
gave 5% Bonds 


presentation at the office of Kean, Vau Cortlandt | 


. New York. 


G. H. RUSSEL, T. easurer. 





The transter | 


| York City, to stockholders of record at the close of 


‘Topeka and | 


and) 
Red 


1%th, 1#05, to Stockholders of record at the closing 
of the transfer books at 3 P. M. on sept 


| nd, 


Div dends. 


THs GALLATIN SATIONAL BANK 
ot the City of New York. 
| Tae li6TH CONSECUTIVE (og ANNUAL DIVIDEND. 
ork. Sept. 27, 1905 
The Directors of oe Bank ‘have this day declared 
a dividend of SIX PER CENT, free of tax, payable 
on and after Octover 6th, proximo, to stockhuiders 


of record at 3 I » day. 
GEOR+E E. LEWIS, Cashier. 








Cu. 


AMERICAN CAR € + ou NDRY 
ew 1906. 


York, Sept. 7, 
PREFERRED CAPITAL 3 
DIVIDEND No, 26. 

At a meeting of the Board of Directors held tois 
day. it was resolved tnat a dividend of ONE AND 
CTHREE QUA'TEK8 PER CENT on the Preferred 
capital st_ ck of the company be declared and paid on 
Monday, Oct ber 2, 1405, at the officeof the Guaranty 
Trust Co. of New York, No. 28 Navsau Street, New 


business on Septemoer 12th, 105. Trausfer booker 
will close on Tuesday. September ‘2th, 105, and 
reopen on Tuesday, er as 3rd. 1906. 


DE LANU, Treasurer. 
D. A. _ BIXBY. Secretar. 


“INN Kar tye in =T. PAUL & SAUL T =TE. 
MA S SAllh Ew at. COMP PANY. 
VIDEND N 
weennaiie Minn. y 21, 1905, 
The Board of Virectors bas this day declared out 
of the Surp:uas Earpings for the last calendur year a 
Semt-Annval Dividend of THREE AND «!NE-HALF 
44) PER CENT on the Preferrea Stock, and TWO 
(3) PER CENT on the Common Stick. payable Oc- 


Suth, 106, 
Lg | pects will be re-vpened at lu A. M., October 





Amansvag BP oP an & TELE- 
A dividend oe AE AND A HALF DOLLARS per 
per share will be id op Monday, October 16, 19u5, 
to stockholders of record at the close of business 
op Saturday, Sept. 30, 1 

Tbe transfer bvoks will be closed from Oct. 2 
to Oct. 14, 1906, ] both days included. 

ALA R. DRIVER. Treasurer. 








selling high-grade corporati 
tional opportunity. Communications regarded 
as confidential. 
this . ffice. 


by 


Pennsylvania. 


Gan ea, 
~“WANTED—Bond sa senna sepeioneet in 
on tonds, Excep- 





Address ““w, W.”, care of 





BOND MAN OF EXPERIENCE 


WANTED 
banking house to travel in 
Liberal salary 


and a future for the right man. 
Reply comprehensively to New 
York Stock Exchange House, 





CHARLES F. CLEMENT, 
THOMAS L a RY Secretary. 
esident. 


'P. O. Box 


958. 














ooT- 
‘FICE 
1905, 


Street 





, 
ment 


Louis 
“A” 


llway 


rred 
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Dividends. 
~ Coupons Maturing 0. tober, 1905, 


PAYABLE AT THE 


BANKING HOUSE 


N. W. HARRIS & CO. 


FIRST. 
Ada, Minn., Independent School District 
School Building. 
Anacortes, Wash., School District No. 18, 
Auburn and Syracuse Electric Railroad Co., 
First and Refunding Mortgage Gold. 
ay Ae Came. Mich., Third Street Bridge Re 


g 

Charleston, Ill., Refunding Water. 

Charlotte, Mich., Sewer. 

—— County, Wash., School District 

‘o. 29. 

Dansville, N. Y., Sewer. 

Davison County, S. Dk., Refunding. 

Dayton, Ia., Water Works. 

Des Moines, la., City Railway Co., Refund- 
ing Mortgage Gold. 

Fort Dodge, Ia., Refunding. 

Galesburg, Ill., Electric Light Works. 

Greenville, Tenn., School Series “A.” 

Inter-Urban Railway Co., Des Moines, Ia. 
First Mortgage Gold. 

Jerseyville, lil., Refunding. 

Knoxville, Tenn., Market School House; 
Public Improvement. 

Lenox, Ia., Independent School 
School Funding. 

Menominee, Mich., Refunding, 

Middletown, N. Y., Water Series “A.” 

Monmouth, Ill, Refunding Water; Water 
Works Refunding. 

Mount Airy, N. C., Water Works, Electric 
Light and Street Improvement. 

New Whatcom, Wash., Municipal Gold. 

Odessa, Mo., Electric Light Works. 

Rock Island, Ill., Board of Education, School 
District Refunding. 

Salem, S. Dk., Water Works. 

Sandwich, lil., Electric Light. 

— Co., Chicago, lil, Funding Mortgage 

old. 

Springfield, Vt., Water Works, First Series. 

Spring Vailey, lil., Water Works. 

Walla Walla, Wash., School District No. 1, 
Refunding. 

West Plains, Mo., Water Works and Electric 


Light. 
York, Neb., School District No. 12, Refunding 


House, 


SIXTH. 
Henry, iL, Water Works. 
SEVENTH. 
Marion County, Ore., School District No. 24 
EIGHTH. 
Mitchell, S.Dk., Independent School District 
Refunding. 
FIFTEENTH. 


Bethany, Mo., Water Works. 

Burleigh County, N.Dk., Refunding. 

Carroll, la., Independent School District, 
School Funding. 

Chippewa County, Mich., Refunding. 

Clinion County, Mo., Funding. 

Winnsboro, S.C., Electric Light and Im 
provement. 

Woodlawn Towaship, N.Dk., heewvnnen 





FIC BO or TH 
NEW yorK | a K © OME PANY. 
New York, Sept. Teen 1905. 

The Board of Directors bas declared a dividend 
of ONK PER CENT and an extra div:dend of ONE 
HALF of ONE: ER CENT on tne Preferred Stock 
of this Company, pay«bie October leth to stocknola- 
exe of record at the close of business October 2, 


GEO. K. SPENCER. Treasurer. 





PHILADELPHIA COMPANY, 
REAS 


Pittsburgh, Pa., Sept. 22, 1905, 
DIVIDEND.—The Directors this day declared a 
Tyarteny dividend on the Common stock of ONE 
ONE-HALF PER CENT (14%), , Parable 

Nov. 1, 1905, to stockholders of record Oct. 2, 1905. 


Checks will be mailed, 
J. BRAUN JR.. Treasurer. 





All coupons due (’ctober 10th, 1905. of 


GALVESTON COUNTY, TEXAS, 
Sea wali and Breakwater Sent. 
Genera! Fund'ng <crip Bonds an 
Roac and #ridge Scrip Funding Bonds 
bt be paid A yn presemation by the GUARDIAN 
RUST CUMPANY, New Ycurk Cuy, or TEXAS 
BAN K& TRUST COMPANY. Gaiveston, Texas. 


Financial, 





MICHIGAN 


Dated April 1st. 1903. 


e 
Interest payable Aprit t 1 and October t at 


Capitsl Stock..... 





Bix months ending July Ist, 


per cent per annum. 


C. Dawes, E 38. 


Chicago Edison Co.: Chas. @. Dawes Prest. « 


CHAS. S. KI 


Ban 
184 La Salle St.. 


$50, 


Michigan City & North. Indiana Gas Co. 


First Mortgage Bonds Outstanding. ..... 
Reserved for ex ensions, betterments etc. un 
fully guarded restrictions of Lr _—_ deed........ 


Comptroller of the Currency: W. W. Mills, Prest. First National Bank Marietta, Ohio; E 
i. Brown, Prest. Manufacturers Bank, Chicago ; N M. Pyle, Wilmington, Del. 
Price, par and interest. Special circular on application. 


000 


CITY, IND., 


FIRST MORTCGACE 5% GOLD BONDS. 


Due April 1st, 1933. 


eemable at 105 and inter-st after Apri! ist. 1fu 


the Ceatral frat « e-.3f Illinots, Chicago. 


rncipatm vy bere t-etered. Denom'nation 
WINANCIAL STs vEMBNT. 
Plant and Equipment...... ....cc.cccccceccces ses cecce dnchanesinnenie $444,215 


weccccccccecocencseccccccnccece 22v,000 










727798235,000 
re. $75,000 600,000 

mer y- 409, 7-100 oubic: feet 
17149/452)400 0“ 


OLD. 


1904 
1905, "30,184,700 cu 





feet. 
The net earnings have shown a corresponding growth, and for 1904 were more than double 
those of 190, and at tne present rate of increase the net for 1905 will be over $30,0 0, or two 
and one-half times the luterest charge, Dividends are being paid at the rate of five 


Thisis not a natural gas plant and there is none in the vicinity. {Franchise perposmal. 
Control of the ed is vested in Union Gas & Electric Co., directors of which are Rufus 
Lacey Prest. Bankers’ National Bank of Chicago ; ; Samuel Insull. Prest, 


entral Trust Co. of Illinois; W. B reo 4 
win 


DDER & CO., 


kers 
’ CHICAGO, 














People’s Savings Bk. Bidg. 3 Frederick 





Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 


(IM nets) 
NEW YORK: CHICAGO: ST. LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bldg. Stock Exchange Bide. Mills Building. 
Pi TTSBURCH: LONDON: MELBOURNE: 
[ENGLAND], [AUSTRALIA], 


s Place, E.C. 9 Queen Street. 











Dividends. owe 


Dividends, 





Vinslow, Lanier & Co., 59 Cedar St., 
NBW YORK CITY. 
THE INTEREST AND DIVIDENDS OF THE 
OY ye BONDS AND STOCKS ARE PAY- 
ABLE AT OUR BANKING HOUSB ON AND 
AFTER Sor 18T, 1905 
dleveland & Maboning Valley Ry. Co. Reg. Int. 
Cleveland & Pittsburgh RK. Co. Gen. Mige. 4498. 
Franklip, Indiana. 
Grant County, Indiana. 
Grand Haven Michigan. 
Lawrenceburgh, :noiana. 
M nroe Counts, Indiana 
Niagara Fal.s Power Co., Canadian Collat. 6s. 
Pitts, Fort Wayne & Chic. Ry. Co. Ist & 2d Mtge. 7s. 
Ditto. 8d Mtge. - 78. 
Ditto. *pec'al Gta. Div, 134%. 
8d—Greenfie'd. Indiana 





Div.—Pitteburgh Fort ‘Wayne & Chicago Ry. Co, 
Guaranteed Stock 134. 

Oct. 7 b—Portemou: b. On‘ 

15th—Pulaski Cour ty, Indiana. | 

1§th—.-reentield, Indiana. 

z0th—Portemouth, Ohio. 


UNITED FRUIT COMPANY 


DIVIDEND NO, 25. 

A quarterly dividend of ONE AND THREKE- 
FOURTHS PER CENT cn the Capital Stock of this 
‘ompany bas been declared, payable October 14, 
1#-5, at the office of the Treasurer, 13] State 
Street, Boston, Mass.. to stockholders of record at 
the close of business September 30, 1905. 

CHA RLES A. HUBBARD, Treasurer. 


AN ACONDA ‘COPPER yinine co., 
Broadway, New 
Has this m.. declared Jividend “ie. 20, amount- 
ing to One Doliar and Twenty-five Centa ($1 <5) per 
share, payxble October 19th, 1#05, Stock travusfer 
books close at twelve o'clock noon, O: tober 71h, 
1905, and reopen at 10 o’clock A.M., October 1lith, 


1906. 
A. H.MEL ao Asst. Secretary. 
New York. September 26th, 1905 

REPUBL Ic IRON & STEtL COMPANY 
First Mortsase Oolinseral Trust Sinking 

nd Gold Bonds. 
The coupons a the abev bonds maturing Oc- 
tober Ist, 1¥05, will be paid at the New York Trast | 
Company, No. 20 Broad ptrest, New York. } 
H L. ROWND, secretary 











UNITED RAILROADS OF SAN 
FRANCISCY 


First General Sivkt: ¢« Foot. 1< Gold Bonds, 
Coupons due October Ist, i#v6, from the above 
bonds will be paid on vreseotation after that cate 
at the office of Brown trothers & Company, 5¥ 





J. M. O. MENARD, 
County Treasurer. 


Wal! street, New York. 
GEORGE E. STARR, Treasurer. 


| 
g 


of UNE AND 


reopened Oct. 17th, 16. 
{ 


INTERBOROUGH RAPID TRANSIT CO 

Te the Holders of Stock Trust Certificates 
fiesued under Voting Trust Agreement 
dated May 14th, tv. 


The Board of Directors of the Interborough Rapid 
Transit Co., having declared oT ne on = 
CENT uponall the. capital stock of the company. B 
able on Monday. Oct. 24, 105, to stock cre 6 
record on Tuesday. Sept. 19h. 1905. ho:ders of Stook 
Trust Certificates above referred 
tied that upon receipt of said dividend the under- 
signed will pay to the respective holders of such 
Stock Trust Certificates an amount ual to the 
dividend upon the number of shares of said stock 
standing in the names of the undersigned Voting 
‘Trustees equal t) trose specified in the Stock Trust 
Certificates, respectively, ond that the same will be 
paid on Monday, Oct. 24, 195, to the nolders of said 
Stock Trast Certificates ‘of record on Tnesday, Sept. 
1«th, 1905, at 3:00 o’clock P. M. 

Tne Travstfer Books of the Voting Trustees will 
be closed at 3:00 P_M. on ‘Tuesday, Sept. 19th, 1905, 
and reopen ‘on Monday, Oct. 2d, 1905, at 10:00 o folock 
A 


K, MORA Davison. 
B. HAMBURGE 
CHARLES z LUDLO Ww, 
Voting Trastees. 
By AUGUST BELMONT & CO., 
Their Duly Authorized Agents. 


September 18th, 1905, 





CENTRAL OF GEORGIA RAILWAY CO. 
TREASURER’S OFFICE. 
INTEREST NOVICE, 

Savannah, Ga., fomtomber 1st, 1 
Interest at therate of FIVE PK K CENT, sm 
$50 on each Bond of $1,000, bas ooo ascertained 
and declared p»yable October 2d, 1905, on the First, 
Second and Third Preference Income Bonds of this 
vomneny and will be paid on presentation of the 
bonds on and alter that date at the Guaranty Trust 
Company, 2% Naseaa St., New York, or the Citizens’ 
Bank of savannah. 
By order of the Board of Directors. 
T. M. Conmneg ay. 
Treasurer. 


OFF 
AMERICAN sue LL" Nts » 4 RE FINIne OO. 
1 Broadway, New York City, Sep’. 14th, 1905, 

QUARTERLY COMMON 8TOCK DIVIDEND No.8, 
I'he Directors of the Amertees Smelting & Re- 
fining C mvany have this di a4 declared a dividend 
HREE- quas BKS (1M) PER CENT 
on the mmon Capital Stock of the Company 
payable October 16th. 1905, to stock holders of record 
October 2d, 1905. The books of the Company 4 

tbe transfer of Common stock wil! be closed at 
three o’clock P. M., Octover 2d, 1905, and will be 


EDW ARD BRUSH, Secretary. 
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Financial, 
ISSUE OF 


$1,000,000 
MADISON RIVER POWER COMPANY 


FIRST MORTGAGE SINKING FUND 5% GOLD BONDS. 


Guaranteed Principal and Interest by 
BUTTE (MONTANA) ELECTRIC & POWER CO. 


(Controlled by North American Co.) 





Dated February 1, 1905. Due February 1, 1935. Optional at 105 after February 1, 1907. 
Trustee, United States Mortgage & Trust Company, New York. 


Denomination $1,000. Interest coupons, February ist and August ist, and principal payable 


in New York City. 


FINANCIAL STATEMENT. 

Capital Stock— 
Issued, and acquired by Butte Electric & Power Co. at par in cash_........---..- $551,000 
First Morigage Bonds— 
| PE ee ee Ce ee Oey eT ee ee Te ee ee eT oe 1,000,000 


The Madison River Power Company was organized to acquire, in the interests of the Butte 
Electric & Power Company, the properties operated since 1898 by a corporation known as ‘“‘The 
Power Company.’’ The Butte Company acquired these properties for a cash purchase price of 
$1,106,500; and transferred them to the Madison River Power Company, receiving therefor 
$561,000 in first mortgage bonds, and $551,000 par value of capital stock of the Madison River 
Company. 

An absolute first mortgage on all properties and franchises of the Madison River Power Com- 
pany, consisting of important water rights of the Madison River, together with power house | 
generating apparatus, transmission and telephone lines, capable of delivering, with present equip- 
ment, 1,600 H. P. of electrical energy at the transformation station of the Butte Electric Company. 
The improvements to be completed by January Ist will raise this capacity to 6,000 H. P. The 
maximum capacity of the Company’s water power is estimated at 30,000 H. P. 


EARNINGS. 
The Power Company, the Madison River Company’s predecessors, earned during 1904 ap- 
proximately: Gross Earnings $60,000; Operating Expenses $15,000; Net Earnings $45,000. 
The Present and Estimated Earnings of the Madison River Power Company are as follows. 
In the estimate for 1905 the estimate for the last five months is based on increases in contracts 
already made or ready to be closed. 





1905 1905 1906 
to August 1st. (5 months estimated) (estimated) 
a $51,659.71 $100,000 $150,000 
aa 12,057.13 20,000 25,000 
Be Ss ddtididitinteeddcligpaannnee 39,602.58 80,000 125,000 
ALE ALE ECT 14,025.00 30,000 50,000 
ancacsssccnainimonts $25,577.58 $50,000 $75,000 


THE GUARANTOR. 
Butte Electric & Power Company. 

This Company, one of the North American Company-General Electric Company properties, 
is a consolidation in 1901 of all lighting and power companies operating in Butte and vicinity, 
which had been in operation since 1885, always paying fixed charges and regular dividends. Since 
the consolidation, net earnings have increased from $142,915.51 in 1901 to $276,598.65 in 1904, 
and the Company has paid regular dividends of 5% on $1,000,000 Preferred, and for two and one- 
half years of 3% on $2,000,000 Common Stock, after large appropriations for sinking funds, 
improvements and property acquisitions. SURPLUS AVAILABLE TO MEET THE OBLIGA- 
TION OF GUARANTY, $179,897.07 IN 1904 AND ESTIMATED $200,000 FOR 1905. 





Having placed the greater part of the issue, we now offer the remaining bonds at 


95 AND INTEREST. 


Special Circular on Application, 


Western Trust & Savings Bank, 
CHICACO. 


September 30, 1905. 
Rotices, 
LIQUIDATION NOTICE, 
The Commercial National Bank of Omaha, located | 








. HODENPYL, WALBRIDGE & CO., 


7 Wall St.. New York. 


at Omaha, in the State of Nebraska, is closing its } Railroad, Street Ry., Gas and Electric Light 
affairs. All note holders and other creditors of the 

association are therefore hereby notitied to present | 

the notes and other claims tor payment. Ss E Cc U R ITI ES. 





A. MILLARD, Cashier. 
Dated Omaha, July 24th, 1905. 


‘WM. A. C. EWEN, 





SPECIALIST. 
ODD LOTS 
* CURRENT AND INACTIVE 


RAILROAD BONDS. 


C. B. Van NostRAnp, 


36 WALL STREET, 


Financial 
La Fayette Gas Company, | 
Indiana Natural & (lum. Gas Co., 
Ohio & Indiana Gas Co., 
Logansport & Wabash Val. Gas Co. 


The interest due upon the First Mortgage Six Per 
Cent Bonds of the said companies having remained 
unpaid for more than six months, the unde'signed have 
commas, \ the request of the nae < of a large 
number of the bonds of each Company, to act as a 
Bondholders’ Protective Committee, to take such action 
as may be ce deemed to be for the best interests of the 


The conditi ts of the esepective prop- 
orien ore puch th that it it is hoped that a plan of reorgan- 
iz case of each ee may be submitted 
HR will prove entirely satisfactory to the bond- 

olders 

Agreements have been | prepared 2 = case of on 
compary, which the "4 








which will act as depository of the bonds and issue its 
certificates for them in the usual form 

Holders of a large amount of the bonds have already 
signified their intention to avail themselves of the 
cement thus afforded for the protection of their 


Bondhold 
ments may Copoatt their bonds, together Sn the the 
certificates issued by the Central Trust Company for 
coupons detached therefrom 
Commantegtions I “tor 4 Committee ova 
Pf 


be 

Wall Street, New York. 
JAMES N. WALLACE, 
ANTHONY N. BRADY. 


CHARLES F. DIET*RICH, 
Committee. 





FRED. C. RANDALL. 
Secretary. 





Cincinnati Hamilton & Dayton RR. 
Company 


5%, 6% and 7% Consvlidated Mortgage 
Sinking Fund Bonds : 
MATURING OCTOBER 1, 1905. 


Holders of the above-nam4d bonds are notified to 
present the same for pryment to the Central Trust 
Company of New York. Nv 54 Wall Street, New 
York City. on October 1, 195 

CINCINNATI HAMILTON & PAYTON 

RAILWAY COMPANY. 


By EUGENE ZIMMERMAN, President. 


NOTICE, 

Holders desiring to exchange the same for Cin- 
cinnati Hamilton & Vayton Four Per (ent Refund- 
ing Bonds due July 1, 155%, may do'so upon applica- 
tion to the Central Trust Company of New York, 
who will deliver the new bonds in exchange at the 
price of 96 and interest. 


Good 6% First Mortgage 
(U. S.) RICE CANAL BONDS 


par and interest (dencminations of $500 and 
a 000), with eubdstantial stock ponus. tesirable 
for investors requiri: g ‘safety of principal with 
regular interest incowe anc participating stock 
ownership, prospectively better than Keading 
securit‘es a decade ago On similar natural mon- 
opoly basis haviug perpetual increment of values 
Corporation nuw earping ivterest and operating 
expenses, and stock will earn continuously 5% 
dividends upwards when whole system is com- 
pleted and opera'ed, besides providi'g sinking 
fund to meet pmncipal of bonds st maturity in 
lviz, A choice security for caretul investors. 
For information, prospectus or bonds, apply to 


NORTHRUP &CU0., 280 Broadway, N. Y. 








SOUTHERN PACIFIC COMPANY. 
120 Brondway,. New York. 

Interest due on Oct. 1, 1905, on the foliowing bonds 

will be paid on and after vctober 2 at this office, 

namely: 

Central Pacific Hailwny (Co., Through 

short Line Ist Mige. im. 

Central Texas & North We-tern Ry. Co. 

Kirst Moctgage ts. 

Houstoe & + ex«s Central KK. Co. Consoll- 

dusted Meri gece bx. 

Houston & Texas Central RR. Co. General 

Mor:gage 4s. : 

Morgan’ Louisiana & Texas « R, & SS.Co. 

Fires: Mortgase 7s 

Northern Ratiway Co , First Mortgage 5s. 

New York Texas & \iexicanu Ry. Co, First 

Morten 6s. 

New York Texas & Mexican Ky. Co., First 

Moriuaue 4n 5 

Southern Pacific Hranch Ky. Co., First 

Mo-tgage tis. 

Southern Pacific RR. Co. (of Cal.), First 





2 Wali Street, <- -« NEW YORK. 
| Telephone, 818 Cortlandt, 


Investment Securities 


Mortgage -, 
. K. VAN DEVENTER, 
Assistant Treasurer. 
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Financial 





Houston & Texas Central 
First Mortgage Bonds, 


NOTICE OF BONDS DRAWN FOR 
PAYMENT. 


The Houston & Texas Central Railroad Company, 
having in its possession cash proceeds from sales 
of lands covered by Trust Indenture between Fred- 
eric {P. Olcott, the Central Trust Company of New 
York, and the Southern Pacific Company, dated 
April 1, 1890, which are applicable to the purchase 
of the Houston & Texas Central Railroad Company's 
first Mortgage Bonds, secured by such Indenture, 
to an amount sufficient at the price limited in said 
Trust Indenture to purchase and retire 250 of such 
bonds, and it having been found that such bonds 
cannot be purchased at or below 110 per centum 
of the par value thereof and accrued interest thereon, 
there have been drawn by lot, under the provisions 
of such Trust Indenture, bonds secured thereby 
bearing the distinguishing numbers hereinafter stated 
to be paid for out of such proceeds of such land sales 
at the said rate of 110 per centum of the par value 
thereof. and accrued interest thereon. 

The distinguishing numbers of the bonds so drawn 
are as follows, viz.: 

13 899 1893 2850 3614 4810 5585 6394 7206 
24 913 1896 2888 3646 4834 5632 6500 7353 
72 957 1904 2908 3721 4926 5653 6544 7431 
73 1038 1936 2956 3847 4961 5706 6623 7468 
77 1105 1938 2958 3914 4981 5719 6703 7477 
97 1114 1952 3029 3982 4990 5730 6705 7478 
115 1139 2002 3032 3988 4994 5770 6752 7507 
153 1167 2003 3034 4022 4997 5783 6754 7560 
154 1175 2033 3045 4122 4998 5784 6813 7563 
218 1178 2055 3092 4199 4999 5807 6845 7604 
240 1221 2090 3099 4201 5008 5817 6870 7626 
246 1225 2096 3131 4243 5020 5830 6874 7635 
255 1241 2116 3135 4247 5022 5914 6888 7638 
267 1265 2139 3146 4304 5056 5916 6890 7725 
292 1316 2270 3150 4353 5114 5986 6904 7756 
430 1317 2304 3211 4461 5124 6008 6923 7811 
465 1337 2336 3281 4486 5126 6045 6924 7879 
557 1345 2347 3292 4531 5152 6072 6940 7896 
604 1352 2479 3361 4559 5160 6074 6982 7915 
636 1372 2497 3400 4578 5177 6156 6983 7935 
663 1403 2499 3404 4598 5190 6163 7026 7947 
669 1460 2571 3415 4627 5231 6199 7032 7959 
696 1479 2609 3426 4677 5235 6214 7074 8016 
744 1566 2611 3483 4689 5305 6246 7110 8029 
787 1575 2614 3487 4692 5343 6275 7137 8034 
796 1576 2643 3517 4700 5397 6319 7171 8037 
838 1685 2815 3567 4722 5435 6347 7200 8046 
868 1870 2824 3584 4798 5444 6349 


250 Bonds 

The bonds bearing such distinguishing numbers 
will be paid for at the rate above mentioned, viz.: 
110 per centum and accrued interest upon presenta- 
tion thereof with all unmatured coupons attached 
thereto, at the office of the Houston & Texas Central 
Railroad Company, No. 120 Broadway, New York 
City. 

The bonds so drawn will cease to bear interest from 
and after sixty days’ published notice of such draw- 
ing, viz. from and after the 27th day of Novem- 
ber, 1905. 

New York, September 26th, 1905. 


HOUSTON & TEXAS CUNTRAL RR. CO, 
By R. 8S. LOVETT, President. 





TO THE HOLDERS OF 


Central of Georgia Railway Co. 


FIRST, SECOND AND THIRD PREFER- 
ENCE INCOME BONDS, 
Savannah, Ga., September 18th, 1905, 

The Central of Georgia Railway Company has 
made provision for the attachment to their Income 
Bonds of engraved coupon sbeets bearing coupon 
interest warrants for the fiscal year ending June 
80th, 146, and thereafter, to maturity. 

The bonds should be deposited on and after Oc- 
tcber vd, 1905, with the GUARANTY TRUST 
COMPANY OF NEW YORK, 28 Nassau Street, 
New York. who will issue negotiable receipts there- 
for, and pay interest payable to and including 
October 2d. 1905. Such bonds as are depcsited for 
this purpose will be stamped with an endorsement 
showing payment in full, of interest to date, and 
providing that thereafter interest will only be paid 
upon presentation of interest warrants, A charge 
of fifty cents per bond wiil be make to cover ex- 
pense. 

Fali particulars may be obtained upon applica- 
tiontothe GUARANTY TRUST COMPANY OF 
NEW YORK or to the undersigned. 

The Company reserves the right, in its discretion, 
to withdraw this offer, to renew it. or modify the 
terms. 


Central of Georgia Railway Cvmpany, 
M. CUNNINGHAM Treasurer. 


OCTOBER INVESTMENTS. 


| $25,000 Maryland & Penn RR. 4s. 
5,000 M. K. & T. RR., St. L. div. 4s. 
| 12,000 Toledo & Ohio Central Ry. 5s. 
145,000 Blair County (Pa.) 3°65s. | 8,000 Fonda. Johnst’n & Glov. 4%s. 
1,000 Town of Reading (Mass.) 4s. 24,000 C. R. I. & P. RR. Coll. Tr. 4s. 

70,000 City of Allegheny (Pa.) Sc. 4s. | 250,000 Norfolk & Southern RR. 5s. 
10,000 Borough of Braddock (Pa.)4s.| 4,000 Sou’w’nC. & I.Co.,M.K.& T.6s. 
44,000 Borough of Carnegie (Pa.) 4s.| 35,000 Kanawha & Hocking C. & C. 5s. 
20,000 Scott Township (Pa.) 4s. 3,000 Detroit City Gas 5s. 
15,000 Bor. of S. Greensburg (Pa.) 5s. 1,000 Ozark & Cherokee Cen. Ry. 5s. 
30,000 State of Montana, Univ. 5s. 8,000 Suburban Gas Co. of Phila. 5s. 
10,000 Boro of Park Ridge (N. J.) 5s.| 12,500 Madison Co. G. & Elec. Co. 5s. 
12,000 Harrisville (W. Va.) 5s. 3,000 G. R. G. H. &. M. RR. Co. 5s. 
3,000 Pitts. McK. & G. RR. Co. 5s. 


15,000 East Waynesburg (Pa.) 5s. 
1,000 City of Paris (Texas) 6s. 1,000 Sharon & N. Castle Rys. Co. 5s. 


25,000 Imperial Japanese Gov. 444s.| 50,000 Utah Light & Power Co. 4s. 
25,000 N. Y.N.H. & H. RR. deb. 4s. / 100,000 Detroit Tol. & Ironton Ry. 5s. 
15,000 L. 8. & M.S. Ry. deb. 4s. 7,000 Battle Creek Coal & Coke 6s. 
50,000 C. R. I. & P. Ry. Ist & ref. 4s. 





$300,000 State of Idaho 4s. 
39,900 City of Philadelphia (Pa.) 3s. 
4,000 City of Pittsburgh (Pa.) 4s. 


Full particulars of above securities will be furnished 
upon application. 


LAWRENCE BARNUM & Co. 


BANKERS, 
2? AND 29 PINE STREET, 
NEW YORK. 


$350,000 


First Mortgage 5% Serial Gold Bonds 


OF THE 


SPOKANE TERMINAL COMPANY. 


These bonds are secured by an absolute first mortgage on all the property now owned 
and hereafter to be acquired by the Spokane Terminal Company, including several parcels of 
valuable Spokane real estate, extending from the central portion of the city eastward for 
nearly a mile, and containing upwards of{ 670,000 square feet; together with a handsome 
steel, stone and brick passenger depot, 160 x50 feet; freight depot, 300 feet long and 40 feet 
wide; two double-track bridges arross the spokane River; freight yards, sidings, and 
over three miles of standard railroad tracks, built of 70 pound rail, and equipped with 
standard overhead trolley system. 

THE ACTUAL VALUE OF THE PROPERTY I8 55% MORE THAN THE TOTAL 
BONDED DEBT. THE REAL ESYATE SEOURITY ALONE I8 60% OF THE TOTAL 
BONDED DEBT. THE BONDS ARE GUARANTEED JOINTLY AND SEVERALLY BY 
THREE RAILROADS, 


Send for our Circular No. 545, giving price and full particulars, 


Peabody, Houghteling & Co. 


CHICAGO. 


BOSTON. PHILADELPHIA. 








230 First Nationa! Bank uilding, 


(Established 1865.' 








WE OWN AND OFFER Z 


New York & Queens Gas Co 5% Bonds 


DUE 1934. 


Price 102% and Interest. Nets 4°85%. 
DIRECTORS: 
FRANK TILFORD, President Standard Gas Light Co. of New York. 
HARRISON E. GAWTRY, Chairman of Board of Directors of the Cons. Gas Co, of New York. 
LEWIS B. GAWTRY, Vice-President Consolidated Gas Co. of New York. 
HENRY R. WILSON, President Lincoln Trust Co., New York 


vHIS COMPANY OPERATES IN THE BOROUGH OF QUEENS, NEW YORK CITY. THIS 
BOROUGH Ls GROWING FASTER THAN ANY OTHER SECTION OF THE GREATRK CITY, 


O’CONNOR & KAHLER, 


Bankers. 








49 Wall : treet, NEW YORK. 
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$5,000,000 
Chicago & Eastern Illinois Railroad Co. 


Refunding and Improvement Mortgage 4 Per Cent Gold Bonds, 











Interest payable January and July. 


Dated July 1, 1905. Due July 1, 1955. Denomination, $1,000. 
Coupon bonds, may be registered as to principal or exchanged for 
registered bonds, and vice versa. 


Both principal and interest are payable in gold coin’ of the United States of or equal to the present standard 
of weight and fineness, and without deduction for any tax or taxes which the Railroad Company 
or the Trustee may be required to pay thereon or retain therefrom under any 
present or future law of the United States, or of any State, 
county or municipality therein. 








Authorized Issue ....-... sia ad ww es Rb Rema meeeis oe’ d Sane Saran Speckle algae teil eae ae $55,000,000 
OLS TCCCCCT PTT TET OTT TT EOT TET TTT CTT TTT TTT OTT TO TL $5,000,000 
Reserved to retire bonds issued and to be issued under prior liens, the amount of 
such bonds at present outstanding being $27,462,000................-.--.-+---- 34,626,000 
To be issued for corporate purposes under the restrictions of the mortgage......-... 15,374,000 
$55,000,000 


Redeemable at 102% and accrued interest on any interest 
date on sixty days’ notice, as provided in the Mortgage. 


BANKERS’ TRUST COMPANY, TRUSTEE. 


Mr. C. W. Hillard, Vice-President and Treasurer of the 
Company, under date of July 8, 1905, writes us that the mortgage 
securing these bonds covers the entire railroad property of the Com- 
pany then owned and all property thereafter acquired with the proceeds 
of these bonds ;_ that the company has paid six per cent dividends on 
its preferred stock since 1888; that the earnings for the past five years 
are as follows: 


Year Ending Gross Net Interest, Rentals 
June 30. Earnings. Revenue. and Tazes. Surplus. 
EEO 85,148,897 82,504, 764 $1,514,392 $990,372 
a ee ee 5,659,446 2,632,749 1,564,782 1,067,967 
1902........ . 6,277,493 3,060,397 1,611,515 1,448,882 
er 7,723,847 3,784,058 1,679,348 2,104,710 
PGi ss ca anusunsta 8,664,042 3,578,151 1,852,933 1,745,218 


and that the St. Louis & San Francisco RR. Co. has invested $27,- 
560,787, represented by stock trust certificates, in acquiring the entire 
outstanding common stock of the Chicago & Eastern Illinois RR. Co. 
and a large proportion of the preferred. 


Copies of this letter, together with copies of the mortgage, a map of the railroad, 
and any further information desired, may be had on application at the offices of the 
undersigned. 

The mortgage and all legal particulars have been ap- 
proved by our counsel, Messrs. Strong & Cadwalader. 


Application will be made to list these bonds on the New York Stock Exchange. 
Having so'd the greater portion of the above bonds, we 
offer the ur: sold balance at 96 and accrued interest, subject 


to prior sale or advance in price. 
BONDS ARE NOW READY FOR DELIVERY. 


REDMOND & CO., J. & W. SELIGMAN & CO., 
4\ Wall St., New York, N. Y. Mills Building, New York, N. Y. 


September 30, 1995. 
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trust Companies, 





CITY TRUST CO., 


INCORPORATED 1900, 
60 STATE STREET, BOSTON, MASS, 


Capital, = = = = $1,000,000 
Surplus, - = ses « 1,000,000 


Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits subject to Sock 
cts as Trustee under Kaltiroa 
and othe: Mortgages, a 0 pa agen: § ipr the 
egistering and ranster o 
A tegen 3 Depockary for Court Funds, and authorized 
as Executor, Guardian, Adminis- 
trator and Trustee. 


Mercantile Trust Co. 


St. Louis, Mo. 


Capital, - - $3,000,000 
Surplus, - - 6,500,000 


OFFICERS: 
PHILIP STOCKTON, President. 
OFFERS ITS SERVICES TO THE NAT. CHARLES FRANCIS ADAMS 24, V.-Pres. 
GEORGE 8, MUMFO 
IONAL PUBLIC. COURTEOUS AND GEORGE W: GRA AN'T, ‘Treasurer. 
HENRY 8. GREW 24, Asst. Treasurer. 





LIBERAL TREATMENT ACCORDED 


CUSTOMERS, CLIENTS & DEPOSITORS. DIRECTORS: 


Charles F. Adams 2d. Gardiner M. Lane, 








Orlando H. Alford, Arthur Lyman, 
Jobn 8. Bartist Maxwell orman, 
T. Jeflerso idge Jr., Kobert T, Paine 2d, 
OFFICERS Charlies E. Gotting, . Charlies EK. Perkins, 
ad $00 rae A. Draper, William A. Russell, 
FESTUS J. WADE, President. eee FS ee Pisip stockton 
" Robert KF. tlerric aries A. Stone, 
ano, W_WHLSON. Vier Prem &-Trene, | Mim Su Be 
ye . 4 ‘er, 
pene George #. Keith. W. Seward Webb, 





Sidney W. Winslow. 


OLD COLONY 
TRUST Co. 


BOSTON, MASS. 
Gan, %. 3. ee 
@unraam ...-.. . “Sapna 




















AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, - = = $1,000,000 
SUBPLUS EARNINGS, $1,600,000 





MISSISSIPPI VALLEY 
TRUST CO., 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, - ° $1,000.000 
SURPLUS, - = = + 2,000,000 


Eb peewee: to act as executor and to recetve and 
= money or property = trust or on deposit from 
ie ~ we! uae neces, G eouien ustees, Fa 9 
ore uardians, Tr 
and indlvidanie 


Also acts as Trustee under Mortgages and as 























FOURTH & PINE STS., ST. LOUIS Transacts a p henmening aites and Trust 
CAPITAL, SURPLUS mpany 
and PROFITS{ $8,400,000 INTEREST Al e—— ON DEPOSITS Subject to 
A GERERAL PIR ARAL Aue 720s COMPANY eck. Special Rates on posits. 
NESS TRANSACTE. Trustee under Montenge, Transfer Agent, and 
"a. —— = “—“ 
whoa: s, DR Francis Robt J. O'Reilly) a OF DIRECTORS: 
stars oa | i, Brook Brock. Goo Hi. Goddard H. Clay Pierce F. Lothro p Ames, David P, Kimball, 
, Ram r. bart Am wrence, 
farray ce Clark Chas. H, Hutte a. Runes: Edwin F. Atkins, 8. E. Peabody. 
o N. Da’ es Robt.H.Stockton Charies 8. Bird, ‘eabody Jr., 
iD D. — war F. caer. Julius 8. Walsh W. Brown, Albert A. Pope, 
H.1. Drummond Saunders Norvell Rolla Wells Samuel Carr, N. W, Rice. 
Aug. B.Kwing Wwm.D.Orthwein Gordon Dexter, Koval Robbins, 
OFFICERS Eugene N. Foss, P, L. Saltonstall. 
Jouve &. Wa er P, Howe, ies W. Whittier. 
BRECKINRIDOR YON eves. and Counsel N. W. JORDAN, President. 
JOunN D, Davis, Vice-Presiden ' EB, A. COFFIN, Treasurer. 
UEL E. HOFFMAN, Vice-| President | C. H. BOWEN, Secretary. 
James E. BROCK, G W. AURYANSEN, Asst, Sec. | 





Hues KR. LY LE, Asst. 
H ALY. IBBOTSON, Asst. 
ram, VIBALING, 
HENRY SEMPLE Anes ‘yr sree Oe Officer 
WILLIAM G. Gene He Senos 


Rhode Island Hospital] 


Trust Company, 
PROVIDENCE. R, |. 


BENO Real y Betate Ofmcer | 
MARTIN, Safe Deposit a 





RB 
sow in SURPLUS HARNINGH over....81,550,000 | 
TRUST CO, P| weer cee, dma 8s 


| Beem eaters. Evade Reese 
e0. atteson, e.son W. ric 
No. 66 BROADWAY, | William D. Bly, Samuel R. Dorrance, 
34TH ST. & FIFTH AVE. | Robert L. Gammell, ——— o Srureee, 
ephben O, } 
Ne. 100 WEST 135TH STREET. | William B. Weeden, Walter K. Callender, 
iibert th 
THIRD AVENUE & 148TH STREET. Edward Sictbrock, 
a James E. Sullivan, 
Benjamin M. Jackson, 


8 

& 

33 
a 
Bs 
Be 
ah 





CHARLES T, BARNEY, President. | 
FRED’K L. ELDRIDGE, lst Vice-President. | John C. Pegram John it, Freeman, 
JOSEPH T. BROWN, 24 Vice-President, | ieee a yp cease 
vi | 4S, ‘esident. 
SOAS, Sanaa as eotatae ey Arak GUORM WER eat 
4. ary. 
FRED’K GORE KING, Bec. and Treas. KOTOR EH GARDNER: Aece: Secy. 
J. McLEAN WALTON, Asst. Secretary. “Ov nus K. LAPHAM, Aast, Sec’y. 
HARBIS A. DUNN, Asst. Treasure: OHN E. WILLIAMS, Asst. See’y. 


HENRY L. SLADKK, Asst. Sec’y 
TRUST DEPARTMENT: 


WILLIAM B, RANDALL, Trust Officer, The Trust w pany ° f 


HARLEM BRANCH: 
North America 


W. F, LEWIS, Manager. 
BRONX BRANCH: 
503-505-507 Chestnut St., Philadelphia, 
CAPITAL..... dectestonnentevtaennsanl $1,000,000 


JOHN BAMBEY Manager. 

Acts as Executor. Trustee, Registrar, etc, Be 
comes Surety. Sengteas set of Safe Deposit V aults. 
| Interest on Deposits. 














WISCONSIN TRUST Co., 


'Capital, - . - 
| Surplus, - 2 


Transfer + Agent and Registrar of Stocks and Bonds, 


| ALLOWED ON DEPOSITS BUBJ ECT 
| TO CHECK. 


OFFICERS, 


‘DA VID eS yyy 
CHARLE OR, Vice: yee. 
CHA tL es Se saute 
ah ah AT oA ae View, President. 


TARO as Reem aer sec, Zcoae, 


BOARD OF DIREOTORE, 
filtam Ch: 


w all 
Walter C. lies, tai Farnrwortd, 
Al Sond . Frederick P. Fish, 
Charies F. Choate. orris Grav, 
ry rane, Frank!in Haven, 
George 8. ils 





Codman. bee, 
Saber Coolidge, Lawrence M. Stockton, 
. Charles 4 Dalton, eS, Le % 
eorge Dexter, a hay 
Philip Dexter, George Wigalesworth, 
David R. Whitney. 


CENTRAL 





TRUST COMPANY 


OF ILLINOIS, 


CHICAGO 


$2,000,000 
500,000 





CHARLES G. DAWES. President, 

W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM B. DAWBSS, Cashier. 

L. D. SKINNER, Asst, Cashier. 
MALCOLM McDOWBLL. Asst. Becretary. 


BANKING, SAVINQ8 AND TRUST 


DEPARTMENTS. 





The Merchants’ 


Loan & Trust Company, 


Chicago. 


ESTABLISHED 1857. 





MILWAUKEE, » Vicor resident. ADAM A-STULL. |) CAPITAL AND SURPLUS, $6,000,000 
5 . '. 4 
Capital, ® ° ° . $500,000 2d Vice-Pres., pM at Te Department, GENERAL BANKING. 
urplus, ’ ° ’ ’ 76,000 ON. and Assistant Trost Officer, Accounts Solicited. 
Ti General Ti Co. Busi CHAS. P. LINEAWEAV ER, Trust Department, High Grade Bonds, 
ransacts a Gene rust Co. Business. | DIRKCTORS: Foreign Department, Savings Department, 
J Crosby Brow John Mclihenny, 
} Buys and Sells gonn ¢ Cadwalader," Kiehard Wain Meirs, Sate Deposit Vaults, 
High Grade Investment Bonds. Kk x W.C mare J Ly ¢ lement B. Newoold, * le 
naan Eugene L. Ellison, William F. Read, DIRECTORS: 
oseph C, Fraley, Frank 1d ry Field, Gyrus Ht peswaen, 
OFFICERS, tity C. Francis, Adam A. Stull Al Keep, Lam 
OLIVER C FULLER, President. Heary TL. Gaw Jr. Eaward D ,toland, m ferakine Mt. Phelps, Mite Wentworth, 
Tata ose owr 
FREDERICK KASTEN, Vice-Pres. and Treasurer, | samuel F. ‘cee, Georue B. Wilson,” 7, rt Charincey Keep, 
| Ciarence A, Senay, £ of). Hulbert, 
nm Sm! \e 


GARDNER P. STICKNEY, Secretary. William D, Winsor, 4 
FRED. isaac J. Wistar. 


J. Levering Jone: 
(. BEST, Ass’ Sec. Malcolm Lioyd, 





Tre 


er Pr 
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trust Companies. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPIIAL, - = «= $1,000,000 00 
SURPLUS, - - - $7,878,461 91 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits, 
Receives Securities tor Sate Keeping and 
Cellection of Inceme. 
TRUSTEES: 


EK. B. Wesley. Amasa J. Parker, 

Cc. D, Wood, Aagustus W. Kelley, 
Edward King, N. Parker Shortridge 
James H. Ogilvie, Harrison KF, Gawtry. 

R. T. Wilson, Alexander Maitiand, 


James Henry Smith, 

Charles H, Tweed, 

James Speyer, 

Kobert W. Goelet, 

W. Emlen Roosevelt, William Woodward, 

Jas. T. Woodward, Alex. Smith Cochran, 
John Y, B. Thayer. 


EDWAKD KING, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, } Vee-Presidents. 
iV.B snares. Vice-Prest. & Secretary. 
E.R. MBKEITT.} s ssistant Secretart 
H. si. POPHAM: Secr 
©. C. KAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000, 
CHARTERED 1836. 

Acts as Executor, Administrator, Trastee, 
Assignee and Keceiver. 
Financia! Agent tor Individuals er 
Cerperations, 

Interest Allowed on Indtvidual and 
Cerperation Accounts, 

Acts as Trustee of Corporation Mortgages. 
Depositary under Pians of Keorganization. 
Registrar and Transter Agent. 
Assumes entire charge of Keal Estate, 
Sates to Kent in Kurgliar-Proot Vaults. 


Chauncey M. Depew 
Charies H. Leiand, 
LL. Van R, Kennedy. 
Wm. Alex. Duer, 








EK B, Morris, President. 

W. N. ELY, lst Vice-President. 

A. re “JACKSON, 24 vice. Fvesident. 

C. J. RHOADS, 84 Vice-Pres. and Treasurer. 
EDWARD 8. PAGE, Secretar 

Geo. TUCKER BISPHAM, Solicitor. 





MANAGERS: 

Effingham B. Morris, Thos. DeWitt Cuyler, 
John A, Brown Jr.. c. —4- cuhs, 
Benjamin W. Richards. James 3 

obn B. tt, Richard A "MoCuray, 
William H. Jenks, George G. pyen 
William H. Gaw, ugustus uillterd, 
Francis |. Gowen, Edward J 
Geo, H. mevosten, poadel ¥ iorgan. 
Henry Tatnalli, e Be Morgan 
Isaac H. Clothier, a : Charles E. ingersoll, 

N, E, Cor, Broad — i Streets, 
PHILADELPHIA, 





MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000, 


OFFICERS: 
JOHN I. WATERBURY, President. 
JOHN KEAN, Vice- 
AMOS TUCK FRENCH, t Presidents, 
W.N. DUANE, 3d Vice-Pres. and Treas, 








The Manhattan Trust Company receives deposits 
bearing interest and subject to cheque, payable 
through the New York Clearing House, 





DIRECTORS, 
Francis Kk, Appleton. James J. Hill 
Robert Bacon. Jobn Kean. 


Clarence H. Mackay. 


George F. Baker. 
Oliver H. Payne. 


August Belmont. 


H, W. Cannon. KE, D. Randolph 

R, J. Cross. Grant B. Schley. 

Radulph Kllts, James O, Sheldon. 

Amos T. French. John 1, Waterbury. 
BR, T, Wilson, 





Guaranty ‘Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,500,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY, Manager Foreign Department. wM, C. EDWARDS, Treasurer. 
EK, C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasarer, 
R. C. NEWTON, Trust Offcer. 


Issues Travelers’ Letters of Credit and Foreign Drafts. 














BANKERS TRUST 
COMPANY, 


7 Wall Street. New York. 


Capital $ |,000,000 Surplus $500,000 
Undivided Profits, $275,977 


DIRECTORS. 


STEPHEN BAKER, A. BARTON HEPSURN, 
the Manhattan Pres. Chase Nat. Bank, N. Y 
= New ‘york: 


H AS W. AMONT, 
SAMUEL G. BAYNE. sane Brg 
Pres. Seaboard Nat. Bank, N, Y. 


EDWARD F. SWINNEY 
Pres. Ist Nat. B’k, Kansas City. 

JOHN F. THOMPSON, 
Vice-President. 

GILBERT G. THORNE, 


JAMES G. CANNON, GATES W. McGARRAH, 


Vice- Pres. Fourth Nat. Bk, N. Y. 
EDMUND C. CONVERSE, 
President. 
HENRY P. DAVISON, 
Pres. First Nat. Bank, N.Y. 
JAMES H. ECKELS, 
Pres. Com, Nat. Bank, Chicago. 
WALTER E. FREW, 
Vice-Pres, Corn Exchange Bank, 


Pres. Mechanics’ Nat. B’k, N. Y. 
EDGAR L. MARSTON, 
Biair & Co., Bankers, New York. 


WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N. Y. 
DANIEL G. REID, 
Vice-Pres. Liberty Nat. B’k, N.Y. 
FRANCIS H. SKELDING, 


Vice-Pres. Nat. Park Bank, N.Y. 
ALBERT H. WIGGIN, 
Vice-Pres. Chase Nat. Bank, 
New York. 
ROBERT WINSOR, 
Kidder, Peabody & Co.., 
Boston. 
SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N. 
EDWARD F. C. YOUNG, 
Pres. lst Nat. Bank. Jersey City 





New York. Pres. lst Nat. B’k, Pittsburgh. 
Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transier and Fiscal Agent; and as Trustee for individuals and corporations, 

ALLOWS INTEREST UPON DEPOSITS. 


. . . . T 

. bee + OFFICERS. t w — 

D, E, POMEROY E.C, CONVERSE —§_ &, STRONG JR. 
TREASURER SECRETARY 


F, N. B, CLOSE 


ASSISTANT TRUST OFFICER 


H. W. DONOVAN 


ASSISTANT TREASURER 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 


invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 


at sight. 
Certificates of Deposit (time and demand) issued. 


St. Paul Building, 222 Broadway, New York, 


Capital, Surplus and Undivided Profits, - $2,500,000 


JOHN E. BORNE, President 
ARPAD 8, ee Treasurer. 

EDMUND L. J N, Secretary. 

JOSEPH N, BABOOCE, Trust Officer. 








RICHARD DELAFIELD, 
Vice- Presidents. 
PHILIP 8. BABCOCK, 


United States Mortgage & Crust Company 


55 CEDAR STREET, NEW YORK. 73d ST. & BROADWAY, 








Cash may be obtained in any city of this country or 
abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk. 





Interest paid on deposits subject to check, 


CAPITAL AND SURPLUS - - 86,000,000 








—_— ee ee 





We 
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irust Companies. 





incorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. 





CAPITAL, . e . . . 7 e * 'S 
SURPLUS AND UNDIVIDED PROFITS, . ° 





$2,000,000 
$12,359,398 


LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES 8. CLARK, Second Vice-Pres 


HENRY L. THORNELL, Secretary. 





LOUIS G. HAMPTON, Assistant Secretary. 


JOHN A. STEWART, Chairman of the Board of Trustees. 








THE NEW YORK TRUST COMPANY, 


26 BROAD STREET. 
Capital, $3,000,000. Surplus and Profits, $9,750,000. 


OTTO T. BANNARD, President. 
TRUSTEES, 
CHARLES S. FAIRCHILD, Chairman. 
Otto T. Bannard, Chas. W. Harkness, Woodbury Langdon, 
S. Reading Bertron, James J. Hill, John A. McCall, 
James A. Blair, F.N. Hofistot, Gordon Macdonald, 
Robert W. deForest, ArthurCurtiss James, John J. Mitchell, 
John B. Dennis, Frederic B. Jennings, James Parmelee, 
Marshall Field, Walter Jennings, John S. Phipps, 
Elbert H, Gary, Willard V. King, George W. Perkins, 
Myles Tierney. 
EXECUTIVE COMMITTEE. 
James A. Blair, John B. Dennis, 
Edmund D. Randolph, James Stillman, 
Otto T. Bannard. 


E. Parmalee Prentice, 
Edmund D. Randolph, 
Norman B, Ream, 

B. Aymar Sands, 
John W. Sterling, 
James Stillman, 

P. A. Valentine, 


Gordon Macdonald, 


John A. McCall, 
Norman B., Ream, 


George W. Perkins, 








We refer you to The Corporation Trust 
Company, !35 Broadway, New York, for 
information regardine anv point involved 
in the oreanization and taxation of busi- 
ness corporations under the laws of any 
of the States or Territories. 








THE 
EQUITABLE 
TRUST COMPANY, 


CHICAGO. 


- = = $500,000 OFFICERS: 
500,000 | EDWIN GOULD, ° ° ° President 
WILLIAM H. TAYLOR, Ist Vice-President 
AUTHORIZED BY LAW TO RECEIVE and | CHAS, P, ARMSTRONG, 2d Vice-President 
execute trusts of every character from courts, | JOHN A. HILTON, 83d Vice-Pres. and Treas. 
corporations and individuals. Takes entire charge WILLIAM M. LAWS S Secretary 
of estates. real and personal. Acts as agent for the | , 
registration and transfer of bonds and stocks and | DIRECTORS: 
the payment of coupons, interest and dividends. A | Charles P. Armstrong, Myron T. Herrick, 
legal depository for court and trust funds. = — ame > ee < 
INTEREST AL! OWED ON DEPOSITS of money | Robert Cc. Clowry, Willham M. Laws, : 
repayable on demand, on notice, or at a fixed date | ramund C. Converse, William Willis Merrill, 
on which special rates of interest are allowed. | Wm. Nelson Cromwell, Winslow 8. Pierce, 
TRUST FUNDS AND TRUST INVESTMENTS Grenville M. Dodge, Dick 8S. Ramsay, 
are kept separate and apart from the assets of the | A. Goepel, Frederick B. Schenck, 
William H. Taylor, 


company. Edwin Gould, 

DIRECTORS: | Frank J. Gould, Edward R. Thomas, 
WILLIAM BEST, FRED. G. MeNALLY | George J. Gould, John P. Truesdell, 
F. M. BLOUNT, JOHN M. 8MYTH, John A. Hilton, E. F. C. Young. 
MAURICE ROSENFELD, J. R. WALSH. 

L. A. WALTON. 
OFFICERS: 
R. WALSH, President. 
L. A. WALTON, Vice-President. 
C. D. ORGAN. Secy. and Treasurer. 
C. HUNTOON, Asst. Secy. & Cashier 


Bowling Green Trust Co. 


26 BROADWAY: NEW YORK. 





Capital, $2,500,000 Surplus, $2,500,000 


CAPITAL PAID UP - 
Surptus - - - - = - 

















CHRONICLE VOLUMES FOR SALE. 
Second-hand set, bound and in good order, 1886- 
1900, four dollars a volume. 
WILLIAM B. DANA COMPANY, 








FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


OFFICERS: 
UZAL BH, McCARBTER........,.....President 
JOHN F. DRYDEN, .........Vice-President 
FREDERICK W. EGNER. Sec. and Treas. 
JAMES H. SHACK LETOR, 
Asst. Sec. & Asst. Treas, 
JZROME TAYLOR, Troms Odicer 
THEODORE HAMPSON....Asst. Tr. Officer 
SAMUEL W. BELDON, General Counsel. 
CHARLES G. TITS W OATH, Title Uficer. 


DIRECTORS: 

John F. Dryden, Henry 8. Redmond, 
Jas, W. Alexander, Charlies A. Feick, 
James H. Hyde, Bernard Strauss, 
Leslie D. Ward, Jebn C, Eisele. 
Edgar B. Ward, Wwe. H. Mcintyre. 
Willinm Scheerer, Anthony KR. Kuser, 
Schuyler B. Jacksen. Henry R. Winthrop, 
Uzal H.McCarter, Mark T. Cex, 
Jerome Tayler, Henry M. Deremus, 
Wm. N. Ooler Jr. Oue H. Kahn, 
William H. Staake, Jacob E, Ward, 
forrest F. Dryden, Hebert H. McCarter, 

Thomas N. McCarter. 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897, 


NEW YORK: 
48 Cedar Street. 


PHILADELPHIA. 
AUGUST BELMONT, 
Acting President. 
WILLIAM A. NASH JOHN J, MITCHELL 
GEORGE W. YOUNG: 
Vice- Presidents. 
EDWARD T. PERINE, Gen’i Mgr. and Treas. 
¥F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates Accounts 
and makes Physical Kxaminati:ns of Properties. 
lis Certificates and Reports are Prepared in behalf 
of Mercbants, Bankers, Corporations. Committees 
ana others, in strict conlidence. The Company aiso 
Devises and Installs Money-Saving Systems of 
Keeping Accounts 


THE AUDIT COMPANY 
OF ILLINOIS, 


635-42 MARQUETTE BLDG. 
CHICAGO, 


Public Accountants and Auditors. 


OFFICERS: 
L. A. WALTON, President. 
F. W. LITTLE, Vice-President. 
Cc. D. ORGAN, Sec. and Treas. 
C. W. KNISELY, Manager, 


DIRECTORS: 
A. G. BECKER, A. G. Becker & Co., Chicago. 
F.W. LITTL&, V.-Pres. Peoria Gas & Elec. Co., Peoria. 
G.A. RYTHER, Cash’r Nat’! Live Stock Bank, Chicago, 
J.B. 
L.A. 














CHICAGO, 





WALSH, Pres. Chicago National Bank, Chicago. 
WALTON, V.-Pres, Equitable Trust Co., Chicago. 
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Cotton. 


WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
19 ‘to 22 WILLIAM STREET 
NEW YORK. 


FGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


Henry ESTABLISHED Of 1866, 








Hentz & Co., 


COMMISSION MERCHANTS, 

16 to 23 William Street, New York. 
EBawooute Orders for Future Delivery 
COTTON 
At the Rey Terk, ssrerpen> ond Rew Cites 
OOPFEE 
At the New York Coffee Exchange and 
GRAIN AND PROVISIONS 


t New York Prod the Ch: 
upele iavae 


Hubbard Bros. & Co., 


OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 





COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 
COTTON, 





cOTron-sEED oll. 
COMMISSION MERCHANTS. 


Reem 64, Uetten Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Btock, Cotton, 0: 
py * Bachanges, N New Tooke. 


Orders executed on the above Exchanges, 
New Orleans Chicase and foreian 


Siegfr. Gruner & Co., 
8 South William Street, 
NEW YORK. 


Cotton for Spinners’ Use. 


‘Execute Orders for Future Delivery. 


Mason Smith & Co., 
CO1TON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 
Buyers ) Spot Cotton. Orders for Contracts Exe- 


in the New Orleans, New York 
Liverpoo! and Havre Markets. 





as well in 
markets. 











WILLIAM RAY & CO., 
GEO, COPELAND & CO., 
COTTON BROKERS, 

43 Cotton Exchange, New York. 


Orders for futare nao | ante gee quesstes on 
the New York and Liver 


R. H. ROUNTREE & CO., 


Commission Merchants, 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 


CLAYTON E. RICH & CO., 


CO'TON BROKERS, 








Coffee Kxchance Bidg., NEW YORK. 
Orders for Futures executed on N, Y. and Liverpool 


Kxchanges 
Heep tn atock lines of Cotton for Spinners. 


SMITH & HAYNE, 


Vincent 4 Hayne in Commendam, 
Cottes Brekers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 
ORDERS FOR BE DELIVERY BX ED 
rN EEE EP 








Financial. 


Financial, 





FVERSZ & COMPANY, 


BANKERS, 
220 La Salle 8t., 111 Broadway, 
CHICAGO. WEW YORK, 


Deal in Government, Railroad and other High- 
Grade Investment Bonds, Act as Viscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds. Transact a general banking and investment 
business. 

Buy and sel) Chicago Bank Stocks and other loca) 
securities. Travelers Letters of Credit. 


CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 
CHICAGO. 
| ESTABLISHED 1546, | 


JOHN H. WRENN, 


The Rookery, 
La Salle Strest, & Co., CHICAGO, 


STOCK AND GRAIN BROKERS. 


Members: Selene guock : 


PRIVATE WIRES TO NEW YORK. 
Branch Office: Homestead Hotel. Hot Springs, Va. 


TRACY & CO., 


40 WALL STREET, - - NEW YORE. 
CHICAGU, MILWAUKEE, ST. LOUIS. 
ew Yo York oe! Exchange, 

St. Louls Stock Exchange. 


CONNECTED BY PRIVATE WIRE 














vane ff 





EpwIn L. LOBDELL. WILiiaM H, McDort, 
EDWARD D, WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, Rookery Bldg., Chicago, 
80 ed New York, 


ork Stock Exchan 
Members Catone 8 Stock Exchange, 
hicago Board of Trade. 





ne 





Cotton. 
INMAN & CO.,, 


Cotton Merchants, 





AUGUSTA, GA,, 
AND 
Cetten Exchange Building, NEW YORK. 
Bremen Correspondents, INMAN & CO. 
LEHMAN BROS., New York. 


Lehman, Stern & Co., Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Oricans, 
Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 








GWATHMEY & Co., 
COTTON MERCHANTS, 


49 CoTTon EXCHANGE, - New York. 
ROBERT MOORE & CO., 


56 Beaver Street, New York. 
ORDERS FOR FUTURES DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 








GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


71 Broadway, 
NEW YORK, 


226 La Salle St., 
CHICAGO. 


New Yore Srocn EXCHANGE 

M New Yore Corres EXCHANGE. 
embefs ) CuicaGo STOCK EXCHANGE 
CHICAGO BOARD OF TRADE. 


DEALERS IN 
INVESTMENT SECURITIES. 





F,H. PRINCE & CO., 


BANKERS, 
BOSTON, MASS. 


Hich-Grade Investments. 


Members of New York and Boston Stock Exchanges 





(Established 1568, ) 
W. T. Hatch & Sons, 
BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STUCK EXCHANGE, 
Dealers in Investment stocks and bonds, 
Personal attention given at the New York Stock 


Exchange for the purchase and sale on commission 
of stocks and bonds for cash or © margin. 


CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street, 
of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain, 
Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 


Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co. j 
Bremen Correspondents, ALBRECHT, WELD & Co, 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL CORRESPOND 

















FREDEAIC ZEREGA & CO 


BREMEN CORRESPOND 
BichADD EN BROTHERS & CQ 


VRE CORRESPONDENTS 
ans SOcLETE D’1MPORTATION BT DE COMMISSION, 








